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THE FINANCIAL SITUATION. 


With prolonged dulness as the feature of the Stock 
Exchange market, trifies are all that are necessary to 
disturb the surface of affairs. True or not true, they 
seem alike to find easy circulation. Of the latter class 
was the story about steel billets, which had its brief 
day Tuesday and gave a decided downward impulse 
to the securities of steel companies ; of course it was 
set afloat merely to aid a drive against the chief of 
them all, the United States Steel Corporation. A 
fact which this tale was able to hitch on to and ob- 
tain buoyancy from was that the production of iron 
had for two or three months indicated slightly larger 
stocks, from which it was assumed that production 
had for the time being overtaken and exceeded con- 
sumption. Attention was also called to the fact that 
the price of iron during the last two months had 
shown some decline. Inasmuch as a year ago the 
trend of the iron market was in the opposite direction 
and reached very high figures, a moderate falling off 
ought to be expected now. Yet this decline and situa 
tion were used to give force tothe claim that a general 
collapse in the metal trades was in sight, and to make 
this assumption appear plausible the assertion was 
affixed to the foregoing by the raiders that billets had 
also begun to tumble, had already been marked down 
$2 per ton, and that further declines were sure to 
follow in the near future. 

There was, as we have said, but very little truth to 
support this statement and forecast. The conditions 


of the market to-day are such, with so many large 
undertakings already in sight, that although a repe- 
tition of lagt year’s activity is not anticipated, it is a 
possible contingency a month or two hence. 


Up to 
this moment steel billets have continued in eager de- 
mand, there being a decided scarcity in the supply. 
Besides, had there been an over-production and an 
actual cut of $2 in price, the effect of the decline 
would be wholesome—leading to a check in the steel 
imports from Europe to be followed by an absorption 
through the home demand of any over supply caused 
by these imports; or, were this remedy not effective, a 
very little larger drop would increase the exports of 
steel from the United States, for it must be remem- 
bered that we have the world’s markets to look to for 
consumers if prices fall; it is believed that we 
can undersell all other producers. 
in the iron market is consequently possible as has 
in years that are past been an incident in the history 
of the trade after periods of inactivity. 

Still it is a fact that a portion of the public cannot 
shake itself loose from a fear of the return of one of the 
old-style depressed, stagnant periods. Be assured, how- 
ever, that trial is not in reserve for the country. The 
United States Steel Corporation was formed to meet 
just such a contingency and has hitherto been man- 
aged so as to be able to provide against its recurrence. 
Economies and new devices have been introduced 
until iron can be turned out at a much legs cost and 
at a comfortable profit with the selling price materially 
lower than it could have been made in past years. 
The strength of the iron and steel situation, conse- 
quently, consists in the fact that the surplus product 
can always find a market abroad at a remunerative 
price; so that when the range of values is lower, the 
trade will be in position to make and sell more iron 
and steel and keep up its income. 


No such slump} 


. was chiefly on a large consumption 0 





The speculation in cotton has become the soum 
no little anxiety. Prices have been put Up 80} 
that to support the market must cause extreme ten, 
sion. It is feared that the old problem of “how to 
go” will soon present itself as the only outcome, 
granting, though, that all the chief Operators secur, 
@ profit, the corner will work a lasting injury, Fy 
the time being the producer looks upon it agg gut 
boom. Even that bellef is misleading, A corner gen 
erally occurs as now when the staple has almost 
passed into the hands of the speculator. Hengo ay, 
rule the planter is benefited only so far ag the y, 
fluence of the corner is carried over to and incre 
the price of the next crop. In the meantime, i 
most cases the planter is led by the abnormal ysly 
to largely add to his acreage in cotton at the 
even of food products. The result the following ss. 


son must presumably be a phenomenal crop with thy | 
outcome to the producer of a mimimum price for hy _ 
staple instead of the maximum and the necessity of 


buying food for his family and live stock. 


If, moreover, the corner induces spinners to stop ! 
or lessen their make of goods, to just that exten | 


the planter with his new crop is handicapped. 0h 


the other hand, to the spinner the corner ig an aby. | 


lute loss. That is so because advances in the price of 
the raw material caused through a corner are tempo. 
rary, and consumers of goods are aware of that; such 
being the case, if the spinner advances his product to 
cover the enhanced value of the cotton used, every 
individual buyer delays purchases. This sitnation o- 
forces upon the spinner short-time and on some 000s: 
sions even stoppage, which is a further material low 
to his machinery and in sales of goods. Manufactw- 
ers are not afraid of a high price for the staple they 
use; they are best off when the price {s stable or ad- 
vancing. 

A curious feature in this cotton speculation is that 
although the assumption on which it was started ha 
turned out to be incorrect, the venture has passed 
through three distinct associations of manipulators, 
with differing degrees of gains or losses. The offort 
to sustain price was at firat based on a very-amallectop 
estimate. That idea drew its support chiefly from the 
Agricultural Department’s monthly returns through 
the summer and autumn, culminatiog in the a 
nouncement of October 1 1902, said to be madea 
information received to September 25, and reaching 
the conclusion that the average condition of the crop 
for all the cotton States was only 58°3 per cent, the 
lowest condition ever recorded at that period 0 
growth. The leader in this earliest speculativ 
movement was Mr. Price of this city. His opem 
tions began in the latter part of summer, and wott 
continued into the fall, indeed until about the firs 
of January, all that time supporting the small-crop 
jdea by publishing reports of his own gatiering, gir 
ing credence toa belief in a very short yield. Ti 
result on prices of the staple was that instesd of § 
decline as the time drew near for large marketings 
they were at first stationary and subsequently ten 
upwards in a moderate way. About the first of Jat 
uary Mr. Price sold out, having made, as reports sal, 
a large sum of money; how much, if anything, he hs 
lost since, no one knows. At a ei posi 

; whose faith in be 
manipulator was Mr. Sully, ‘cotton in Barop? 
as well as in America. This ides was ® 
reliance, especially as the belief in » moderate oro 





PGi... 


PSF eszr Fest =eevexrsian 


SBS Bewerepeswaeae ene a 





SESRREP SESS SS ESS See Sat 


ep@easBea Foes 


p they 
or ad- 


s that 
d has 


ators, 


@ Crop 


| By judgment that evolution will best be promoted, as 






1053 





May 16, 1903.} 


THE CHRONICLE. 








slowly been removed. Mr. Sully has 

wing ont all ‘thle week, rumor claiming with a 
of about two million dollars. At this point 

Mr. Brown of New Orleans and his friends, who it 
se believed had hitherto been acting with Mr. Sully, 
took up what the latter dropped, and as the week 
this third clique {s still in control. All this 

ds to bring disfavor on our Cotton Exchange and 


gn panks that furnish the funds. Such operations 


ought not to be possible. 





On Monday the Bank of England announced that 
the number of applications for the Transvaal loan of 
£30,000,000 was about 115,400, representing a total 
of £1,174,000,000 and on Wednesday it was given out 
that it had been found impracticable to make any 
allotments of the new loan to applicants for amounts 
ander £2,000. Applicants for £2,000 and upward will 
receive about 2°6 per cent of the amount applied for. 
The terms of subscriptions to the loan required 
a deposit of three per cent, and it is very interesting 
to note how comparatively small the disturbance has 
been to the London money market in view of the 
enormous amount of the subscriptions. This result 
was due to the Bank immediately loaning the funds 
as deposited for subscriptions and to a free use of 
credit, the Bank lending itself in every proper way 
to facilitate the flotation. The weekly statement of 
the Bank on Thursday reflected this action, loans 
showing an increase of £18,881,000, or more than 
$90,000,000, and an increase of £20,021,000 in 


deposits. 


The labor situation, now that it has reached the 
desperate stage and has led to a general organization 
of employers against the intolerable demands of their 
men, is likely soon to assume a more restful state. An 
important point that may be gained by a confeder- 
ation made up of the heads in our industrial structure 
will be its influence on politicians and office-seekerz, 
little and big. It suggests to those classes power and 
votes. The idea of late has seemed to be that the 
man who carries all the burdens in bad as well as in 
good times, runs all the risks of a business enterprise, 
and furnishes all the capital, was not to be considered 
in settling party policies, in framing industrial laws 
or in posing as candidates for office. 

When these politicians awake toa realizing sense 
of the fact that employers and business men have 
votes, the same as the laboring men, that they are 
sting collectively and unitedly, and that the mem 
benthip of the newly organized Business Men’s Asso- 
dations is large enough to control elections, we may 
Wemre that business interests will receive some con- 
iideration at tho hands of party leaders, and that 
legislation will no longer be of the one-sided character 
thas been in the past. In this sense the earnestness 
md determination displayed by business men and 
tmployers in the matter, and the immense numbers 
that are joining in the movement, constitute one of 
the most favorable signs of the times. 

In another particular the movement is apt to be 
héptl. This feature was forcibly brought out by 
Oar 8. Straus in his remarks Thursday night at 
Botton before the American Social Solence Associa- 
lou'when he said «the solution of differences lies 

the lines of evolution, not revolution; and in 





ers in their respective branches of industry. By this 
means they will be best able to cope with and restrain 
organized labor in resisting uneconomic demands and 


will be best able to agree among themselves to accord 
such terms and conditions as to wages, hours and em- 
ployment as tend to improve the standards of life and 
living among laboring men.” 

One of the grotesque features of the week regard- 
ing labor matters has been the announcement of the 
granting of a temporary injanction by Jadge Dickin- 
son in the District Court at Omaha against the Busi- 
ness Men’s Association recently formed there. The 
restraining order was granted on the application of 
an attorney representing the labor unions, and was 
issued pro forma, we suppose, without any investiga- 
tion of the facts, this being a not unusual course in 
the matter of granting preliminary orders of this 
kind. The things which the Business Men’s Asso- 
clation are forbidden to do are, in the main, 
precisely the things they would not be apt to 
do, and have no intention of doing. For in- 
stance, they are restrained “from refusing to 
sell commodities and supplies of merchandise to 
employers of such union labor and from discriminat- 
ing against such persons in the prices charged for any 
such commodities” and ‘“‘from paying or offering 
any money to officers or members of unions, directly 
or indirectly, as a bribe to do or not to do any act in 
pursuance of any agreement of any of said defendants 
against such unions.” These are the tactics of labor 
unions, not of business men, and only an attorney for 
a labor union could have drawn up an order of that 
kind. The order also embodies a number of other 
things, some of which are so sweeping and so absurd 
that we are confident that they will not be allowed to 
stand when the matter comes up for argument on the 
question whether the restraining order is to be con- 
tinued. 





Apropos of our remarks above with reference to the 
developments during the week in the iron and steel 
trades, the monthly statement of the ‘‘Iron Age”’ of 
this city, issued the present week, possesses peculiar 
interest. The ‘‘ Age” finds that there has been an- 
other noteworthy increase in iron production, and re- 
ports the capacity of the furnaces in blast May 1st at 
383,897 tons per week as against only 376,576 tons per 
week on April Ist, 354,733 tons on March ist 
and 343,111 tons on Feb. Ist. It is need- 
less to say that this surpasses all previous 
records in the way of large output. At 383,897 tous 
per week, production is at the enormous rate of 20 
million tons a year. Moreover, the ‘“‘Age” reports 
the actual output for April at 1,650,000 tons, which 
is also at the rate of 20 million tons a year. Our con- 
temporary thinks that in May the make of iron will 
reach 1,700,000 tons. As our contemporary well says, 
however, the surprising and most significant fact in 
connection with these figures is that the aggre- 
gate of furnace stocks sold and unsold (noi 
counting the holdings of steel works producing 
their own iron, which are never included in 
the atatement of stocks) actually decreased during 
the month, standing at 162,742 tons May 1 as against 
170,757 tons April 1. The inference is clear that 
consumption has absorbed not only the enormous 
home production but also current importationa of 
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na 


foreign iron, which is still coming in on ordere given 


unreasonable exactions, and at the same time they 


reeematier cme ahi ay eee et Ra my BOR MOM OO RACE 













































1054 


clusion of the ‘‘Age” that the situation statistically 
is “thoroughly sound.” Are we not justified, too, in 

‘ going a step further and asserting that if consump 
tion is so large on the basis of the recent high prices 
prevailing (for of course the deliveries of iron have 
been in the main on past orders), it will rise to still 
larger proportions when a lower level of iron and steel 
values is established, as appears to be one of the pos- 
sibilities of the early future. 


Another favorable feature in the situation is the 


splendid prospects existing for growing winter wheat. 
We referred to this in an article in our issue of April 
18, but since then there have been rumors of serious 
damage by reason of the extreme cold weather which 
was experienced for a time during the late month: 
We seo, however, that the Agricultural Department 
in its monthly return iesued this week, showing the 
condition on the first of May, makes very little reduc- 
tion from the high average reported the first 
of April. The Department has lowered the general 
average less than 5 points, making it 92°6 
May i as against 97-3 April 1. At 92-6 comparizon 
is with only 7%6°4 on May 1 last year. Further- 
more, the area under wheat is much larger, owing to 
the fact that only a comparatively small part of the 
area sown has been winter-killed this time, whereas 
the previous season a very large proportion was killed 
in that way. The Department reports the area under 
cultivation now as 33,107,000 acres, or only 964,000 
acres lessthan the area sown last autumn, and 4,525,000 
acres, or 15°8 per cent, in excess of the area of winter 
wheat harvested in 1902. With the condition over 16 
points better than on the first of May 1902 and the area 
nearly 16 per cent greater, it is obvious that the winter- 
wheat crop wil be much in excess of that of last year, 
even though there should be some unfavorable devel- 
opments between now and harvest time. Wesee that 
dispatches in the papers yesterday morning stated 
that the Kansas wheat crop wasin danger, as it was 
estimated that 75 per cent of the crop.is invested 
with the Hessian fiy. Statements like this need to 
be taken with a great many grains of allowance. 
Even if some damage should result in that State from 
the cause mentioned, there is every likelihood that the 
yield of Kansas will be greatly in excess of the smal! 
yield of last year, when the condition May 1 stood at 
only 57, as against 95 now. 


The great increase that is taking place in the oper- 
ating expenses of our railroads is well shown in the 
statement for the March quarter just filed at Albany 
by the New York Central & Hudson River RR. Gross 
earnings for the quarter increased in a noteworthy 
way, no less than $3,312,842 being added to last year’s 
total of the gross. But this was accompanied by an 
allmost equally large augmentation in expenses, these 
being $2,785,719 in excess of those of the previous 
year, leaving the comparatively small increase of 
$527,123 in net earnings. Fortunately the company 
effected some saving in interest during the three 
months on account of the falling due the first 
of January of « large amount of 6 and 
7 per cent bonds and their refunding at 34 per cent. 
As a consequence the fixed charges for the three 
months of 1903 were only $5,047,861 against $5,270,- 
691 for the three months of 1902, a decrease of $222,- 
830. Adding this to the increase in net the company is 


THE CHRONICLE. 
some time since. We may therefore accept the con-|able to make quite a satisfactory thowlog tp th 


final result, the surplus above charges proy 2 ty 
$1,609,280 in 1903 against $642,995 for 1909, 
call for the dividend, however, was $211,41] 

on account of the larger amount of stock. The iy, 
provement for the March quarter was somewhat 
than sufficient to wipe out the loss in net sustained thy 
previous six months on account of higher ex 
For the nine months of the fiscal year to March 81 na 
above charges is only $229,836 better than jp th 
same nine months of the previous fiscal year 
$6,719,594 as againet $6,489,758), while on the other 
hand the call for dividends was $634,233 larger, 


There was no change in official rates of discount by 


any of the European banks this week. The Bank 

Bombay advanced its rate from 6 per cent to 7 per 
cent. It {s announced that the Colombian Congress wi _ 
assemble in extraordinary session on Jane 20 to oop. | 
sider the Panama Canal treaty. Reports are curren | 


that there will be much opposition to the ratification 
of the treaty, though Panama dispatches say that it j 
believed by those who are acquainted with Govern. 
ment affairs that the convocation of the Oongruy 
means that President Marroquin is confident of hay. 
ing enough support to secure the approval of th 
treaty. Advices received at Washington say that th 
financial condition of Colombia is deplorable. The 
issue of paper money with which the country hy 
been flooded was suspended on March Lat, and con. 
quently the Government early in April was almost 
entirely without fands. No interest has been paid én 
the national debt since the war began in 1899, At 
one time last year exchange on New York was 22,00, 
and it was expected that the rate of exchange would 
be even higher this year, for there were over one bil- 
lion dollars of Colombian paper afloat and half a bil- 
lion more would be issued to pay war expenses. The 
foreign debt amounted in 1896 to £2,700,000, on which 
the interest was at first 24 per cent and later 3 per 
cent. 

The feature of the statement of the New York 
Associated Banks last week was an increase of $9,001, 
200in loans. The gross cash reserve was augmented 
by the net amount of $1,366,600, but the reserve te- 
quirements were increased by $2,518,625 throughs 
gain of $10,074,500 in deposits, and consequently the 
surplus reserve was reduced $1,152,025, to $10,02,: 
825. Calculated on the basis of deposits leas those of 
$37,248,800 of public funds, the surplus was $19, 
342,025. ‘The bank statement of this week shoal 
reflect the shipment of $1,503,447 62 gold to Paris 
Tuesday and of $1,250,000 to Bueros Ayres on Fr: 
day. There was a transfer hither of $195,000 gold 
from San Francisco; this was partly offset by » trant 
fer of $100,000 to New Orleans. 

Applications at Washington for the exchange of 
refundable bonds for the 2 per cent consols have bees 
comparatively small this week. This falling off # 
probably due to the fact that the exshanges by the 
national banks had on April 30 (see CHRONICLE Msy 
9, page 1011,) reduced the amount of the ref 
bonds held as pledge for circulation to $7,073,8%, 
and consequently the banke now have even less 
these bonds tooffer for refunding. The banksoa th? 
above date also had $15,975,270 of these inmes, # 
including those in the Sub-Treasury, as pledge {0 
deposits, but there is less incentive to exchange the? 








bonds than there is those held against olrculation 
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ye exchanged their bonds, and probably 
pe of the refundable issaes are now held by 
ane tions. Individual holders and those 
vpreentg estates would lose interest through re- 
fanding, and this fact, it is thought likely, prevents 
” trom offering their bonds for exchange. The 
aime for refanding since April 1 to the close 
Pines on Thursday May 14 were $66,272,800, of 
eres $55,008, 200 consisted of 4 per cents. The 
setnal exchanges were $65,309,800. The applications 
for exchange oD Friday were about $1,000,000. 





Money on call, representing bankers’ balances, 
Jjoaned at the Stock Exchange this week at 23 per 
centand at 2 percent, averaging about 24 per cent. 
Qn Monday, Tuesday and Wednesday loans were at 

per cent and at 2 per cent, with the bulk of the 
business ab 24 per cent. On Thursday transactions 
wore at 24 per cent and at 2 per cent, with the ma- 
jority ot 24 per cent. On Friday loans were at 24 per 
cent and at 2 per cent, with the bulk of the business 
at} percent. Banks and trust companies quote 24 
per cent a8 the mimimam. Time loans gre offered 
with some freedom by banks for periods less than 
four months, but for longer dates the offerings are 
chiefly by trust companies and institutions other than 
panks, Some foreign money is being placed for nine 
months. Quotations for domestic time loans on good 
mixed Stock Exchange collateral are 32@4 per cent 
forsixty to ninety days, 4 per cent for four to five 
nonths, 44 per cent for six months and 5 per cent for 
dght months. The demand is good for the longer 
periodsand some business is done for shorter dates, 
chiefly fonr months. Commercial paper continues 
quiet, with the buying principally by out-of-town 
banks. Rates are 44@5 per cent for sixty to ninety- 
day endorsed bills receivable, 43@5i per cent for 
prime and 54@54 per cent for good four to six 
months single names. ° 





The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
3} per cent. The open market rate at Paris is 
4@2} per cent and at Berlin and Frankfort it is 
per cent. According to our special cable from 
London, the Bank of England gained £16,800 bullion 
during the week and held £35,374,962 at the close of 
the week, Oar correspondent further advises us that 
thegain was due to imports of £282,000, of which 
£9,000 from Egypt, £28,000 from miscellaneous 
wourees and £204,000 bought in the open market, to 
exports of £260,000 to South America and to ship- 
nents of £5,000 net to the interior of Great Britain. 





The foreign exchange market has been firm, though 
tematkably dull this week, and the fluctuations have 
ben within an extremely narrow range. The in- 
wlivity has been due to the fact that the rates for 
tight sterling and for francs have been go close to the 
ild-txporting point that bankers who were required 
remit and were unable to procure bills to an 
mount sufficient for their purpose deferred remit- 
lanoe until the Opportunity offered for sending gold 

of exchange. Bankers whose requirements 
Yatforsmalier sums have absorbed all offerings of 
‘lly, Contributing to tne firm tone. ‘The sapply 
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of the large savings banks and other institutions | counter demands. There are no drafts against cot- 
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ton, but some grain bills are coming forward; these, 
however, are chiefly deliveries on contract. Bankers 
report that a few loan bills have be en negotiated this 
week with the provision that they shall be renewed as 
they mature, thus extending the loans into the early 
months of next year. Though there would appear 
to be some prospect of profit in the sale of 
long sterling, with the expectation of covering later in 
the season, no transactions of this character are re- 
ported. On Tuesday Lazard Freres shipped $1,503,- 
447 62 gold to Paris iu lieu of exchange, and it was then 
thought probable that a further consignment would 
go forward by the steamer sailing on Thursday, but 
no gold was sent. There was on that day a fall in 
exchange at Paris on London to 25 francs 16 centimes, 
and it was regarded as like ly that, should there be no 
recovery in the rate and if the New York market re- 
mained firm, some gold would be shipped on Tuesday 
of next week; the rate reacted, however, on Friday to 
25 francs 17 centimes. The price of bar gold and of 
American eagles declined in London on Thursday ‘o 
77 shillings 94 pence per ounce for the former and to 
76 shillings 44 pence for the latter, indicating a lighter 
demand for gold at the British capita); and this makes 
it improbable that there will be any shipments of the 
metal to London. There was an export of $1,250,000 
gold coin hence to Baenos Ayres on Friday—500,000 
by the London & River Piate Bank, L:d., of which 
George QO. Gordon is the sgent, and the remaining 
$750,000 by a South American house. The Assay Office 
paid $839,021 08 for domestic bullion. Gold received 
at the Custom House during the week, $29,892. 

Nominal quotations for exchange are 4 854 for sixty 
day and 4 884 for sight. Rates for actual business 
opened on Monday unchanged, compared with those 
on Friday of last week, except for cables, at 4 85@ 
4 8510 for long and 4 88@é4 8810 for short; cables 
were 5 points lower at 4 8360@4 8870. Oa the fol- 
lowing day long and short remained unaltered, while 
cables fell 10 points to 4 8850@4 8860. The market 
was firm and unchanged as to rates on Wednesday. 
On Thursday, though there was a shade easier tone 
for sight, closing rates were at unaltered quotations. 
Oo Friday sales were at 10 points lower all around 


























but the market closed steady. 

The following shows daily posted rates for exchange 
by some of the leading drawers. 

DAILY POSTED RATES FOR FORSIGN BXOHANGS. 
Mav 8.| May ii | May 12 May 18| May ti | May 25 

Brown Bros..... {fin | ce | soe | sem | Gee | Soe | Bt 
PRaaten &Co.. {sion | fee | Set | Ss | Sse | SE] Sie 
ONo Americe..{snt| cen | So | Soe | Sot | Ss] Sif 
"Montreal......{8uht-| 488% | Se | Soe | see | Sek | Se 
Cofcommerce..(Bight..| ees | set | sae | Sag | See | Sif 
Melnsimer 00. Sight.| asec | So | See | Soe | Sie | Sf 
Uasard Freres. {Gight,| cee | soo | sas | Sas | Se | Sus 
Not Gauada.....{siepee( ooo | Sie | S| SY) SS] a 

The market closed at 48490@4 85 for long, 


48790@4 88 for short and 4 8840@4 885) for 
cables. Commercial on banks 4 84}3@4 84 and 
documents for payment 4 84@485. Cotton for 
payment 4 84@é4 84}, cotton for acceptance 4 844@ 
484% and grain for payment 4 843@4 85. 





The following gives the week’s movements of money 
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to and from the interior by the New York banks. 
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Bet Interter 
Movement. 


Gain, $3,207,006 


Resotved by | hipped by 
N.Y. Banks.| N. ¥. Banks.) 


86,828,900 | 68,116,000 
1,106,000 1,094,000 | Gain. 12,000 


‘Total gold and legal tendere $7,429,000 84,210,000 } Gaim. 83,219 060 
With the Sub-‘Lreasury operations the result is as 
follows 



































Bet Chases in 
Bank Holdings. 


Gain. 83,210,000 


Out of 
Banks. 


$4,210,000 


Inte 
Banks. 


Week Ending May 15, 1908 








Banks interior movement, as above 
@ub-Treas. operations. 20,100,000 | 22,650,000 | Loss. 2,550,000 


Total gold and legal tenders.....! $87,520,000 | $26,860,000 £660,000 
The following table indicates the amount of bullion 
in the principal Ruronean banke. — 














Gain. 





May 15, 1902, 
} 


Silver. Total. Silver. Tota. 


ry ry s ry 
eassee «+} 86,874,962, 95,980,548) .. 
« noes} 99,445,236) 44,490,150|168,935,486,102,724,451 
..| 32,653,000 /11,478,020| 44,196,000! 89,853,000 
76,934,000| 8.560,900| 85,494,000] 71,167,900 
.| 45,928,000/18,069,000| 58,997,000 44,200,000 
14.504,000/20,148,000| 84,452,000) 
- «af 17,988,000] 2,258,490] 19,904,400) 16,148,000 
‘| 8,984,990] 6,501,600| 20,488,500 4,782,000 
..| $488,888) 1,860,667] 4,700,000, 8,211,838 


$90,048,481 | 108086317 |487,71 0,298 881,061,330 
107671066) 485,785,987 882,734,520 





May 14, 1908. 





Gold, Gold. 





|g 

| $6,980,548 
44.431,801)147,156,252 
18,785,00C| 63,003,000 
8,008,000] 79,170,009 
18,404,000} 56,604,008 
18.406,90¢] $2,516,000 
2,155,500) 18,808,500 
6,618,600) 11,895,600 
1,605,687} 4,817,000 
se Sopa inom 
107354568)438,415 898 
108200955 440 985,475 


a 
85,374. 962 





14,110,000 





























RUSSIA AND MANCHORIA. 

The curious diplomatic brush between Russia and 
the other nations concerned in the Chinese Empire’s 
fortunes has come and passed like the lifting of a cur- 
tain which has quickly dropped again, shutting from 
view the glimpse which it momentarily gave of a pic- 
ture in modern history. The incident has been chiefly 
remarkable for the interesting alignment of nations 
which was suggested by the anti- Russian protest. 
The association, in common purpose, though by no 
means in diplomatic alliance, of Great Britain, Japan 
and the United States, has been instructive in an es- 
pecial way. It has shown in what degree the foreign 
powers are vitally interested in the Chinese trade. 

Briefly, the facts are these. Russia, on the recent 
pacification of China, occupied Manchuria with its 
troops, and showed no haste to withdraw them. It 
was common enough assertion, at the conclusion of 
the Boxer trouble, that Russia did not propose to 
withdraw at all. What reason existed for such a 
notion may be readily judged by the most cursory 
glance at the map of Northern Asia; the fact being 
that, geographically, the province of Manchuria is a 
slice cut out from what is called Asiatic Russia. If 
the southern boundary line of this Asiatic dominion 
were prolonged from the Irkutsk district to the 
Japan Sea, it would cut nearly in two this Chinese 
province of Manchuria, and touch at Viadivostock. 
Geographical considerations do not always count; 
Denmark, Holland and Portugal would otherwise be 
anomalies as independent States. But Northern 
China presents a somewhat different proposition from 
European domains under the protection of jealous 
rival Powers, and there is probably little doubt that 
Russia, with the patient working-out of an assumed 
destiny which has marked its edging-forward process 
of nearly a century in the direction of Constantinople, 
has taken for granted that, in the fulness of time, 
Manchuria will,necessarily be hers. That the com- 
pletion of the trans-Siberian railway added, from Ras- 
sia’s point of view, to the seeming reasonableness of 
the problem, needs no argument. 

The recent excited diplomatic stir has not been 
caused by the fact that Russia was extending to Man- 


churia what the European occupants of Sam 
China have called the ‘sphere of infinenge,” The 
point to which the eyes of all foreign powers ay 
directed is the control of Chinese seaports, Than 
dinal point in the understanding between the Pos, 
at the conclusion of the trouble of 1900, wag ths x 
exclusive rights should be ceded in the Chineg ten, 
tory. The controversy of the past three week, hy 
based itself wholly on this question. 

The arrangement between the Powers wag de 
On Russia’s part it was stipulated that by April o 
this year she should have withdrawn her soldiers trom 
Manchuria. She did not do so, alleging the ples thy: 
they were still needed for maintenance of order, yi, 
sequent to the arrangement referred to, reports an 
that a secret Russo-Chinese treaty had been con 
cluded granting Russia peculiar privileges and tacltly 
superseding and nullifying the agreement of ty 
Powers. Secretary Hay then—about 4 year ago 
notified Russia’s representative that “the Unity 
States could look only with concern upon any arrang. 
ment by which China should extend to a corporation 
the exclusive right within its territory to open ming, 
construct railways or exert any other privileges.” 1) 
this the Russian Envoy at Washington replied: 

It is true that Russia has conquered Manchuria, bit 
she still maintains her firm determination to reston 
it to China and recall her troops as soon as the conil. 
tions of evacuation shall have been agreed upon ani 
the necessary steps taken to prevent a fresh outbreak 
of troubles in the neighboring territory. 

It is impossible to deny to an independent Stas 
the right to grant to others such concessions as ith 
free to dispose of, and I have every reason to bellen 
that the demands of the Russo-Chinese Bank do mt 
in the least exceed those that have been so often for 
mulated by other forelgn companies, and I feel thi 
under the circumstances it would not be easy for the 
Imperial Government to deny to Russian compania 
that support which is given by other governments t 
companies and syndicates of their own nationalltie. 
This explanation has been followed this season, fins, 
by demands on China as condition precedent to erm 
uation, and, next, a week ago, by the formal ocoup- 
tion by the Russian troops of Niu-Chwang, the soutl- 
ernmost port of Manchuria. It is this move really 
which drew forth the firm and emphatic protest 0 
Japan, Great Britain and this country, and which 
caused the prompt withdrawal of the troops from the 
treaty city. 

Thus the case stands to-day—a very curlous group 
of protesting governments, inspired by equally curloat 
and unusual circumstances. It is by no means ei] 
to say what the next move in the game will be. Ith 
common criticism that Russia, in her secret nogot 
ations and supplementary demands on Chins, bw 
broken the faith pledged to the other States at ti 
conclusion of the Boxer trouble. On the {so ¢ 
things something much resembling this seems ta 
have happened. How far this straining of inte 
national good faith is a result of the ponderm 
oureaucracy of Russia, in which the right ; 
often appears not to know what the left hand 
about, may be an open question. But it oH 
throws any light on the problem, What is to come ®* 
this situation? Will Russia now at length Weg 4 
Diplomatists appear to doubt it. If not, how 
ternational relations to be in the end affected! 
land will almost certainly do nothing tie 
filing of a protest. The very energy of Lord 





downe’s statement that formal intrasion of 
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——, into the Persian Galf would be resisted with | & Eastern Illinois, with which it had no physical con- 
Powers nection, thongh a link joining it with the same is now 


+ Britain’s disposal, was in effect a 

— shat Bagland’s vital interests were else- 
than in the Japan Sea. Few people look for 

—_ than moral pressure from the United States. 
per the position of Japan is very different. With its 
smbitons in the direction of Korea, the notion of the 
off of that peninsula by a cordon drawn be- 

tween two fortified Russian ports, with a definite 
“sphere of influence” behind them, would 

hardly be looked upon with equanimity. Interest in 
the situation is not diminished by the fact that fur- 
ther and positive developments in the Russian plan of 


action cannot be long delayed. 








THE ABSORPTION OF ST. LOUIS & SAN 
PRANCISCO BY ROOK ISLAND. 

nee this week of the circular of J. P. 
=_ met the terms upon which the 
common stock of the St. Louis & San Francisco Rail. 
road Company is to be purchased by the Rock Island 
_that is the amount of Rock Island Company stock 
and of Chicago Rock Island & Pacific Railroad Com- 
pany bonds which is to be given in exchange for St. 
Louis & San Francisco sharee—furnishes definite con- 
frmation of the reports which have been in circulation 
for s long time past of the contemplated absorption of 
the San Franciaco system by the Rock Island. The 
transaction is undoubtedly a very important one, for 
the two systems together will constitute one of the big- 
gest railroad combinations in the country. The union 
also means much in the way of the avoidance of un- 
bridled competition in the Southwest, which might 
have been an outcome in the future had the two 
properties remained separate. 

Both the systems have separately undergone 
large expansion within recent years. Just about 
twelve months ago the Rock Island acquired control 
of the Choctaw Oklahoma & Gulf, including the 
Choctaw & Northern, and also acquired the St. Louis 
Kansas City & Colorado, the latter being intended to 
provide (in connection with some new mileage) an en- 
titely new line between St. Louis and Kansas City. 
The éffect of these acquisitions was to change 
materially the character and ramifications of the Rock 
Island system, giving it outlets at St. Louis and 
Memphis in addition to the previous outlets at Kan- 
ts City and Chicago. Important extensions were also 
planned in Texas, including a line to Galveston, 
which latter, as well as some of the others has 
now become unnecessary, since the company has just 
scequired a half interest in the Houston & Texas Central 
aad some of the other Texas lines of the Southern 
Pacific Company. 

The St. Louis & San Francisco in a similar manner 
lad been spreading out in various directions. It 
wquired the Kansas City Fort Scott & Memphis, in- 
dhding the Kansas City Memphis & Birmingham, 
Which last gives a line into the heart of the South 
Birmingham ; also the Fort Worth & Rio Grande, 
the St. Louis & Oklahoma City Railway, the Oklahoma 
Olty & Western and the Arkansas & Choctaw, these 

an extensive system of lines in Oklahoma, 

the Indian Territory and Texas. The St. Louis 
& South Eastern, providing for a line from 

Louis to Memphis, is also part of the system. The 


being built. 

At present the Rock Island embraces about 8,000 
miles of road and the St. Louis & San Francisco about 
5,000, making 13,000 altogether. But much new 
mileage is in process of construction and much more 
is projected, besides which there is more or less mile- 
age indirectly controlled. Altogether, it seems safe 
to assume that before long the combined lines will 
comprise at least 15,000 miles of road. Eventually 
the total may prove much larger than this, especially 
considering the company’s acquisition of a half inter- 
est in the Texas lines of the Southern Pacific. 

At the figure given the combination will not, how- 
ever, be the largest in the country. The three sys- 
tems comprised in the Northern Securities Company 
made reports for the year ending June 30 1902 ona 
total of 18,378 miles of road, and the aggregate now 
is larger. The Pennsylvania Railroad on December 
31 1902 reported 10,556 miles of road operated or 
controlled, but this did not include the Baltimore & 
Ohio, which is operated separately, and which com- 
prises 4,500 miles; nor did it include the Norfolk & 
Western, which operates over 1,700 miles, nor the 
Chesapeake & Ohio, embracing over 1,600 miles, and 
which is jointly owned by the Vanderbilts and the 
Pennsylvania Railroad. 

The union of the San Francisco and the Rock Island 
companies serves as another illustration of the prevail- 
ing trend in railroad affairs, by which the railroad 
mileage of the country in each important geographical 
division is gradually passing into the possession of 
two or three strong combinations of interests. In the 
New England States the Boston & Maine and the 
New York New Haven & Hartford long since divided 
up between them the greater portion of the mileage 
in that section. In the Middle and Middle Western 
States Vanderbilt and Pennsylvania Railroad inter- 
ests are dominant, even though some roads remain 
which can not be claimed as definitely attached to 
either interest and the Gould-Wabash combination is 
looming into prominence. The negotiations now in 
progress for the disposition of the Hocking Valley 
furnish the latest indication of how the smaller roads 
are finding lodgment in the larger. In the South the 
consolidations and absorptions of late years have 
placed practically all the mileage under the wing of 
the Southern Railway or of the interests allied with 
it, leaving the Seaboard Air Line as the only outside 
system of moment. 

In the territory between Chicago and the North 
Pacific coast the Northern Securities combination has 
united three of the largest railroad undertakings, and 
these, with the Chicago & North Western (the latter 
comprising the St. Paul & Omaha) and the Milwaukee 
& St. Paul, now exercise full sway in that part of the 
country, though there are also one or two minor lines 
which remain as free-lances, such as the Wisconsin 
Central and Chicago & Great Western. In the cen- 
tral part of the trans-Missouril region the Union Pa- 
cific, with the Denver & Rio Grande and the Gould 
mileage, is practically master of the field, as it controls 
on the one hand the Oregon Short Line, giving an out- 
let to the Northern Pacific coast, and on the other the 
Southern Pacific, giving an outlet to San Francisco 
and the South Paclfic coast. In the Southwest the 





mot important move of all, perhaps, was made when 
ihe 8, Louis & San Francisco took over the Chicago 


new Rock Island-San Francisco combination will 
have the Gould roads ard the Atchison Topeka & 
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Santa Fe as the only two large systems to deal with, 
though the Missouri Kansas & Texas, the Kansas Oity 
Southern and Chicago & Alton aleo still remain: 
Av a north-and-south line the Mlinols Oentral belongs 
in a clase almost by itself. 

All of this suggests that the raflroad situation of 
the future is going to be quite different from what it 
has been in the past. There ought to be, for one 
thing, considerable more stability of rates, even in 
times of trade reaction and business depression. This 
does not mean that there will be no competition or 
rivalry; there will, but it will be conducted more cau- 
tiously and along different lines. Some new compet- 
ing routes follow directly as the result of the 
present consolidations. For instance, the Chicago 
& Eastern Illinois, after the completion of the 
link connecting it with the St. Louis & San Fran- 
cisco, will, in conjunction with the St. Louls Mem- 
phis & South Eastern, form a new route between 
Chicago and Memphis, and ultimately there will be 
an entirely new route as far south as New Orleans. 

Nevertheless the grouping of roads in the different 
geographical section of the country under two or 
three leading interests must prove beneficial to 
security holders and the public alike. These com- 
binations will be stronger than the various separate 
roads of which they sare composed could have been, 
and by reason of that fact they will be able to furnish 
better and Increased facilities to the public. It will 
alzo be easier to retain control over rates without 
necessarily abolishing all competition. This follows 


from the circumetance that there will be fewer inter- 
eats to consult, making it possible to avoid to a large 
extent rate cutting and rate wars which have been 
the bane of both shipper and carrier in the past. 


The violent fluctuations in rates resulting from 
gach ware have always been deplored by shippers, 
since they rendered it impossible to make reliable 
computations as to the cost of goods and products 
delivered in distant markets; and they have of course 
been seriously detrimental to security holders in the 
different raflroad properties because of their disastrous 
effects upon railroad revenues. With these features 
of the situation in large measure removed, the future 
is not greatly freighted with adverse possibilities, even 
if it should prove in some instances that recent ac- 
quisitions had been made on unduly sanguine terms. 








STOCK EXCHANGE SHATS NOT TAXABLE. 

That Stock Exchange seats in this State are not 
taxable as personal property has been well known for 
some time. The matter was finally and definitely de- 
termined in the case of the People vs. Feitner (167 
N. Y. 1), to which brief reference was made in 
Volume 72 of the Curonicrz, pages 66 and 852. We 
now have a decision of the Court of Appeais of Mary- 
land to the same effect. This last decision, rendered 
early in April, goes quite at length into the point at 
issue, and as the subject is one of general interest, 
reference here to the same seems desirable. ‘‘ The 
Daily Record” of Baltimore has published the opinion 
of the Oourt in fall, and Messrs. Hambieton & O>. 
of Baltimore, in their weekly circular, have also given 
extensive extracts from it. 

The case was that of the Mayor and City Council 
of Baltimore et. al. vs. Bartlett 8. Johnston. John- 
ston held a seat in the Baltimore Stock Exchange 
which the Appeal Tax Court of Baltimore had as- 





sessed for taxation at the sum of $7,000, On tpi, 
tion to the Baltimore Oity Court the 
vacated and annulled, and from that order ttn 
was taken by the city to the Court of Ap 

land. The view generally taken by the coutts ij 
a Stock Exchange seat is property, stthongh j 
limited and qualified sense. For instance, th, ‘. 
cisions of both the New York Court of Appeals mj 
the Supreme Oourt of the United States hays Athy 
itatively determined that a seatin an Exchange 
property and passes toa receiver or to an agsi 
bankruptcy. Moreover, jast about the tiny thy 
opinion in this Baltimore case was made public thy 
New York Oourt of Appeals reaffirmed 
ruling that a seat in the New York Stock Er; 
owned by a decedent at the time of his death ig mi, 
ject to the transfer tax. In other words the re 
weight of authority is to the effect that a seat in» 
Exchange is something more than a merely pereon| 
privilege. 

It is equally well established, however, that a men. 
bership in an Exchange is not personal property) 
the sense that it can be subjected to taxation pers, |; 
fact the Oourt of Appeals of Maryland in ‘the om 
ander discussion says it has not been referred }, 
single decision in which 4 seat in an Exchange by 
been taxed. Justice Boyd, who wrote the opinic 
adverts to the case of People vs. Feitner, alresi 
noticed, in which the New York Court of Appa 
held that a seat in the New York Stook Exchanp 
was not personal property within the meaning of th 
tax laws of the State. He also alludes to San Fre. 
cisco vs. Anderson (103 Cal. 69), where it was i 
clared that a seat in the San Francisco Stock kr. 
change Board was not taxable, the Court in that om 
saying ‘‘it is a mere right to belong to a certain sm. 
lation with the latter’s consent and to enjoy cette 
privileges and advantages which flow from memberthl 
of such association.” Farthermore, in Board of Om 
missioners vs. Rocky Mountain News Oompany (il 
Pac. Rep. 94) it was decided that the contract i 
membership in an Associated Press was not propety 
subject to taxation within the intention of the lam 
and constitution of Colorado. In Hart vs. Smith (tt 
N. E. Rep. 661), the Supreme Court of Indians heli 
that the good-will that attaches to the business of om 
ducting « newspaper belonging to a copartnership ' 
not in and of itself property within the constitution! 
provision that the General Assembly shall provide by 
law for a uniform and equal rate of assessment 
taxation. Instances might be multiplied to soy 
Justice Boyd says, that as a rule the courts in tli 
country have held that sach a right as is contained 
a Stock Exchange membership is property, but 
such a nature that the terms usually found in 
laws do not embrace it. 

The city had relied upon the provision in a 
Declaration of Rights that “every person in th 


State or person holding property therein ought too 


tribute his proportion to public taxes for the 

of the Government, according to his actual worth i 
real or personal property,” to sustain its position. 
Stress had also been laid upon the langusge used it 
the statute with regard to taxation. This latter, 
after enumerating various kinds of property to be# 
sessed, provides that ‘all other property of ne 
kind, nature and description,” shall be valued 
assessed for the purposes of State, county and > 
cipal taxation to the respective owners. t 
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Boyd points out that sabstantially the same terms 


Ol! course not all features of the Maryland tax laws 


been used in the Statutes ever since 1852. He/| are found in the tax laws of other States, but in gen- 
See that the Baltimore Stock Exchange has | eral the reasoning applied in the Maryland case would 
oo in existence since 1844, though in the earlier| appear to apply equally well in the case of other 


it was 


Na the Exchange until the assessments for 1901 


and 1902 were made. 


known as the ‘ Baltimore Stock Board.” | States. 
ess, there was never any attempt to assess | tice Boyd’s remark, already referred to, that not a 


This conclusion is further enforced by Jus- 


single decision had been brought to the attention of 
the Court in which a seat in an Exchange has ever 


The Court very properly argues that it oannot be | been taxed. 


assumed that during these many years all the tax of- 
ficers of the city were in ignorance of the fact that 
the Baltimore Stock Exchange and other Exchanges 
were in existence or that the seats were not taxed. 
Rather it must be assumed that seats were not as. 
seasod because the law officers and officials of the Tax 

ent of the city had not deemed them to be 
texable under existing laws. Then aleo the members 
of the Legislature, as well as the city and State tax 
officials, must be presumed to have known that seats 
wore not being assessed, and yet the Legislature did 
not attempt in terms to have them taxed. 

Justice Boyd goes further and shows the difficulties 
that would lie in the way of attempting to make an 
assessment of such memberships. As late as 1897 a 
gat on the Baltimore Exchange was sold for no more 
then $60, and it is manifest that the value of seats is 
not only constantly varying, but must depend, he says, 
upon the number of vacancies there happen to be and 
thedemand for admiasion. The Exchange is not incor- 
porated, declares no dividends, and ‘‘was formed for 
the purpose of affording to its members, being stock- 
brokers, facilities for the transaction of business by 
providing them witha convenient exchange or sales- 
room rented for that purpose, in which room its 
meetings are held.” In case of death the seat is 
disposed of by the Committee on Membership, and 
alter paying the claims of the members, it pays the 
balance to the legal representatives of the deceased. 
The member does not even hold a certificate of mem- 
bership and there is no evidence at all of it beyond 
belng enrolled as a member. ‘‘It is thus apparent 
that while a membership in the Exchange is in a sense 
property, it is qualified and limitedand lacks one of 
the most valuable and usual characteristics of proper 
ty—the right of disposing of it as the owner deems 
proper, so long as he violates no law.” 

Supposing the membership fell under the descrip- 
ton “all other property,” how could it be valued and 
tmeed for taxation? It is not tangible personal 
Property, and hence can hardly be said to be assess- 
ible, as that is, ‘at its fall cash value without looking 
lonforced sale.” Moreover by Saction 194 of the 
Maryland law, certificates of indebtedness issued by 
ty individual or firm are assessed and valued accord- 
ing to the rate of interest stipulated to be paid, and 
t fs distinctly provided that ‘such upon which no 
interest shall be actually paid shall not be valued or 
tiemed at all.” The same exception is made in Sec- 
thon 201, providing for valuation and assessment of 

certificates of indebtedness or evidence of 

bt; where no interest is paid they are not to be 
for taxation. It clearly seemed unreasonable 

lo muppose that the Legislature intended to require a 
to pay taxes on the amount of money he has 

in order to acquire proper privileges for the 

of his business, from which money he re- 








RAILROAD GROSS EARNINGS FOR APRIL. 


Railroad gross earnings continue extremely favor- 
able. We furnish below our compilations for the 
month of April covering all the roads that make early 
preliminary returns, and they show an increase of 
over 84 million dollars ($8,398,980) on about half 
the mileage of the country as compared with the 
gross revenues of the same roads for the correspond- 
ing month last year, the improvement being 13°67 per 
cent. It should be borne in mind that gross results 
now are not at all indicative of what the net resuits 
are likely to be, owing to the great increase in ex- 
penses which are resulting from the increases in 
wages recently made and the higher cost of fuel, ma- 
teria] and supplies. 

It is perhaps not surprising that gross earnings 
should keep expanding in a noteworthy way. Witha 
much larger grain movement as a consequence of last 
season’s excellent harvest, also a larger live stock 
movement and a considerable increase also in the 
cotton movement in the South, the volume of the 
traffic of the roads in the leading staples is ranning 
of course much above that for the same period last 
year. Besides this, the prosperity of trade swells the 
movement of merchandise and general freight, though 
the labor disturbances, which are becoming so promi- 
nent in all sections of the country, must, if continued, 
soon exert an influence in the opposite direction. 
Passenger traffic is of growing volume, influenced by 
the fact that all classes of the population are making 
money. In addition, railroad rates rule in many in- 
stances above the figures of a year ago. 

Decidedly improved gross revenues are the con- 

comitant of such favoring conditions, and actual re- 

sults are hence simply a fulfilment of anticipations. 

It should not be overlooked, however, that additional 

significance is given to the improvement by the fact 

that this year’s gain follows successive gains of large 

amount in April of previous years for a considerable 

time back. Even in 1902 our tables showed (on the 

roads then included in our early preliminary 

statement) $5,749,505 gain, notwithstanding the 

serious curtailment of the volume of the agricultural 

tonnage succeeding the crop failure of 1901. In the 

following we show the April totals for each year back 

to 1893. 





Gross Barnings. 














a Increase 
Year Year Year Year or 
Given. | Preceding Decrease. 
April, Miles. Miles. t t 


18 3 (140 roads).; 90,000 88.800 S8.S28.97T 37,550,862) Inc. 1,964,116 
1804 (120 roads)./ 93,758 O1,158 33,848,410 39,385.51) Dec. 6,040,108 
1895 (120 roads).| 95,314 95.200 85,404,002  83,959,048| Ime. 1,551,051 
1896 (128 roads).) 91,872 90,086 35,690,253 34,471.828) Inc. 1,226,085 
1807 (127 roads).| 04,489 93,813 $5,870,305) 38,887,861) Dec. 8.548 


42,467,047 $6,570,182) Inc. 5,897,515 
42,464,321} 40,809,678) Inc. 1.061, 788 
00,088,227) 44,862,595! Ine. 5,528,280 
80,006,333) 45,048,960) Inc. 4,402,479 
1908 (88roads)., 95,147 08,000 57,942,565, 52,009,000) Inc. 6,240,505 


1896 (126 roads).| 96,616 95,478 
1898 (119 roads).| 93,643 2,452 
1900 (111 roads). 97,101 95,189 
1901 (O07 roads).| 90,874 99,923 





indebtedness, &e., yielding no income, were ex- 
exempted 


from taxation. 














1908 (80 roads).) 101,491 99,450 69,919,810) 41,419,990 Tne. 8,398,980 
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Gross Barnings. 
Year | Year 
o.| Given. | Preceding. 
| Mea, t | t 
88,079 186,005,887) 159,192,862) Ine. 9,882,475 
| 01,066 186,210,527) 167,728,886 | Dec.21,519,808 
95,016 188,688,489) 197,694,452) Inc, 1,109,087 
| 90,006 144,856,675| 199,976,881) Inc. 10,970,714 
| 98,818 148,281,188/ 146,410,077) Dec. 8,178,804 
| 06,478 169,183,883) 145,700,416) Inc.28,478,067 
16°,696,08-| 161,727,613| Inc. 6,860,875 
204,218,414) 178,856,961| Ine.27,848,118 
205,869,068| 188,890,016) Inc. 16,071,147 
225,617,700) 200 967,016) Ine.19,240,874 
269,474,44C| 297,871,814) Inc.81,603,126 


ai i ~~ Year 





Jan. 1 to Apr. 80 
1808 (188 roads). 
184 (117 roads). 
1886 (119 roads) 

1806 (125 roads). 
1897 (187 roads) 

1898 (125 roads). 
92,459 
94,016 
08,028 
08,606 
02,450 


1808 (119 roade). 
1900 (110 roads) 
1901 (97 roads) 
1902 (88 roads).| 

1908 (80 roads) | 101,481 














“Nore.—We do not include the Mextoan roads in any of the years. 

The increase in the grain movement at the West- 
ern primary markets extended to all the different 
cereale—wheat, corn, oats, barley and rye—but the 
gain was not equally distributed as between the differ- 
ent pointe, two or three of them actually reporting 
smaller receipts this year than last. For the five 
weeks ending May 2 the receipts of wheat were 11,- 
223,110 bushels this year, as against 9,110,673 in the 
same five weeks of last year; of corn, 10,257,166 
bushels, against 7,696,656 bushels; of oats, 18,424,411 
bushels, against 10,767,144 bushels; of barley, 2,512,- 
281 bushels, against 1,417,197 bushels, and of rye, 
853,817 bushels, as against 236,612 bushels. Taking 
the five cereals together the aggregate for the five 
weeks of 1903 stands at 38,270,785 bushels, against 
only 29,228,182 bushels in the same five weeks of 
1902. Thisis a liberal increase, but it should be 
noted that it does not amount to a {ull recovery of 
last year’s loss, the receipts for the same five weeks of 
1901 having footed up 42,394,937 bushels. Here is 
our usual statement showing the grain movement in 
detail the last two years. 


REOBIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS BHDING MAY 2 
AND SINCE JANUARY 1. 





Rve. 
(bush.) 
8,000,287) 7,874,512) 1,297,98°| 680.038 
; 3,280,886, "796,650 91,500 

25/31,500-16| 6,£68,640| 1,898\295 

17,516,778) 4,828,845| ‘481,176 


Corn, Oats, | Barley, 
(bueh.) | (bush.) | (oush.) 





572,000) 748,860 ‘78,400 
LB! 426,400) — 417,050 66,000 
2,820,000) 5,188,650 ‘ 

860) 2,168,000) 3,000,150 


2, 
1, BF 
8 080) 
y5u0| 6, 
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$s8z eee 82 


ite 
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>> 
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1,115,182) 
1,008,744 | 


il 
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>> 
3 
35 


701,087 | 
06,684 
2,066,795 
1,975,207 


fi 


ff 
li 
a 





if 
i 


900 
1,887,300) 
470,700) 
8,611,161) 





4 
EF 
Base BESe § 


221.45 


654, 10C 721,306 
654,710 4,230,706) 
821,600 6,979,160) 


i 


144,500 
16,677 
147,685, 


rl 
Es 


i 
5 


700,780 
Ri 
1,714,310 


oi] 


4 
rail 


if 


657,800 


3 
3 


1,733,560 

758,600; 1,371,200) 600,400 
)| 8,080,940) 3,114,860 
6,778,000) 2,820.40 


Fi 








1308 87° 11 228.110, oy eh 18,424,411 


78H 91 6 10,767,144) 1, 
5,567 874 62,247,862 08/547 008| 00/5023) 1 


Since Jan-1: 102 6,817,762 esue| 38,862 65; |88,287,421 T2eeai1 
In the case of the movement at Chicago we get 
perhaps a better idea of how much smaller this year’s 
receipts have been than in either 1901 or 1900, not- 
i the recovery from 1902, as in the case 
of this point it is possible to get the figures for the 














even month. We find that Chicago’s reoelple 
wheat, corn, oats, barley and rye wore 11, 
bushels in April 1903, which compares with 8,401,014 
bushels in April 190%, but with 15,029,688 ang 
561,118 bushels, respectively, in April 1901 and Apri 
1900. The statement is as follows: 


REORIPTS AT CHICAGO DURING APRIL AND SINOR JANUARY 1, 





{ 
April, * Sinee January 1, 


1902, 1901. | 1908, 


1,945,675| 9,008,026 4,019,401 65 
2,012,665] 8,992,862) 95,105,877 
4,851,886] 7,296,882! 80,101,696 
87,000} 101,800 1,292, 
Barley.bush.| 1,090,123 674,460 684,028; 6,569,280 
Total grain] 11,845,240] 9,401,076] 15,099,688) 67,982,889 
Flour..bbis.| 616,619] 687,108) 846,100 9,806,988) 9,111,685 spmigm 
Pork....bbis. 844 798 #40 1,760) 480s ag 
Out m’ts.1bs.| 12,661,890] 7,870,619| 10,864,682| 54,580,722] 81,617,216 erauign 

.| 2,988,504) 9,974,806) 4,268,098! 8,007,848| 16,700,606 90.194 
Lave hogsNo! 666,106 596,200) 618,719) 2,744,794 8.973.976 £0010 


At the end of the foregoing statement comparison 
are also furnished of some of the items of the pt 
visions movement and of the movement of live hogs, 
It appears that Chicago recelved only 656,104 Hes 





1908, 
1,900,150 
2,460,405 
6,989,412 





Wheat bush. 
Corn... bush. 
Oats...bush. 
Rye...bush. 615,160 























of hogs in April 1908 against 686,299 head, 618,71) _ 
head and 634,702 head, respectively, in April of the 


three years preceding. At Omaha and some othe 
points hog receipts were also smaller than last your, 
but on the other hand at Kansas City and St. Lou 
they were larger. Taking the five markete—Kanm 
City, Chicago, Omaha, St. Louis and St. Joseph—and 
combining them, we find ‘that the hog receipts wer 
1,141,232 head against 1,124,703 head; the recelpteot 
sheep 724,717 against 511,872 head, and of catth 
635,170 against 600,366 head. In the aggregate, 
therefore, the live-stock movement ran much sbead 
of last year. 

With reference to the cotton movement in th 
South, the speculation and high price attained by the 
staple no doubt had some influence in stimulating 
shipments. At all events at the Southern outports 
the receipts in April 1903 were 278,339 bales # 
against 163,093 bales in 1902 and 268,233 balesin 
1901. Theshipments overland, it may be added, wore 
90,103 bales in 1908 against 81,496 bales in 1902 and 
71,668 bales in 1901. 


RECHIPTS OF COTTON AT SOUTHERN PORTS IN APRIL, AND FROM 
901. 





April, 

1902. 
49,130 
7,840 
1,157 
1,322 
16,434 





1908. 
| 77,468) 
10,190 
107,464 
6,604 
8,679 
40,888 
6,656 26,051 

1,068 ; t i 61, 


110 | 
59,711 








21,108; 14,037 180,410 106,719 
1,068 1,582 399, 11,550) 28,457) 80 


—- a —-— |— — | a 
278.889! _163,008' 208,298 2,067,480 2,05¢.661 1.9007 


With reference to the separate roads, the gains st 














#60 | of large amount and extend nearly ali through the 


list, The New York Central reports a total better by 
$782,072 than in the same month of last year and this 
latter in turn had shown $595,048 increase over 

preceding year. Similarly, the Missouri Paolfic, in # 
totally different section of the country, roports $669," 
722 gain following $276,913 gain in 1902 and $497,104 
gain in 1901. The Canadian Pacific has added $499, 
151 to its total of last year, the Illinols Central $400, 
879, the Louisville & Nashville $400,280, and #0 9% 
this year’s improvement asa rule coming 0B i 
successive increases in nearly all the years immed 
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ing. In the following we have brought 
; ther all changes, whether gains or losses, on the 
; te roads or systems for amounts exceeding $30,- 
= 5 will be noticed that the Minnneapolis & St. 
Louis is the only road represented in the list of de- 
that 1s, it 1s the only road having a decrease 
olng above $30,000 in amount. We may add that 
a counting decreases of less than $30,000, there are 
altogether only ” roads which report smaller totals 
than in April of last year out of the 80 roads contrib- 
ating returns. The falling off on the Minneapolis 
& St, Louis reaches $55,595, and is explained as being 
due to a loss of corn traffic resulting from the soft 
condition of a large part of corn in the territory 
tributary to the road, this loss in the corn tonnage 
being attended by a loss of lumber tonnage, which is 
taken as return freight when corn is shipped. 
PRINOIPAL OMANGEA IN GROSS BARNINGS IN APRIL, 

















nerea | Increases, 
i 4 82,072 8t. Louis Southwest... 977,092 
& Ohio 751,328 | Toledo & Ohio Cent... 70,565 
9,722 | Chie. Great Western.. 68,419 
pete Na Ad . or a 
499, | Ala. N. O. . Bs 
400,879 _ System (8 roads)... 59,770 
400,230 | Kan. City Southern... 59,4838 
| Peoria & Eastern...... 56,807 
378,962 seaboard Air Line.... 608 
374,790 Chic. Ind. & Louisv... 086 
350,298 Lake Erie & Western 42,428 
$19,785 | Wheeling & L. Erie.... 39,83 
880 | thern Indiana..... 9,039 
281,049 | Many epeese 88,215 
279,408 Ga, Southern & Fila... 36,063 
230,028 | Oolorado & Southern. 86,125 
207,152 5,065 


nein Oentral.... 8 
Alabama Gt. Southern 84. 


195,220 750 
187,738 | Bt. Louis Van, &'T. H 


31,549 


———— = 


SARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 



































April. 1908, | 1002. 1901. 1000, 1899. 1808. 
8 | t $ $ s 
Ann Arbor......... 175,882; 169,474) 156,95¢| 140887' 120,004' 118,019 
Bufl.Roch. & Pitts} 603,817| 408,807) 489,967) 461,191 349,089 325,097 
Chie.Ind.& Louisy.| 488,870) $95,284) 966,190 949,049 290,014 979,200 
Bvansy.& Terre H.| 190,088; 192,880) 115,101, 114,88: 100,128 97,181 
Hooking Valley. .| 488,287, 460,072| 823,978 892,904 229,301 191,908 
[linois Central....| 9,799,115) 9,905,236) 2,069,757, 2.411,206| 2,119,577 2,119,800 
Pere Marquette... *921,065 | *822,054, 798,031/ S71,411 620262 532,219 
St. L. Van. & T.H.| 207,918) 176,864) 166,808 150,202) 185,493 199,040 
Tol. & OhioCent..| 201,472) 220,907, 199,017 206,546 152,489 140,161 
Tol. Peo, & West. 96,353) 81,793) 84,398| 78,261 66,186 715% 
Tol. St, L. & West.) 282,376, 906,141) 917,644 129,941 164,401 165,000 
Wheel. & L. Brie. meal 185,045 
Glev. Cen. 6 80. |} meni 810,875) strani #16,05/ 186,724 | ‘nae 
Potal..........: 7,043,892) 6,641,029, 6,031,451, 5,903,285) 4,545,826 4,356,866 
* Includes Lake Erie & Detrott River Ry. in 1908 and 1902. 
BARNINGS OF TRUEK LINES. 
{ 
April. 1908, | _ 1908. | 1901. | 1000. 1899, 1998. 
r | $ « | $ $ ; ® 
Bal. & O... | | (8,979,746! 3,581,752) f 2474361, 2,464,788 
B.& 0.8.W {0,800,108 | 4,748,929) } it 641,191) 600,874 
P.&W Sys $45,748; $52,973) agg.575| 983,876 
0.0.0.48tL| 1,638,625} 1,408,597) 1,957,854 1,356,093, 1,164,493) 1,164,765 
Peo.&Mast| 251,208) 194,401), 199,199) 199,193) 151,992) 157,847 
@.T.of Can. 1,001,867| 1,737,378, 1,565,586, 1,647,670 
Gr.T. West) ¢ 2,787,054| 9,486,756 ; 996,896 $77,169) 804,649 208,225 
D.G.H.4&M 76,405 16,919) 71,539) 72,690 
N.Y.0.& H+) 6,505,865) 5,788,798) 6,188,746 4,268,361 9,750,246) 8,921 518 
Wabash.... 1,780,069 | 1,481,661) 1,964,575) 1,910,885) 1,189,026) 1,110,041 
Total.....| 18,498,868| 16,049,987) 14,699,489) 18,243,659) 11,971,426) 11,610,047 





after 1899. 


k Figures for 1908 not reported; taken same as previous year. 
BARNINGS OF SOUTHWESTERN GROUP. 


+ Boston & Albany included in 1903, idoz and 1901; the Beech Creek BR. 
and the Wallkill Valley RR. for all the years, and the Fall Brook system 

















































































































147,437 | 
baa 144,707 Total (representing ‘ 
eee ete. 196.885| | 48 Fonds).........6 90,295,248 | 49"! hom A BE SE. ne A athe nth lil 
fan 4 a 119,998 | + 5 A ’ r) 8 SR $ 
OttO...0000 , . Den.&R.Gr. 883,088 780,620 765,023 647,737 
om 8.0 Tex.Pac.. ‘87,722 | Minn, & St. Louis..... $55,595 | par. w..}| 1884800] 1,805,500} (9048 780% 354498) Tks 
To complete our analysis, we farnish the following ie hee satan saneate Phim sonned aie cae 
tables showing the earnings for the last six years of | uo.P.air.mt.| 9,652,085) 9,902,815 —a #.s16.300 asmn.ane 2,170,981 
*.L. . Fr. 7 533,319 
most of the roads which contribute returns, Tho | ‘kU sau) | [ if poy fh 
toads are arranged in groups, and the reader will find .on penne 2,198,656) | 1,545,278 { — yerm = 
. ° . . 1 4,305 54,38 
it instructive to observe how much larger are the Chie M, Ii ) \ aaasss aseaes ase seen 
6t.L. BSouthw. 618,836 636,744 4, 427 4 ; 
totals for 1908 than in such earlier years as 1899 and| poy. 02"D.7| oieosc| soos! 9081001 SSLao7 Svea! gySaee 
1898, in the case of all the groups and practically all| pota)....... 10,001,07¢) 9,888,857| 9,042,728, 7,162,212 6,702,015, 6,500,808 
the roads, 
sadennn Oh uecenaen dneee. G@RO88 EARNINGS AND MILEAGE IN APRIL. 
April. 1908, 1902, 1901, 1900. 1899, | 1893, P of Road Se — 
ch. 6 $ $ , ’ 8 wn : 1903. | 1903, ‘erease or 1555 i902. 
Alabama Gt.o..| 239,964, 205,204) 175,536 140,089) 187,365) 194,700 j a en 
Cent. of Georgia..| 663,108) 523,878) 448,707 408,987; 887,922) 911,180 s tJ 3 
ps — <hnml 1,596,596| 1,408,867| 1,171,198] 1,100,080) 967,665) 919,988 Aiahene Sp Sones. 239,954 205,204 +34,750 309 309 
uN. Tex.P.| 667,°08| 480, 419,449) 307, 864,47 ‘ a.N.O.&Tex. Pac.— } 
leuet.b Hache. |04,900,s30l00.ane sealve.acs e00| S.1enartl Lanna | MOrl.& Mo. Bast..| 198,590| 176,201 195 195 
52,920. , 248, 148,371) 1,018,061) 1,773,967 
SaabGies....| fences] serene! $es8.eiel setneet| 900079 | Ala. d& Vicksb...... 102,504, 77,823 +24676 142 143 
od Bey ‘ pep ’ 918,871) Vioksb, Shr.& Pac..| 110,962, 98,187 +12,775 189 189 
Nash. Ohat.& 8t.L.| 784,105) °064,112) °596,685| 9566,885| 463,582| 428,865 Ann Arpbor....... 175,882 153,474 + 3 292 392 
Norfolk & West..| 1,870,278) 1,650,538| 1,280,728) 1,198,614) 1,029,418 950,320 Knoxv.& No 59,450 51,628 +7,332 250 «86250 
flowers’ }| 8.617.804) 3,148,064) 2,858,117 9,208,074) $.114.404) 1,740,720 | Be ane 0. Borwn, ¢ | 950,152) 4,748,829 +751,823, 3,384 3,386 
Yes00 & Miss. ¥; : : ; Bellefonte Central. 5,803 5,719 4845 27 37 
oe 594,686) _ 499,081) 880,864) 895,000) 963,968 | Bnq, Rooh, & Pitta gos'si7 9 103 +195.230 | 473 473 
408 eeeees 1 an C,.00. 63,000 5 
[s4. 904 818) 11,808,497/10,066,888) 0,107,866) 6,900,448) 7,004,910 | Candin Facito :---| Sree ios| 'aascers, fiseaes| Lees Ubes 
a, —onee. Te 10,752 4 aes +15y7e Lig ur 
Indiudes Paducah & M e8a 0.. 08,35 A | 1,607 
‘nate aiger Divito tor 10, 0,0 an 108. Che inte Louier| segafo, sepasc tesmes sae Sas 
$ Freight on material carried for company’s own use is no longer credited to Py RR. . 160s sear abioe 108 p= 4 
tamings, the item having been eliminated from both earnings and expenses. my ag +" : eee 1,403,597 ry 
The cures for 1908, 1908 and 1901 Olev. Cin.Oh. d& St. L. . 625' 1,403,597 + | 1,891 1,391 
are given on this basis. eoria & Eastern . 251,208; 194401 +56,307 352 353 
$ienres for tourth week not yet reported; taken same as last year. Se 468,191; 433,066 +385,125 1,123] 1,145 

MAESINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. Rio Grande West. oe - — “ : “ press 29 naa a 

fort, | 1008. soos. | 1001, | 1900. | 1900. | 1906, | Bvaney e Tndie ai. aa 008 grit “+L,018 os tas 
enigeee | . ; " 6 vansv. anap ¥ i 

—-— |—--— |—--— | ——— | ——— | Evansv.&T. Haute..| 139,083, 122,330 +16,703' 162 162 
= : ry ’ ’ $ |Ga.South.& Florida | 129,270/ 93,207 +36,063 $35 335 
a Festa 8,763,000] 9,268,849| 2,681,819] 2,401,194] 9,106,812] 1,988,468 | Gr. Trank of Can.» . < 
Duenaee;.| £17.961/ 640,532) 500,816] 601,086] 405,51+| 400,868 West..$| 2,787,054 2,436,75€ +350,998 4,085 4,082 
reat SBHAt) £15,190| 241,797/ 203,667/ 206518, 170,701 148,021 De. Or er aS 
lms Cong?) *291-010) 800,001) 9,279,000) 9,159,064) 1,898,204) 1,721,498 | Ot NO 8.F-M-AM.}| 9 10.014 9,639,337 +270,877 5,253, 4.985 
Wen Locig| atte] 177,064) 168.267) 167,897) 157,109} 140,488 | - Montana Central 180,996, 170,694 +10372 360 260 
Kap. iri yee a — 218,044) 188,047) 168,770 Hocking V: ey...... 9 2e-387 9 20-078 $+338.215 347 a 
North, Nf 1} 440,606) 848,018) 888,061 nois Oentral....... ; ; 

Paeitie.d ) ‘ ,06¢] 1,069, Mlinois Southern..... 10,910) 9,915) +905; SG 26 
HPeais Duy} 4559-727) 9,240,047 2,788,715( are sae ened internat’ld& Gt. No..| 401,312) 398,042 +13,37@ 1,007 1.006 
Wisconsin Cont”), Bs 500 611,435 419,561 445,777 434,80 878,348 Iowa tral =seeecces 181,494 177,664 +3,330 S35) 333 
Pn at Seay ee. He Gh ES Ge a 
itl nl NTAe) OER AEE CANE.tOe 100 | TS mcie dh Wes 410,998 967,870 +42.488 S87 SST 
Vindedes Louiay. & Nashville../ 2,920,830 2,520,550 34a 
i Dropristary lines in all the years, Macon & Birming’m 10,625, @,041 +1 a 
Pimres for 1908 not reported; takon same as last year. Maniatique.........- 3,002 8,034 oa 
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Mvieace Name of Road, 1903. 


— Mobile & Ohio...........| 2,784,068 2,211,405 
: : 3 N & a L... 3.999.288 a at HY 
Mineral Range....... nd. ity. I f 
inn. & 8t, Louis. 18,648 3 —55,59: 642) 64 ort : 99080787) 21.407 ,888 
BtP.& & Bte. 53864 46 & Weste 7,164,760) 5,886.80 
Sy 7 3, al a 4 3 forthern Pacificf.......| 13,880,368 
oh Sey Tex....... $| 2:012'859 8:37: Pere Marquette! 8,503,762 
Bier ROT ed 
Mobile 6.5) 381853) 18,45 8,39 0 | st, Louis & San Bran -7| 19 491, 
Mobile & Ohio... 908) 887.62 Bos) a.ton Onto. & Baat'n ritin: $/ 10,401,070) 9,086,601 
je Bées st. Louis Southwestern . ° 99 
-Oregon. 18 ’ 244) | 130 | ot. Louts Vand. & T. H. ( 687'302 
1870" Re 6 San Fran. & No. Pacific 418 290,912 45, 
: 27| 3/246. 306 830 f Seaboard Air Line 8,989,218 ma 














Zame of Road. 
































18,1 























=| ot s, 6,847; + 5 20. couthera indiena ’ 19 Pret 1 i 
; 4 outhern Railway...... 191! 1,569 

Ath gh | seh'oeel afe'be:l 6.938; 180 Pr. Haute & indianap...| '617.9: 558,088| ” Ga'a7s 
Louis & @. Fran.) | ’ ° terre Haute & Peoria.. 159,606 26,269 
hie. & E. Illinois 2,571,618] 2,192,656 texas Central........... 163,422 5 
" wv 613,836 636,744 Texas & Pacitic......... 8,717,291 167,9 6 
sorsis| trsige ioe | Texas Bat, Val: & 8. A499 

94,487 81,72 Poledo Peoria & West’n. 


Air Line...| 1,100,685 
jouthera Indiana..../ , 90,849, 61.210) +3 154 OAs ae 


Haute & Indianap.| Union Pacific proper... 
seat Outre. 174| 374 | wheeling & Lake birie.. 3 
1,848) 1,71 Wisconsin Central 332,878 



































026, 
Yazoo & Miss. Valley.. 2,283,089 266,814 


ae Total (80 roads)...../269,474,440| 237,871,314)81,987,049 
451 451 | Increase (13:28 p. c.)... s8d008 s000 evenne-on+/31,603,196 


88 

m 8,088 Mexican Roads—Not |inoluded in | totais. 
ai 481,55 279,408 2,484 {nteroceanic (Mex.)....| §1,677,400) §1,611,985) 165,416 
‘ 098 0,373 a6 469 | Mexican Central! 8,810,677; 6,603,976) 1,706,701 
46,500) 511,435) 977 Mexican Railway.......| §1,761.700| §1.592,100; 159,600 
528,687, 534,626) —5,8 1,162 Mexican Southern 3 


Y 9,268 y302,7388 
Ped —---- | National RR. of Mex... 15834,392| %,776,665| 757,726 
Total \80 roads)...._|69,812,310/61,413,330/ +8,398,980) 101,491/99,450 

Mexican Roads—(|Not includ 







































































* Boston & Albany included in both years 


ed in total s. » 
Interoceanic (Mex.)..; §430,7 $802,470) . +28,230} 580! 555] the Monterey&Mexican Gulf was not inoladed in 1902 antil Marni, 
Centralt....) 2. 1,717,727' +492,748) 2,815) 2,686 t Includes Lake Erie & Detroit River Railway, 
3 321 321 f Figures proprietary roads in both years. 





Railway .... 21,600 77,800; +43,800 
xican Southern... yt 7 +5,137 


xy 082) 268 268 Figures are for four weeks to April 25. 
Nat'l BR. of Mextico.. 95,300' +198,619| 1,896' 1,823 


Figures are for period to May 2, 











i v puseo Sgwece = ae . the We = Ma of April only, 
not include Oregon 

* Boston and Albany included in both years. + Results on Monterey Navigation companies. 8 - ema or Oregon RB. 4 

& Mexican Gulf are included in 1908 and 1902 and Mexico, Ouerna- 

vaca & Pacific, Rio Verde Branch, etc., in 1903, 


- { Includes Lake Erie & Detroit River Railway. ITEMS ABOUT BANKS, BANKERS AND TRUST 60% 


§ Figures are for four weeks ending April 25. —The public sales of bank stocks this week aggregate i! 
{ Includes proprietary roads in both years. shares, of which 184 shares were sold at auction and 118 at 


* Figures are for five weeks ending May 2. the Stock Exchange. The transactions in trust company 


Figures do not include Oregon Short Line RR. or Oregon RR. & | Stocks reach a total of 60 shares. The only sale of bank « 
Navigation Co. trust company stock reported from the ‘‘curb” market wu 


y Figures here given are for three weeks only of the month in both | Of 15 shares of Metropolitan Trust Co. stock at 620, 


years, the fourth week not yet reported. Saares Banks— New York. Pri . Last sale, 
10 Central National Bank.. 17 Mar. 19038— 170 
30 Chatham National Bank 
*20 City Bank, National........... 
ae | pammerre Matend | am of.. v7 he 
ame of Road. ‘ ‘ merease. | Decreas ‘eather Mfrs.’ Nat. Ban 
= = — ~- | ; 50 Mechanics’ National Bank.... 282 
¢ 3 } sorenaiiie Fetons! neek go> 300 
Alabama Gt. Southern... | erchante’ Exch. Nat. Bank.. 
Ala. N. O. & Tex. Pac.— ns 10 North America, Nat. Bank of. 225 
N. O. & Northeast’n... 803,068 112 177) 12 Park Bank, National 4804 May 1903— 480 
& Vicksb’g..| : ’ Trust Oompanies—New York. 
okesburg Shr, & Pac. 4,102 | 5 Central Trust Oo 2460 May 1903— 2600 
arbor i | 5 N. Y. Life Ins. & Trust Oo..... 1200 Jan. 1903— 1286 
tl. Knoxv. & North’n. | d 50 Washington Trust Oo.......... 400 June 1902— 3994 


Balt & Onis So'w's; 20,201,027) 18,188,091| weoseee | Bold at the Btook Exchange. 
see Comeral....| 26,679 18,937, | 5,542) ........| —The Morton Trust Company of this city has alsa 
Bail. Roch, & Pittsbarg. 710) 1,755,977) esha dee. 

o8 11,188,450 2 SIIIIt! | nounced its determination to withdraw from the privilege 
: meat x3 oF 74 ' | of the Clearing House, Notice has been given thaton and 
Here TH after the 20th checks and drafts drawn upon the compaly 


1,398,515) 5981, -.-.--~. | should be presented at its office, The Metropolitan Tras, 
3 








GROSS EARNINGS FROM JANUARY 1 TO APRIL 30. 























1,bas 864! { | seesee~ | it isexpected, will also sever its relations with the Clearing 
5.058885) zee eee House; as yet, however, no definite action has been taken by 
1,756,159) * | this institution, 
5,199,661/ 6,021,681) 178,010) —The annual election of officers of the New York Sto 
Patt = 9H 97,138) Exchange was held on Monday. There was no contest excep! 
ey te i 9,339) ig.a52 in the case of two members for the Governing Fer yrs 
582,573, 413,145, 170,438| ae _ — ye ying pr a 
| np for these places, only one of whom, Mr. » Brye, 
en kaos Ln oe btm Mr. Ransom H, Thomas, Chairman of the 
10,896,541, 9,684,950| 711,591 Building Committee, was elected President of the —_ 
| ggeneees 705) eucceeding Mr. Rudolph Keppler. Vice-President of. 
. 14/907,918 "B18| 1 ‘| Pomroy, Secretary William McClure and Treasurer *," 
estas Gilley were re-elected to their respective offices. 
: dered 4 
pees]  Sonaae sal —The Court of Appeals of this State has jast ren 
2,132,646 decision in a case involving the question whether oF not the 
Pry 4 +- | determination of the Superintendent of Banks that 4 
corporation is insolvent is conclusive and leaves 20 
in the courts as to whether a receiver should be Sp; 
The matter came up in the case of the People vs =, 
£30768! hattan Real Estate & Loan Co. of New York Gu. 
313/175) 105, ‘ | lower courts had taken the view that the decision 
ee perintendent of Banks was final, The Court of 






































we 

















| omnes —7 cy i i i me i a i 








s— 170 


Tet eb bebette 
Se2S3S2 


#82 = 
-_ 


er FW. 





MaY 16, 1908. J THE 


OHRONIOLE. 





1063 








—— 


verses this ja 


dgment and holds that the mere opinion of the | posits from $629,359,895 to $1,077,883,748, Papers were read 


tendent that a corporation is insolvent is not con- | by 8, Mitchell Rainey, of Hudson, on the subject of carrying 


olnsive 
court to 


bes inted, Judge O’Brien, in his opinion, saya : 


A judgmen 
ee aeuniieg a judgment of dissolution. The report of the 
ne tendent of Banks, as already remarked, may be sufficient to 


the Attorney-General in motion, but before he can procure a judg- 


and that sufficient facts must be presented to the | joint accounts; by Cnas. E, Sprague, Preeident of the Union 
enable the latter to determine if a receiver should | Dime Savings Institution, on the ‘Basis of Valaation;” by 


Johan R, Van Wormeer, of the Lincoln Safe Deposit Co., on 


t dissolving # corporation and distributing its assets ust | the “‘Inflaence of savings banks on the community, as an 
tangible facts suoh as fn law are sufficient to justify the | -nconragement of thrift and enterprise, and the benefit 


derived by the people from placing their money in savings 
banks,” and by Horace White, on ‘‘The Currency Question.” 


Pi rannullings corporate charter, the facts which justify that remedy | William Hanhart, Secretary of the savings bank section of 
mast be alleged and proven. Ifthe opinion of the Superintendent or | the American Bankers’ Association, explained to the mem- 


from an examination of the affairs 

yon a, onde egies sufficient to sustain the motion, then 
there would be no necessity of referring the matter to the court at all. 
—Mr, William H, Porter, Vice-President, was this week 
elected to the office of President of the Chemical National 
Bank of this city, to succeed the late George G. Williams, 
The election was unanimous, Mr. Porter became, Vice 
President of the Chemical in January 1899, previous to which 
he was Vice-President of the Chase National and is consid. 
ered exceptionally well qualified for his new post. The 
posrd of directors on the 11th inst, adopted a minute com. 
memorative of the death of President Williams, in which a 
marked tribute was paid to the services rendered by him in 
various capacities daring his long banking career, 
~—Kuhn, Loeb & Co. opened for business on Monday last in 
their new twenty-story building on the corner of William 
and Pine streets, The new offices, which were beautifully 
decorated with floral offerings from friends in honor of the 
occasion, are spacious, well lighted and very handsome, 
Among the tenants in the building are Spencer Trask & Co, 
(who have the entire second floor); the New York Life In- 
surance Co.’s downtown agency; Guthrie, Cravath & Hoen- 
derson; John E, Parsons; Peckham, Warner & Strong; Noble, 
Jackson & Hubbard; Price, Waterhouse & Co, and Jones, 
Onesar & Oo.; M.S, & 1,8, Isaacs; Parsons, Closson & Mc. 
Iivaine, and many other well-known banking and law firms. 


Mr, John M, Crane has resigned as Vice-President of the 
National Shoe & Leather Bank of this city after rounding 
out fifty years of continuous connection in the institution’s 
service, Mr, Crane joined the bank as clerk on}May 1 1858, 
and gradually worked his way up to the Presidency, which 
office he held until last Jaly, when Mr, W, L. Moyer suc- 
ceeded him. 


~As far as we can learn, current newspaper reports that 
the National Shoe & Leather Bank is to be moved from ita 
present location to offices in the Wall Street district appear 
to be based largely on conjecture. As the International Bank- 
ing Corporation recently acquired control of the Shoe & 
Leather and is about to erect a new building on Wall Street, 
thesupposition that the bank might also be located under 
the same roof seems natural, but we are informed that there 
is no present intention of making a change. 


~Group 3 of the New York State Bankers’ Association, 
Which is composed of bankers of this city, held its annual 
mecting on Saturday last at the Lawyers’ Club, A luncheon 
followed the business meeting at which Mr. Hamilton Fish, 
Assistant Treasurer of the United States at New York, was 
the guest of honor. At the election of officers, Mr. William 
A. Nash, President of the Corn Exchange Bank, was chosen 
, and Mr, Charles E. Warren, Cashier of the Lin- 
coln National Bank was made Secretary and Treasurer, The 
ecutive committee consists of Mr. W. M. Bennett, Cashier 
of the Bank of America; W. A, Simonson, Vice-President of 
the National City Bank; Charles H. Stout, Vice-President of 
tas Liberty National Bank; David H, Pierson, Cashier of the 
of the Manhattan Company, and Charles L.. Robinson, 
Ouhier of the Western National Bank, 


~Mr. William Lummis and Mr. Charles Hudson have 
bee elected Vice-Presidents of the Thirty-fourth Street 
National Bank of this city. 

—Mesere, Winslow, Lanier & Oo, have removed this week 
from 17 Nassan St, to more commodious offices in the Mutual 
life Building, 59 Cedar St, 
ama annual meeting of the Savings Banks Association 

State of New York was held on Tuesday in the Chamber 
Building. Charles A. Schieren, the President, 

that ih ¢ and in his address referred to the interesting fact 
a years savings bank depositors in this State had 


bers the constitution and organization of that section, and 
extended an invitation to those present to become members, 
It was voted to send two delegates to the next convention 
of the American Bankers’ Atsociation at San Francisco, 

The following officers were elected for the current year: 
President, Charles A. Schieren; First Vice President, James 
McMahon; Second Vice-President, Edward 8. Dawson; Third 
Vice-Presiaent, Charles E, Hanaman; Secretary, William G. 
Conklin; Treasurer, Samuel D, Styles. 

—The Title Guaranty & Trust Company will soon add 
three extra stories toits Brooklyn office building on Rem- 
sen Street, near Court Street. The additional space is 
needed to accommodate the company’s growing business. 

—The County Trust Company of White Plains, N. Y., has 
been authorized by the State Banking Department to begin 
busineas, Mr, David Cromwell, President of the First Na- 
tional Bank and of the Home Savings Bank of White Plains, 
and Mr, Howard E, Foster, Cashier of the Central Bank of 
White Plains, are interested in the new institution, as are 
also the Farmers’ Loan & Trust Company and Messrs. Sutro 
Bros, & Co, of this oity. The capital has been fixed at 
$100,000 and surplus at $50,000. 

—A temporary run on the Fidelity Trust Company of Baf- 
falo, which resulted in the withdrawal of a sum in the 
neighborhood of but $100,000, was experienced last Saturday. 
In a statement issued by the trustees of the company it is an- 
nounced that the run was occasioned by persistent ramors in 
circulation for three or four weeks to the effect that a large 
defalcation had occurred in some Buffalo Bank. The rumor 
was steadily enlarged upon, finally naming the Fidelity as 
the institution which had sustained the loss, The company 
characterizes the story as absolutely falee in every particnu- 
lar and states that there has been no defalcation to the ex- 
tent of even adollar. A reward has been offered for infor- 
mation disclosing the name of the person originating the 
rumor. Business went on as usual this week and it was 
stated that $500,000 in currency received on Monday from 
New York would be returned. 

—The Commercial Bank of Syracuse, N. Y., has taken the 
necessary steps to become a national bank and its applica- 
tion to change the name to the Commercial National Bank 
was sanctioned by the Comptroller on the 4tninst. The 
capital remains at $250,000. 

~The State Bank of Tonawanda, at North Tonawanda, 
N. Y., has also made preparations to enter the national sys- 
tem, its name under the change becoming the State National 
Bank of North Tonawanda. Approval was granted on the 
6th inst. The bank has a capital of $200,000, 

—The directors of the First National Bank of Paterson, 
N, J., have resolved to increase the capital from $400,000 to 
$500,000. The increase in the capital will be accompanied 
by an addition of $200,000 to surplas and profits, as it is the 
purpose to sell the $100 shares at $309 each. The payment on 
the new stock will be in two allotments, the first on Jaly 15, 
1908, and the second on August 15, 1903, Certificates of 
stock will be issued on October 1. For every four shares now 
held the stockholders will be permitted to subseribe for one 
share of the new issue. 

—The partnership existing between Dennett, Crane & 
Blanchard of Boston has been dissolved and the business 
taken over by Dennett Bros, & Co., which consists of Oliver 
M. Dennett and H. 8S. Dennett. The latter is the Board 
member, 

—Under a proposed amendment to the charter of the 
National Trust Company of Bridgeport, Conn, (a projected 
enterprise), the authorized capital is to be increased from 
$200,000 to $600,000, but the concern is not to begin business 
until $100,000 has been subsoribed and paid in. The company 





from 1,593,804 to 2,275,385 and the amount of de- 
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and has authority to establish branches outside of Bridgeport, 
where its principal office is to be, 

—Mr. Harry Butler, Treasurer of the Portland Trust Com- 
pany of Portland, Me., since its organization eighteen years 
ago, was on the 12th inst elected President to succeed Mr. 
William G, Davis, who died in April. The office of Treas- 
urer has not yet been filled. 

—Mr. Harris Whittemore, President of the Naugatuck, 
Malleable Iron Company, of Naugatuck, Conn,, has been 
elected a director of the Century{Bank of this city, 

—The Firat National Bank of Worcester, Maes,, bas 
reduced its semi-annual dividend from 6 to 8 per cent, A 
reduction from $200,000 to $100,000 has also been made in the 
surplus, the bank having charged off some poor paper which 
it had been carrying for some time. 

—The stockholders of the Tradesmen’s Trust & Saving 
Fund Company of Philadelphia will hold a special meeting 
on June 17 to vote on a proposed increase in the authorized 
capital from $250,000 to $500,000, 

—Mr. Derick Fahnestock, of Messrs. D, Fahnestock & Co., 
bankers, of Baltimore, Md., died in that city on Sunday. Mr, 
Fahnestock was 82 years old. He entered the dry goods 
house of the late Chauncey Brooks at the age of sixteen 
years, and eventually became a partner, the name being 
changed to Brooks & Fahnestock. The partnership was dis- 
solved in 1869, and in 1870 the firm, of D, Fahnestock & Co, 
bankers, was established, Mr, Brooks, now deceased, then be. 
ing the partner. The firm is now composed of Mr, Fahne. 
stook’s sons, Messrs. Albert and Harry. For some fourteen 
years Mr, Fahnestock was President of the Baltimore Stock 
Exchange (which position he held at the time of his death), 
having been re-elected at each annual meeting. 


—To illustrate its growth during the past five years, the 
Citizene’ National Bank of Baltimore publishes a statement 
in the local papers comparing the figures of the various 
items on May 11903 with those of May 1 1898. In the de- 
posite an increase of $2,139,555 ia noted, the amount in 1898 
being $1,968,388 against $4,107,943. Loans and discounts are 
now $4,849,678, as compared with $2,077,547 in 1898, and cash 
and reserve total $1,572,018, as against $652,980 in the early 
year. The capital has been increased in the interval from 
$500,000 to $1,000,000. The dividend rate has also advanced. 
While but 8 per cent was paid in 1898, the amount rose to 10 
per cent in 1900, 13 per cent in 1901, and reached 14 per cent 
in 1902, The management consists of Wesley M. Oler, Presi- 
dent; David Ambach, Vice-President; William H, O'Con- 
nell, Cashier, and Albert D. Graham, Assistant Cashier, 


—A savings department, where accounts of not less than 
$100 may be opened, upon which 4 per cent per annum will 
be paid, has been established by the Lincoln National Bank 
of Pittsburgh. 

—In arranging the preliminary details for consolidating 
the People’s Savings Bank and the Safe Deposit & Trust Com- 
pany of Pittsburgh, it had been expected that the exchange 
of savings bank stock would be on the basis of one $100 
share and $40 in cash for one share of the issue of the con- 
solidated institution. A re-valuation of the bank’s properties, 
however, has made the payment of the $40 unnecessary, the 
bank showing a surplus above the $850 book value, which is 
the basis of consolidation. In fact, the re-valuation has in- 
creased the surplus to such an extent that the bank has been 
able to declare, in addition to the regular semi-annual divi- 
dend of 4 per cent, an extra dividend of 15 per cent. A bal- 
ance still remaining after the payment of this latter divi- 
dend was disposed of by presenting to each of the bank’s 
employees an extra month’s salary. 

—The payment of 50 per cent of the subscription price of 
$125 per share on the stock of the Industrial National Bank 
of Pittsburgh was called for yesterday, the 15th inst, 

— Additions continue to be made each week to the number 
of trust companies in process of organization in Pittsburgh. 
Several more such institutions are now being promoted. One 
is the Treasury Trust Company, which is to have a capital 
of $250,900 and surplus of $50,000. The company will locate 
im the Merchants’ & Mannufacturers’ Bank Building. 

— Another financial institution just formed in Pittsburgh 
is the International Savings & Trust Company, with $250,000 
capital and $59,000 surplus. The par value of the shares is 
$25, calling for an iseus of 10,000 shares. Of these, 4,000 will 








€ st a . ————— 
be sold for cash and 6,000 on instalments, Temporarily thy 
' 


company’s offices will be at 812 Fourth Avenue, 

—The Pittsburgh National Bank of Commerog of 
burgh, which was taken over in March by the Mellon 
tional Bank of Pittsburgh, went into voluntary liquidation 
uuder date of May 2, 

—The Guardian Trust Company of Pittsburgh, q receiver 
for which was asked several weeks ago on account of 4 
claim for non-payment of rent, was re-organized last week, 
according to the local reports, The officers are Mr, Milton |, 
Baird, President, and J, B, Martin and W, B, Hildebrand 
Vice-Presidents. Of these Vice-President Hildebrand is thy 
only one who was originally connected with the company in 
an official capacity when organized several months 
The capital and surplus are intended to be $500,000 each, 

—The Home Savings Bank, one of the new financial insti. 
tutions in Cincinnati, began business on Monday of thi 
weel# in its offices in the Bell Blook on Vine Street, Thy 
bank will doa savings and commercial bank business, |; 
has a paid-up capital of $50,000, 

—A prospective trust company is talked of in Cincinnatj 
to occupy part of the new Ingalls Building, where the Mer. 
chants’ National Bank will remove upon the completion of 
the building, early next year. The bank’s officials seem 
to favor the idea of such an organization to co-operate with 
the bank, Matters, however, are still in an embryo state, 
and nothing is likely to be definitely arranged for several 
months.” Mr. M. E. Ingalls, President of the bank, is looked 
upon as the possib'e head of the proposed institution, 

—Mr, Henry Burkhold, Cashier of the Franklin Bank of 
Cincinnati, has concluded the purchase of a site on the 
northwest corner of Fourth and Main streets, The consid: 
eration is understood to have been $180,000. This purchase 
would seem to indicate that the bank, now on Third Street, 
intends to change its location to the new banking centre at 
Fourth Street. 

—The directors of the Woodland Avenue Savings & Loan 
Company of Cleveland, Ohio, have called a meeting of the 
stockholders, to be held June 15, for the purpose of aoting 
upon the question of amending the articles of incorporation 
so as to change the name and enlarge the company’s scope, 

—The Lima Trust Company, recently incorporated, began 
operations in Lima, Ohio, on Monday, The company hasa 
capital of $200,000, Its officers are: D, J. Cable, President; 
J. D. 8. Neely and J, O. Hover, Vice-Presidents, ‘and 0, H, 
East, Secretary and Treasurer, 

—In addition to the new trust ‘company in Dayton, Ohio, 
referred to in these columns last week, a similar institution 
is about to be started in that city. This latest organization 
is the Southwestern Ohio Trust Company, which has been 
capitalized at $200,000. The shares are to be sold at a pre 
minum of $25 per share—$125 each. 

—The Comptroller has approved the application to organ. 
ize the Central National Bank of Battle Creek, Mich., withs 
capital of $200,000. 

—A number of prominent Chicago bankers are promoting 
a movement to induce the United States Treasury Depart 
ment to become a member of the Chicago Clearing House, # 
it has been for years a member of the New York Clearing 
House. It is claimed that this would greatly facilitate busi- 
ness between the Sub-Treasury and the local banks. 

—A new bond house was formed in Chicago on the 18th inst 
ander the style of Eversz, Follansbee & Co., to deal especially 
in Government and railroad securities, in addition tos 
general banking and investment business. Ernest H. Evers, 
the senior member of the firm, son-in-law of the late Georg? 
F, Swift, was six years with N. W. Harris & Co., and ha 
been for two years manager of the Chicago office of 
Kerr & Co. Alanson Follansbee has been connected with the 
latter firm for two years. 

—Though not authoritatively announced, it is undoubl- 
edly true that on July 1 will occur the consolidation of two 
of the most prominent Chicago Board of Trade firms, vit) 
Bartlett, Frazier & Co, and Carrington, Patton & Oo, This 
will include also the old grain commission firm of ce 
Brothers. During the past five years James A. Patton 
been one of the most successful operators on the pe 
Board, H, H. Peters and H. E, Rycroft, present partners 
Bartlett, Frazier & Co., will retire at the date of the 
zation of the new firm, 
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ole lor, President of the Oakland National 
nay on the 18th inst., at the age of 70, Mr. 
real had been a resident of Chicago for thirty years, and 
Te vorganizer of three banks in that city, Since the 
peat sete the Oakland National, fifteen years ago, he has 
peen officially connected with that institution. 
_The Dominion Bank of Toronto, Canada, makes an ex- 
oellent showing in its thirty-second annual statement for the 
ear ending April 30, 1903, Besides the payment of the 
Yernar quarterly dividends of 24 per cent, $90,120 was 
written off and $353,856 carried forward, against $205,566 
carried forward last year. With the $483,865 premium on 
the new stock added to reserve, that item has advanced to 
968,805, The aggregate of total reserve and undivided 
ts now stands at $3,387,221 and net profits for the year 
ended amounted to $445,567, against $353,000 for the 
previous . The annual meeting of the stockholders 
will be held on the 27th inst. The bank has a paid-up capital 
of $2,993,965. Mr. E, B, Osler is the President and Mr, T, G. 
Brough General Manager. 
—Mr, L, D, Skinner has been appointed Assistant Cashier 
of the Central Trust Company of Illinois at Chicago, in lieu 
of Mr, Charles T. Wegner, who has resigned on account of 
{il-health, Mr, Skinner bas been with the Central Trust 
Company since its organization last July, and has earned 
promotion by diligent service. 
The Royal Trust Company of Chicago has appointed 
Mr, H, C, Barroll as Manager of its bond department, Mr, 
Barroll was for some years with N, W. Harris & Company, 
and for the past two years was Manager of the Chicago 
office of the Thompson Tenney & Crawford Company, 
—The North American Trust Company of New York has 
todo a general trust business in Illinois by filing 

with the State Auditor acceptable bonds to the amount of 
$50,000, 
~In the consolidation of the People’s Trust & Savings 
Bank of Galesburg, Ill., with the newly organized Galesburg 
Trust & Savings Bank, the capital stock has been fixed at 
$950,000, The newly elected officers are: President, M. O. 
Williamson; Vice-President, J, G. Vivian; Cashier and Sec- 
retary, H, J, Batt; Assistant Cashier, F, O, Gordon, 


~The Bond Department of the American Trust & Savings 
Bank, Chicago, has just issued a 44-page pamphlet in hand- 
sme covers, containing a list of between one and two 
million dollars worth of choice railroad and semi-public 
corporation bonds (besides ‘‘governmente”) which are offered 
for sale at prices netting 34¢ to 514 per cent to the investor. 
This bank has greatly enlarged the facilities of its Bond and 
Trost departments during the past year. Mr. George B. 
Caldwell is Manager of the Bond Department. 

~A certificate of organization was issued on May 6 to the 
Washington National Bank of St. Louis, Mo. The bank is 
capitalized at $200,000. Mr. David Rosentreter is the Presi- 
dent and H. N, Tinker the Cashier, 

~The consolidation of the Colonial Trust and the Common- 


July-Sept... 304,966 945,503 +59,158 
Oot.-Dee.... 417,521 367,167 +150,354 
January.... 134,082 
February... 125,586 92622 +493,9604 
March.,..... 132,004 96,234 +3500 


+ Hxoessof exports. 


IMPORTS AND EXPORTS FOR APRIL. 
The Bureau of Statistics at Washington has issued 


the statement of the country’s foreign trade for 
April, and from it and from previous statements 
we have prepared the following interesting sum- 
maries, 


FORSIGN TRADE MOVEMERT OF THE UNITED STATES. 
{Inthe following tables three ciphers (000s) are in all eases omitted.) 





~ 1902-03.—- ——— ~——— + 1901-03, 
Boports. Imports. Bacess. Boports. Imports. Bases. 
Merch’dise. & a t 8 a é 


324466 =313,037 +1119 
419.051 233,943 +195,116 
129,146 79,198 +5007 
101,570 68360 +3320 
106,749 84237 +3353 
109,170 §=75822 +33,948 


85,116 +48 867 


87,715 +231,597 


Total..... 1,993,141 964,7914959,020 1,190,187 754,516 4435.41 
Geld and Gold tn Ore. 








dJuly-Sept... 10,720 11,700 —1,000 3,190 19A73 —16,253 
Ooct.-Dee.... 5,085 19,266 —14,%61 25,102 19463 +5,740 
January.... 86 201l —~—1,935 1975 1,406 +508 
February... 1,606 1417 —313 5} 085 1foyr +6900 
March....... 1,018 4568 ~—35% 4,433 24% 8 +1,797 
April.....+6+ 1,706 1,106 +000 2A 1966 +979 

Total...... 20,006 40,503 —20,418 46,200 46433 280 


Silver and Sliver in Ore. 
July-Sept... 13,062 6458 +6569 13,068 7346 +5497 





Oot.-Dee.... 13,603 7.700 +45,908 14,151 S66 +5406 
January.... 3.677 1478 +92,106 45u 218 +3416 
February... 3,867 1,703 43,159 3,927 226 +1971 
Maroh....... 3,787 1478 +2,259 3,301 2,307 484 
April........ 3,619 1,616 +1,003 3,741 2.051 +1 0 

Total.. ... 40,545 20,463 +20,087 423697 34488 +18,214 


— Hxcess of imports. 
We subjoin the totals for merchandise, gold and 


silver for the ten months since July 1 for six years. 





Ten 


Moe, |2xporte.| Imports. 


MBROHANDISE,. GoLp. | SILVER. 


Baeges| yy. tm | B2t#*/ wy | Im. |Begee 
Bag yrts, vorts. Ports. | tmports Ports. | vorts. | Sorts 





—eewe— | oe | | | ef | —— 


8 8 $s | 


t err 6 3 

02-03 }1,223,741| 864,721 pasmseemlacselasasense 2045+ |20 087 
1-©'2|1,190,157/7 54,516 435641 46,200 46,43+ 
00-0 1)1,260,428/ 67 6,125) 584293 37 ,739| 61,017 
99-0.0)1,172,408) 7 17,2896/455117 27,964 37,161 
98-10 1,095, 768) 565,281 | 47 1657 14,566) $2,778 
97 -98'1,025,920/ 5 1 1,200/514020 14,982| 198,780 


*8942,097 24.489 18,916 
23,97 55,°80'31,707/ 23.488 

*9,197 45.458 27.598) 17,568 
"68.214 48.089 ‘25.760 22.270 
*8S S17 46,764 “27.224 19 440 























* Excess of imports. 


Similar totals for the four months since January 1 


make the following exhibit. 





Four 
Mos. | Haports.| Imports.|~ of 


MBROHANDIBN. G@oLp. SILVER. 








Ba. | Im. | Paseo Be | im |S 
ports. ports. Boports! ports. porte. potls. 





$ $ ae i 

1903.50 1 ,256| 351,746 vated 4340 9502 *5,167 13.300 6.275 7.835 
190'2.|446,634| 307 ,538|139006/17.917 7,708) 10.319 15.402) S472 70a 
1901./494,511/'286,396| 208117 14.045 10,893, 3,152 19.479 10456 9,083 
1900./489,953 306,763| 183190 10.133, 9.213) 
1899 |402,753/356,587|14625¢| 4.505 17.211 °123 61618840 9531 9.300 
1898./4 15,270) 221,411) 19. 


oF 19.116 11.458 7,638 











5,741.75 .943'°7 0.202 16.257 9230 6.968 





* Bxcess of imports, 


In these tables of totals, gold and silver in ore for 


wealth Trust companies of St, Louis has been practically | all years are given under the heads respectively of 
scoomplished, All liabilities of the Colonial were assumed gold and silver. 


on the 10th inst, by the Commonwealth. The name of the 
latter will be retained by the consolidated institution. 

~The branch which the Citizens’ Bank of Savannah, Ga., 
is preparing to open at the corner of Liberty and Montgomery 
szeets, will be in shape for business about June 1. Mr. 
Edward M. O’Brien will be manager of the general depart- 


ment of the branch and Mr, Edward L, Schirm manager of : 


the savings department. 

~The capital of the Georgia Savings Bank & Trust Com- 
pany of Atlanta, Ga., is to be increased from $35,000 to $50,- 
WW), the directors having recently adopted a resolution to 
this effect. The increase will be made on June 1. 

~Mr. Stuart F. Smith has been elected Cashier of the 
aa Bank of San Francisco, which is slated to open about 


~Mr, Ralph Sewall Stacy has been appointed manager of 
Wash., branch of the London & San Francisco 

Lid, Mr. Stacy has been with the Seattle office since 
2G. t in 1901, In his new position he succeeds 
Pg Ganld, who resigned several months ago on ac- 
ill-health. The bank’s other branches are located at 





Ore., San Francisco and Tacoma, 





The following shows the merchandise balance for 
each year back to 1875. 


BXOESS OF MERCHANDISE IMPORTS OR BXPORTS. 


4,1 
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[From our own correspondent. ! 
Lonpon, Saturday, May 2, 1908, 

There has been a general setback in the stock markets this 
week, both here at home and upon the Continent, The first 
cause no doubt is the continued anarchy in the Balkans and 
Morocco, Enropeans generally believe that the troubles in 
both will be localized. Every one is convinced that the 
Czar will exert himeelf to the utmost in the interests of 
peace, and there can be little doubt that the military party 
in Ruesia is well aware that the country is not prepared fora 
great war. Coneequently it is universally believed that 
Russia will work harmoniously with Austria-Hungary, and 
that somehow or other the troubles in the Balkans will be 
kept within bounds, 

As regards Morocco, the King’s visit to Rome and Paris 
affords strong grounds for believing that the relations be- 
tween this country, France and Italy are now so good that 
the three governments are practically agreed in maintaining 
the independence of Morocco, and of working together should 
intervention become inevitable. But although it is every- 
where believed that the European peace will be preserved, 
nobody knows what may happen, to cause apprehension from 
time to time, and therefore few are willing to engage in 
new risks. 

In France, in addition, the execution of the Associations 
Law is exciting a great deal of ill-feeling. It is believed that 
throughout the country many who were formerly opposed 
to the monks are now shocked by the numerous expulsions, 
At all evente there is enough of sympathy with the ex- 
pelled orders to cause a good deal of anxiety amongst the 
financial classes, It is said that the fall in French rente 
this week to about 9737 is due mainly to heavy selling of 
rente by the expelled orders, and it is expected that these 
sales will cortinue, for undoubtedly the orders had invested 
Very large amounts in French rentes, The fall in rentes 





naturally weakened the whole Bourse and had an adverse a 


influence likewise upon the Stock Exchanges all over Europe. 
Then, again, the state of things in the Balkans is acting ad- 
versely upon Turkish, Greek, Servian and Bulgarian securi- 
ties, all of which sre largely held in Paris. 


Lastiy, the great houses in Paris are preparing for the 
coming loan. It is said that the renewed weakness in con- 
sols this week is due almost entirely to heavy selling by 
French holders in preparation for the loan. The general 
ex on in Paris and London is that if the terms of the 
loan are acceptable, the applications from France alone will 
more than cover the whole amount of the loan; and there 
wiil no doubt be large applications from other Continental 
countries. Added to this, the Stock Exchange settle- 
ment was going on from Monday morning to Thursday 
evening and took up a great deal of the time and attention 
of the members of the House, while yesterday, the 1st of 

, was Stock Exchange holiday, 

In spite of all the causes of weakness both here and in Paris 
opinion is very strongly held in Paris that the placing of 
vaal loan will mark the beginning of more activity 
on the Bourse. The accumulation of unemployed money in 
France is enormously great. There is no temptation now to 
engage in epeculation either in Turkish, Roumanian, Ser- 
Bulgarian or Greek eecurities. Neither is there to 
engage in Spanish. On the other hand, everybody is looking 
for a decided improvement here in London, and therefore 
great French capitalists are not only preparing to apply 

largely for the coming loan, but they are anticipating v 
considerable investments of French capital in British securi- 
ties. Over and above this, it is anticipated that the religious 
orders expelled from France will invest very largely in con- 
Many of those orders are settling here, and naturally 
when they sell rentes they must invest in some equally good 
securities. Before long, therefore, a marked revival in con- 


, although the complaints of the scarcity of 
native labor in South Africa continue, the supply of such 
slowly increasing, and gradually the ontturn of the 
augmenting. In France itself tnere is little dispo- 

of t 


in new enterprise, y because of the 

monks, and partly of the fear in- 

the growth of Socialism. But French savings go 

on an immense scale every year, and it is anticipated that 

the relations between France and England haveim- 

much, the investment of French ca in British 

of all kinds will be on a scale. In Germany 

steady improvement that been noticeable since 

of ear goeson. Trade is decidedly better 

is reviving, and, as in France, 

- ye pe ee placing of ee 
usher period greater activity upon 

Exchange. 


ue 


payee 
is 


‘ 





Money continues exceedingly scarce and dear, 
the borrowings from the Bank by the open marie hart 
on a very large scale. No doubt part of the demand ren 
the Stock Exchange, for foley the bull acconnt Wuite 
small in most departments, yet there has been 9 a 
increase of activity in the Argentine department , 
week, which must have led to considerable bo; the 
the bank. Besides, there is always an exoe tional 
for money just at the end of the month, Bat ho 
may be explained, the fact is undoubted that the Bane 
England still retains control over the open mar rm Be 
far as one can see at present is likely to keep it for some - 
yet. The Bank directors have again decided thig 
to reduce their rate of discount. In Paris money ig - 
ing more and more easy. As already said, it is ' 
that the applications from France for the Tr low 
will be on an enormous scale, and therefore it ig anticipated 
that the French banks will largely increase the 
they are employing here. The German banks haye 
added to the balances they are employing in London, 

The India Council continues to sell its drafts well, It 
offered for tender on Wednesday 50 lacs, and the 
tions exceeded 4,583 lacs at } pinoy ranging from 1g, oH tn 
to is. 8 15-16d. per rupee. Applicants for bills at ig, 8 99-894, 
were allotted about 1 per cent of the amounts ied for, 
At higher prices allotments were made in full, Later in thy 
day the Council sold by private contract 8 lacs at 1s, 8 16-16, 
P’the following return shows the postti 

The fo g re shows the position of the 
fOingland,the Bank rate of discount, the price of pon 4 
compared with the last three years : 


1908, 


1901 
Apr 99. May i, 


Buotie depest eescccsccsceccs seeee 29,068, 260 i 
c deposits. ose 8.254) x 
her deposits see 41,660, 40298 ‘ 
. Ay 18.757,071 
769, 1' 


1902, 
a5. 80, 


. reserve: o liabilit 


TALS... oes cence 8 4 
OJonsols, 9% per cent 9) 4 Gold 
Hirer i a 

Messrs, Pixley & Abell write as follows under date of 
April 80: 


Gold—The arrivals at the Bank of England total £376,000, of whia 
£845,000 isin bar gold, There are no outside orders, and there have 
been no withdrawals, Arrivals: Cape Town, £429,000; A 

40,000; West Africa, 210,000; Chile, 21,000: total, £480,000, 
shipments: Bombay, £34,000; Colombo, 2500; Calcutta, 22,500; 

a}, ,000. 

Silver—The silver market has shown wide fluctuations. The scare 
ity of spot which we mentioned last week continued, and with further 
compulsory closing of contracts by shorts, coupled with some spedal 
orders for home requirements, the price rose to 251;¢4., with busines 
as high as 26494. The forward position has not been 00 goat 
there has been considerable selling from the East. These sales forced 
the forward price down to 5d. under spot, and we fell as low m 
2315,,4. Spot followed to a certain extent, ae holders wished to take 
advantage of the large backwardation. At the lower level there ha 
again been a good rush of buying orders and we close ‘4d. ney on 
the day at 24531. cash and 244¢d. liers, In 
dian vrice is Re. 62. Arrivals: . ’ strelie, 00 
pate y ree Shipments: Bombay, £98,925; Calcutta, 415,000; 

’ 925. 

Mexican Dollars—The movements in dollars have! followed allver, 
with some large transactions at about 4. under; £27,000 have 0 
come to hand from New York. 


The quotations for bullion are reported as follows: 








Apr. 


SILVER. 
80. dard 


GOLD. 
Gondon Blandara. London Sta 





| |Barallver, fine...os.24% 
Do 2mo. delivery 23's 


s. d. 
Bar gold, fine....02.|77 9 
0.8. o1a ooin...02.|76 415 
Germ’ngoldooin.os.|76 544* 
french gold coin.os.|76 5* 
Japanese yen....0%.|76 414* 


Oake ailver......- os. 
Mexican dollars.os../23%* 


The following showstheimportsof cereal produce intothe 
Onited Kingdom during the thirty-four weeks of the seas 
sompared with previous seasons: 


IMPORTS. 


Imp’ts of whea wt.52,666.375 4h 367,984 Ax 0 

+ Segatdbataasived 19,907,548 17,461,609 15,330,400 ites 

OatS....-ccccc-ceeceee 9,560,818 11,488,717 13,939,800 11 

— 260,210 782,430 1.91710 

(Indian Corn .-...-.... a8 ae 163 29.774.660 96,425,900 

PIOUE ...000 sess e="=""19'628,058 13,520,688 14,546,300 13, 
Supplies available for consumption (exclusive of stook 

on September 1): 


1902-03. 1 
Wheatimported,cwt.52,664,275 41 
{mporte of flour......12,628,058 1 
éalesof home-grown.17,090,568 1 

TOtMl..cvececsecee 82,382,901 74,338,939 77,772,901 


aver. price wheat,week.26s. 1d, 288. 
Average price, season.25s. 6d. 268.1 


The following shows the quantities of wheat, flour and 
aaize afloat to the United Kingdom: 
418,000. 

535:000 











*Nominal. 





1899-00. 
87, 














901-02 
+86 




















94. 268. 84. 268. 0% 
14 276. 04. 208. 0% 


4,076.00 
255, 
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Finaneiai Markets—Per Cabie. 
closing quotations for securities, etc., at London 
are ton by cane as follows forthe week ending May 15: 
sn es cae re 




















fait. | Mon. | Yues.| Wed. | Taurs. ari. 
Tie! 24i8;g) 24% | 24% | 25 | 2516 
| oot 92 °°! ote | 92% | O2% | 92116 
D2%e | 92% | 2% | B26 | 92519 | 92816 
| 22:06 |97-o4%9|98-10 [98:16 \98-02%9\98-00 
bY | aoe | poe | sim | erm | som 
ge | fae [eta (aE US, | See 
93 
Bet | osm | 94m | 06 | 96 | 96 
136% |1854¢ |186 |186% |185% | 1245 
46 45% | 45% | 45% | 44% | 44% 
23% | 23 | 28% | 28% | 23 | us 
16513 |164% |1 164%¢ |164% |163 
36% | 36% | 37% | 36% | 36% 
Ba, | fa | is | es | Be | 
te, Sotterted .2os--so: yom | 60% | 70% | 60% | 69% | 6a% 
Gapreeeredsncemes lisse .08 | 88 (Se ahs (itr 
aa ee i tat” [120 [181% [120% |1Z0% | 119% 
Mexican Central. .....- 284 | 3° i) } a ae 
LT negara Ha 58 a 584s ps | 39 
National BB. o 24 23% oa 5 a 
Ton ON 
5, Y. On aan 
Do 92 
Northern Securities... a 
POnDsy!VADIA.....-000+ 68 
ae. ad. st pret 43 
rae Pacido. 55 lg 
eur Fai. a 
eel, 947%, 
91% 
ste 
0,8 eel 34n 
Wabash... ....-..0r ene: oe nd oan oe ae 38% 
sicataa: @ 4 "1 
4 Fenteree eeees oh 77 718% 20lg 194 79 

















* Price per share 





Commercial and Discellanes us Hews 





Nv710nat Banks,—The following information regarding 
national banks is from the Treasury Department, 
NATIONAL BANKS ORGANIZED. 
Certificates Issued May 4 to May 9, 1908. 


67165—The Lowell National Bank, Lowell, Indian7. Capital, $25,- 
oud. , President; P. A. Berg, Cashier. 

6,766-The First National Bank of Willow City, North Dakota. Cap- 
ital, $25,000. F. M. Rich, President; Emery Olmstead, 


r. 
6,767—The Coldwater National Bank, Coldwater, Kanras. Capital, 
.000. J. W. Berryman, President; N. A. Lytle, Cashier. 
6,768—The Citizens’ National Bank of Baker City, Oregon. Oapital, 
100,000. William BE. Grace, President; D. W. French, 
hier. Conversion of Citizens’ Bank of Baker City. 
6,769-The First National Bauk of Columbia, Kentucky. Oapital, 
000. John O, Russell, President; E. H, Hughes, Oashier. 
6,770—The First National Bank of Elmore, Ohio. Uapital, $25,000. 
iis Freae, President; H. W. Nieman, Cashier. 
6,771—The First National Bank of Logan, [owa, Oapital, $50,000. 
John W. Wood, President; Wm. H. Wood, Cashier. 
6,772—The First National Bank of Fountain, Colorado. Capital, $25,- 
000, Gordon Jones, President; Clifton George. Cashier. 
6,773—The Washington National Bank of 8t. Louis, Missouri. Oap- 
ital, $200,000, David Rosentreter, President; H. N. Tinker, 


er. 
6,774~The Fort Dallas National Bank of Miawi, Florida. Oapital, 
; 100,000. William M. Brown, President; Chas. L. Hobbe, 


Tr. 
675—The First National Bank of Blooming Prairie. Minnesota. Cap- 
ital, $25,000, J. O. Brainerd, President; O. P. Rask, Oashier. 
Conversion of the State Bank cf Blooming Prairie. 
6/76—The Firat National Bank of Shelby, North Oarolina. Capital, 
00.000, Charles Coleman Bianton, Presideat; George 
ton, Cashier. 
6,777~The Oitizen’s National Bank of Roswell. New Mexico. Capital, 
. Jno. W. Poe, President; Nathan Jaffa, Oashier. 
Conversion of the Citizens’ Bank of Roswell. 
LIQUIDATIONS, 
668~The Pittsburgh Nationai Bank of Commerce, Pittsburgh, Penn- 
ly: i into voluntary gee gres: by resolution 
ite a ders dated May 2, 1903, to take effect imme- 


AFPLICATIONS TO CONVERT INTO NATIONAL BANKS APPROVED. 
Approved April 27 to May 6, 1908, 
pile State Bank of 8heldon, North Dakota, into The First National 
eke Sheldon, North Dakota. Capital, $25,000. Blanks sent to 
lorthern Trust Company, Fargo, North Dakota. 
mea geate State Bank, Mankato, Kansas, into The Mankato 
Capital, $50,000. 


Commercta} Bank of Syracuse, New York, into Commercial Na- 
ual Bank of Syracuse. Capital, $250,000. Blanks sent to Good. 
Ea Ng era 
The State — wan @, North Tonawanda. New York, into 

ional North Tonawanda. Capital, $206,000. 
Blanks sent to James 8. Thompeon, North Tovawands, New York. 
———————— 








GOVERNMENT REVENUE AND EXPENDITURES,—Through the 
pret b theSecretary of the Treasury, we are enabled to 
before our readers to-day the details of Government 
and disbursements for the month of April. 
Previous returns we obtain the figures for previous 
and in that manner complete the statement for 
of the fiscal years and 1901-02. 
of April, 1902, "see CHRONICLE May 10, 1902, 
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* Deducted from July “‘ Miscellaneous” 1901... ccccccsccseees 
Received on account Central Pacific indebtedness.........60+5 } $482,895 98 


DIVIDENDS. 











Per| When Books Ulesed. 
Name of Company. Tent) Payable| (Days Inclusive.) 





ss Ralireads (Steam). 
Atlantic Coast Line 2R. 























7. ee 24|May 10/Apr30 te Mayi0 
Buftalo & ——— pref. (quar.)..| 1 |J’ne 3\May17 to Jne l 
Catawiesa, pref. stooks.................. 2%|May 19.May 1 to. ........ 
Chestnut Hill (quar.)......... 14\J’ne 4 Holders of rec. May 20 
a 2 20| Holders of rec. May 15 
2 30 Holders of rec. J’ne 13 
-| 14! 19| Holders of ree. J’ne 5& 
-| 2 | 25) Holders of rec. May 13 
; 8 | 4| Holders of rec. May 20 
Pitts. Bessemer & Lake Erie, pref..... | 3 J’ne 1)\Holders of rec. May 15 
Street wave. | | 
American Sewers, Phila. (quar.)..... l1y\J’ne 15 May30 to J'nelé 
Tampa (Florida) Electrio...... eocceseee| & |Msy 15 May 1 to MaylS 
| ; 
Adams Express....-........s00c0-sce0eee| 2 |J’n@ 1:May16 to May3l 
do do (extra)... -| 2 |\J’ne 1Mayl16 to May3l 
American Cereal (quar. -| & |May 30.May3l to. ........ 
American Express.......... -| 8 \S'ly 1\Holders of rec. May 29 
lo do (extra). -| 1 \Jly 1) Holders of rec. May 29 
Barney & Smith Car, pref. (quar.)..... 2 J’ne 1/Mayi13 to Fne 3 
Butterick Co. (quae. bdscccadushecepee 1 iJ’ne 1 to Jnel 
Colambus Gas Light & Heat., pref...... 3 |J’ne 15 Holders of rec. J'ne 1 
Diamoad Match (quar )............ | Bly) to Jnel? 
Fay (J. A.) & Egan, com. (quar.) | 1%) to May30 
lo pref. (quar.).. } 3%)2 to May 
Kings. Co Eleo. I. & Power (quar.)..... 3 /J’ to May3i 
Mansachusetts Gas » pret. 2) l1iMay1é6 to May3i 
National Bisouit, com, (quar.).......... | 1 jJly 18\3"ne2B to J'ly 15 
o do pect. (quar.) .......... 1%|May 29,Msy16 to May329 
National Rice Milling, pref....... «| May 25 May18 to May2é 
Pittsburgh Brewing, com (quar.)...... ly May 20May13 to May20 
lo do pref. (quar.).....| 1%,May 20May13 te May20 
Quaker Oats, pref. (quar.).............. 1% May rit = Aaa to cain 
Standard Oil (quar.).....-......-.-.-...- $7 \J’ne 15 Holders of rec. May 223 
Va -Carolina Chemical, com. (quar.)...| l%J’ne 1lMay2l to May3l 
Washington (D. 0.) Gas Light.......... '$201).........Jnelé to J'ne3d 








+ Payable in dividend certificates of indebtedness. 








Auction Sales—By Messrs, Adrian H. Muller & Son : 


Stoo' 8. Stocka. 
5 N. Y. Life [ns. & Tr. Co..1,200 9 Leather M’n'fre Nat. Br. 3394 
138 Keyport & N. Y. Trans 50 Washington Trust Co...440 


portation Oo. ..825 per share 100 Herring Hall-MarviaCo., 


5 The Amer. Kneipp Cure Pe a n,n 
Co., $5 each............ Sllot| 80 Her Hall Mar.Co,.2%dpf. é% 
25 Amer. Finence & Trust 30 Chatham Nat. Bank..... 360 1g 
Oo. (now American Fin. 5 Cantral Trust Co....... .. 2,460 
& Securities Oa.) .......100 12 National Park Bank..... 450% 
100 Development Comp’y of 283 Chie Tranaf_& Clear.€o. § 


me: ,common...... 40 


America. 6 Mercantile Nat. Bank. . 300% 
1. Coneol. } 


10 National Bark of North 


Lin'ted. $10 each. . | $3 The Dayton Oo ........... 119 
$12,000 Tombstone Con. } $14,000 B: 
Mines Co of Ariz., r Farmers’ Loan @& Tr. 
Ltd., spectal con- | Co. revel for New Ev«. 
tract 68. J&J....... ! } & Tr Ca. of Dea M 
15 Atlan. & Char. AtrL RR.154 =—=—_—sTa,, deDentures, $} 000ea.. 8172 


7 Merch'te Exch. Nat. B’..172 a 4 Rene Retate Tr. Ca. of 
50 American Soda Fountain benatet fer New Eng- 

Co., 24 pref...... eeess.. S21 | land Loan & Tr. Co of Dee 
50 Mechanica’ Nat. Bank...282 Moines, Ta. debentures... $175 
10 Central National Rank..170 $8,000 Lehizh Power Co let 
20 American Surety Co.....170 eollat. tr. 5a, 1930, J&D. 
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New York City Clearing House Banks.—Statement of | New York City, Boston and Philadelphia Banks,—Boloy 
condition for the week ending May 9, 1903, based on aver- | isa summary of the weekly returns of the Clearin Ho 
age of daily results. we omit tro ciphers (00) in all cases. Banks of New York City, Boston and Philadelphia, The 
York figures do not include results for non-member 
We omit two ciphers (00) tn all these Agures, 


Specte. | Legals. |t Deposits’ . 
sce | BANKS ya tony Loans. . | Legals. pettins 














: 
2 


BANKS. . | Surptus. 








N.Y; & 
Apris 280,189,2 905,207,8 66,857,7 887,390,9 
‘Apr 26|239,004,01900,626, 1 68,611,2|887,603,3143'53 
May 2/239,004,0/914,079,0 370, 183,6]905,760,2148' 586 
239;004,0|928,080,2 69,936,8|915,834,7/43,948 911" 


52,322,0/183,788,0) 6,409, 0/206,726,0 
52,322,0)184,827,0 8,384,0/208,227,0) 6.454, 
52,322,0/186,319,0 9,261,0/208,306,0 


44,764,0/181,604,0 64,881,0 218,280,0 
44,764,0/185,112,0 53,666,0 212,728,0 
44,764,0/186,882,0 68,940,0 218,324,0 

1 Including for Boston and Philadelphia the item “due to other jaan, 
and also Government deposits. For Boston these Government, galt 
amounted on May 9 to $6,317,000; on May 2 to $6,295,000. 
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Imports and Exports for the Week.—The following ary 
the imports at New York for the week ending for dry goods 
May 7, and for the week ending for genera more 
May 8 ; also totals since beginning first week January, 

FOREIGN IMPORTS. 
For week. 1903. | 1902. 1901. 1900, 
Dry Goods,.........-..|  $1,812,12 062,651] $1,770, 300 
Qenorad Merchandise 1,812,138) etter aon gee Metis 
$10,304,319] $10,289,422) $12,590,832| 910,803,197 


Dry Gooda,........ 567,118,864) $49,735,302) $42,061,693 rretecd 


People’s ... 
N. erica 
Hanover ... 


ae 
ORS PONS Noo PO POO 
POSS 


Irving ..... 
Citizens’ .. 











OILS ym POC NSPS OVO 1 oF, 
NAISHHKSSOSSSSSUSEDOHDEASCHNISSCHOSCORES 


Ss 





) 
SEPAMNBICARHOR ION CO 


weoomocueco~ceme 
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IRD TRS BD A St St ee 


ar 





Mime -~asces 
ADSASHSH Some LoS 


_ 
or 


-_ 
a at 
won 


General Merchandise] 176,5674,904| 169,807,294] 167/449'486 
Total 19 weeks #232, 688, 7688209, 542,596) $209,504,179]8216,885,061 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 11, and from January 1 to date, 


EXPORTS FROM NEW YORK FOR THE WEEK. 
1903. 1902. 1901. 1900. 
For the week 9,216,194] 89,247,162) $12,990,419] $11,154,474 
Previously reported..| 181,044,298] 169,820,308] 182,805,064] 186,635,511 
F Total 19 weeks......}$190,269,492|%179,067,470/#195,795,483|8197,789,085 
Astor ; 3} 4,856,0 871,0 A Nore.—As the figures of exports as reported by the New York Custom 
eatern....| 10,000,0] 3,016,7] 68,215,6| 12,650,9) 2, 6 1 | House trom week to week frequently show divergence from the men 
—|——_| totals, also — by the Castom House, we shall from time to time adj 
Total ... 109,822,7/120,181,3 923,080, 2) 169,061,7/69,936,8/9158347/26°0 | the totals by adding to or deducting from the amount “previously reported.” 
= The following table shows the exports and imports of 
I ye che reget Nes Sent sang autho hei tein i specie at the port of New York for the week ending May 9 
Reports of Non-Member Banks.—The following is and since Jan. 1, 1903, and for the corresponding periods in 
statement of condition of the non-member banks for the | 1999 and 1901. 
week ending May 9, 1903, based on average of daily results, : 
We omét two ciphers (00) tm all cases. EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
EXPorRTs. IMPORTS, 


Ages a Deposit with 

Ss. | Capt-| Sur- | Loans . T.|—_____————| 5 1. 

00s omitted} (al. plus. | Invest- Specte Clear’g{ Other —_ omnes Fam. 1. — 
ments, Notes. | Agent.| Bks .&c 


7 














oKescooe 


i 
to 





os me toto om I-30 


NYIAISS oC jORS 
SHON-E SUK aw 





SS oe S 


= St OS DO he my 
SA 


Cm mec 
=1k Db 


wo 
SSOP OG-~1ocCM 
HOAASe Hocus 


bag 
SPAD 


Sow 
Nescoroekescuwoasc-: 


NEARHS 


Sweooconen) 








PATE SND WO OSASS 
SeCe SCISSOR CH UuSCSCH-~1 


acs 








a 
3k. of Met... 
West Side... 
board 


- 





ranscou 





~~ os = 





DO COC ATO MR ROR OO 160 


CU D331 COM 














- 





bo ot SO he I OH BD 









































—$—$——— Great Britain ........... essesses # ssesess 
N. ¥. crry. France. .......00 $193,000) $2,423,115 
yo age ah vate 1,601,604 "1653| =“ Gadid 
1$0,0 12°980 9410] T6144 

8300/0 South America 2,430,855 10,023 21,654 
. All other countries 10,300 eo 27,288 
508.8 Total 1903.....-....-| $1,430,200] #4,460,039| $207,080] $2,838,505 
200,0 Total 1902.- | e778 1852,5 we oe2| "L076 88 
250,0 962,836 


° 750 6,852,501 
200,0 OURS BOUL: sn0c00ssad 760,500} 165,742,951 
200,0 


Silver, 
100,0 Great Britain....... $519,920 
100,0 85,690 
100, 
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$655,960] $12,842,054) $42,320 
Total 1902: oa 655,750] 13,979,386 12/964) 
Total 1901. EK 441,500] 20,045,136 71,090 
Of the above imports for the week in 1903, $1,653 ware 
American gold coin, Of the exports during the same time 
,000 were American gold coin. 


Auction Sales.—See page preceding. 
Banking and Financial. 


Spencer Trask & Co., 


BANKERS, 

WILLIAM & PINE STREETS, - + NEW YORE, 

Transact a general banking business; act as Fiscal 
74,9 590,4 Avents for corporations, and negotiate security 
109,1 696,0 issues of railroads and other companies. Execute 
commission orders and deal in 
400,01,031,9 11,216,7 6,171,6 INVESTMENT SECURITIES. yobs 

1 Members N. Y. Stock Exchange. Branch Office, 65 state St. 
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631,8| 2,824,4; 83,4 
289.2 : 62,5 


46,1 
183,9 
39,6 


2,058,0 
1,200'8 MOFFAT & WHITE, 


2,137,3 
1,141,8 Members New York Stock Exchange, 


oe saat ola ass aia-100.312 720.8 sm 0n12 12 1 NASSAU STREET, CORNER WALL, ; 
le y 468,99, D212, ’ 592, 
8.04.4 4,416.6 8,002,0)2,440,0] 60,0824 Dealers in Investment Securities. 
Tel, 5820-5621 Cortlandt, Telephone Siocks a Specialty. 
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Py Tor Dividends see page 1078. 
STREET, FRIDAY, MAY 15, 1903.—5 v. m. 
aco Market and Financial Sitaation.—There has 
Te arthet depression in the security markets. this week, 
pee as to volume of business and sonee of prices. The 
ling of caution and indifference that for some time past 
Fee Pevalled in Wall Street has been enhanced by various 
pend Among them perhaps gold exports, which for the 
omek amount to $2,750,000, has had some influence; no 
pooret the rather wild speculation in cotton has led to more 
pg anxiety as to the outcome. In the New York market 
a t cotton has sold at 11°60c., the highest price since 1890, 
7 t on the occasion of the January corner in 1901. 
The labor situation, while less acute in some localities 
than of late (notably in the Northwest, where the threat- 
ned Great Northern strike has been averted), is seriously 
interfering with many industrial enterprises and continues 
to be a menace to the general prespenty of the country—a 
fact of which investors are not unmindful 
The open market rates for call loans on the Stook Exchange 
during the week on stock and bond collaterals have ranged 
from $ 0 2% per cent. To-day’s rates on call were 2 to 
9% per cent. Prime commercial paper quoted at 44 to 


. om of England weekly statement on Thursday 
showed an increase in bullion of £16,800, and the percent- 
of reserve to liabilities was 37°35, against 52°17 last week, 
hi discount rate remaining unchanged at 4 per cent, The 
Bank of France shows a decrease of 8,375,000 francs in 
gold and an increase of 750,000 franos in silver. 
NEW YORK CITY OLBARING-HOUSE BANKS. 
































































































































‘ences 

1903 ~—- 1903 1901 

| May 9 | yrevtous week | Maw 10 May 11 
qa eee ae ge ' lilo 
: 109,822,700|  ssesseenee 83,622,700| 75,099,300 
seneaparee 129,181,800, °-..-.-.-. | 108,655,700, _ 95,827,400 
’ 3, Ine 9,601,200] 901,938,000| 897;716,900 
:900|Ine "369,900 : 81,081,100 
PY 4,700 Ino 10,074,600] 960/285,600/ 977,490,900 
1,700|Ine 1,813,400] 170,490,400| 179,760,700 
6,800|Dee 846,800) 78,038, 72,739,500 
held.....-| 288,988,500 Ino 1,866,600| 248,519,900| 262,500,200 
iby. 0 of deposits 326,988,670 Ine 2/518,625| 240,058,900, 244.372,725 
Sarpius reserve! 10,029,826/Deo 1,162,026| 8,461,000 8,127,475 








rh a at 
td separate banks appear on the preceding page. 

Foreign Exchange.—The foreign exchange market was 
viet and firm this week and otherwise without special 
eature. Shipments of gold were $1,500,000 to Paris and 
$1,250,000 to Buenos Ayres. 

o-day’s (eitey's) nominal rates for sterling exchange 
were 4 851¢ for sixty day and 4 881¢ for sight. O- 
rr (Friday’s) actual rates for sterling exchange were 
4 8490@4 85 for long, 4 8790@4 88 for short and 4 8840@ 
48850 for cables. Commercial on banks, 4 841¢@4 845, and 
documents for payment, 484@485. Cotton for payment, 
484@4 8414; cotton for acceptance, 4 8414 @4 8454, and grain 
for payment, 4 843, @4 85, 

T ’s (Friday’s) actual rates for Paris bankers’ francs 
were 6 1814*@5 18% for long and 5 155¢+@5 1554 for short. 
Germany bankers’ marks were 94 13-16@94% for long and 
95344@953¢ for short. Amsterdam bankers’ guilders were 
ho 1-16 for long and 40°32@40°35 for short. 

ange at Paris on London to-day, 25 f. 17 c.; week’s 
25 f. 1714 c. high and 25 f. 16 o. low. 


| week's range for exchange rates follows: 








—— Long. ——— CC_ UC lea 
Burling Actual— 
High... 485 @ 48510 | 488  @48810] 48860 @ 48870 
wee 48490 @ 485 48790 9488 48840 @ 48850 
518 
ad * @ 618 BROGP DER | nvccccecacssedcccs 
Bee |b 183 @siss bipee esis | enncinapgaiadiads 
ee mae 
High... t 947 Or MO of cokcencansnseusene 
ed | 1a ue | fon Soom | 
Amsterdam Bankers Guilders— 
Be... | 40 @ 401i, 40°32 @ 40°BE fo occ... 2c eee secee rs 
ae} 40 86 407" 4038 @ 4081 | lcci 
“Tass * 29 of 1%, t 199 of 1%. %:9 of 1% Plas: 46 of 1%. ** 199 of 1%. 


saapiowing were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying We, per $1,000 discount, selling 750. per $1,000 
premium ; leston, buying par, selling $1 per $1,000 
premium; New Orleans, bank, 70@65c. per $1,000 discount; 
commercial, 90c, per $1,000 discount; Chicago, 250. per 
$1,000 Premiom; St. Louis, 20c; per $1,000 premium; San 
» 2c, per $100 premium, 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $6,000 Tennessee settlement 33 at 96, 
is no important change to note in the market for 
oy Ge ty Transactions have been on a little larger 
scale last week and were better distributed. A few 
issues have advanced in Symeatny with shares of the same 
Companies. Wabash debentures have been by far the most 
active bonds and show a substantial gain in price. 


States Bonds.—Sales of Government bonds at 


$10,000 4s reg. , 1925, at 136. The following are closing quo- 
tations; for yearly range third nage following. 

Interest | { f | 
Portods | o” 12" | “Tg” 715% 





















ae, *106 |*108 |*106 |*106%|*106%|"108% 
3s, *106 |*106 |*106 Lops -108% 108% 
8, rel pseanes Dreey] Spares Gorse Ses Bo oe 
8, *107%4|* 107%) "107% ‘107 Lia 107 
Bs, “107% *107%|*107% lore jong 107 
8s, *106%|*106% +1064 *10¢%)|-106% 106% 
‘s, #110% | *110% *110% 110% 1 
4s, 1907..........- *110% | *110% |-110% |*110%| *11 

4s, #1365% | *135% |“ 135% |* 136% *136%*1 

i SHES CHER ee He ae 
Ss. i #102 1q)* 102%) * 103%) * 103%, *1099i*102% 





*This is the price bid at the morning board; no sale was made. 

Ratlroad and Miscellaneous Stocks.—The market for 
stocks has been weak and exceptionally dull. The volume 
of business averaged less than $00,000 shares, and a consid- 
erable list of active and prominent railway issues declined 
about 3 points, including St. Panl, Rock Island, North West- 
ern, Reading, Pennsylvania and New York Central. Dela- 
ware & Hudson has lost 6 points of the gain noted last week. 
Other equally well-known stocks have declined from 1 to 
2146 points. North Western preferred made an unusual 
record It sold on Thursday at 210, a decline of 23 points 
from the last previous sale. Metropolitan securities sold at 
90, a decline of 10 points within the week, but closes 2 
points above the lowest. 

Disregarding the general tendency of the market, Mexican 
Central and National RR. of Mexico have advanced, and St. 
Louis Southwestern, Missouri Kansas & Texas and Missouri 
Pacific have been relatively strong. 

Industrials and miscellaneous stocks have been irregular, 
but generally weak. Westinzhouse Electric declined 8% 
points and recovered feebly. General Electric lost nearly 7 
points. An urgent demand for Colorado Fuel & Iron re- 
sulted in an advance of nearly 9 points, a large part of 
which it has retained. Other iron and steel issues were 
weak, as were the copper stocks and Consolidated Gas, 

For daily volume ond business see page 1078. 

The following sales have occurred this week of shares no 
represented in our detailed list on the pages which follow. 


les 
| Range jor Week Range stnes Jam. 1. 





(8a 
Ki | 
Week Ending May 18 | #2, 




















Allis-Chalmers Co........ 100° 17 Mayl2| 17 Mayl2) 16 Fad 23 Fen 
MED acsasepoeshecas | 100 88 May 9) 88 May 9 83 May) 874Feb 
American Beet Sugar...| 200; 30 Mayl3) 30 Mayl3 26 Jan;| 31%4Apr 
Am. Steel Foundries..... 350) 14 Mayl2| 14% Mayl2? Hie ad 20 Jan 
Preferred............... | 85) 56%Mayll| 56%Mayll | 564May) 69%¥Febd 
Amer Teleg & Cabio....., 30 82%Mayl4| 82%Mayl4 | 30 May 92 Jan 
Amer Tobacco, pref....... 100142 Maylt/142 Mayl5 142 1146 Jan 
Assoc Merchants lstpref} 40 90 Mayl5; 90 Mayl5 90 May 96 Fo al 
Denver & Southwest, pf.. 160 10 May 9| 10 May 9 10 Apr 20 
General Chemical........| 70 Mayll| 70 Mayll  60%Jan| 72 Feb 
Horn Silver Mining.....| 600) 1°26Mayl3| 1-25Mayl3\| 1°26Mar| 1-26Mar 
erqenthalecs Linotype.| 100188 Mayl2|188 Mayl2 188 Mayil88 May 
Nat Enam & Stamp...... | 905; 30%Mayl4| 33 May 9 30%May 36 Mar 
Preferred............... | 429) 88 Mayl5| 90 Mayl3) 874May| 93 Mar 
N YN H& Hartrights.4,880' 1 Mayl5| 1%Mayls 1 May) l%sMay 
N ¥ & N J Telephone... 165 Mayl5|165 MaylS 161 Apr | 16515May 
Pennsylvania rights..... \53,182, 2%Mayl5) 3%May 9 3%A 3% Mar 
elphia Co. (Pitts.)| 600 88%Mayl4| 90%May 9 838%May 91% M 
RB Securities “A”...... 0| 91 Mayl5; 91 MaylS5 | 35 Mar 92% F 
Rome Water & Ogdensb.| 321132 Mayl5)132 Mayi5 132 May139 Jan 
United Fruit............. | 400 108% Mayl15|104 Mayl4 '103%May/110%Fed 
U 8 Reduc & Refining... 400 31%3Mayi2}; 32 Mayi2 29 Mar} 35 Fed 





Outside Market.—The market for unlisted securities has 
been dull and irregular this week, with decided weakness 
to-day. Chicago Rock island & Pacific Railroad new 5s 
(w. i.), which are to be issued for the pur of acquirin 
the common stock of the St. Louis & San Francisco Railroad 
were traded in for the first time-on Tuesday. The initial 
sale was at 9214; from that figure they declined to 9044 to- 
day; the closing price was 9014. Northern Securities touched 
963¢ to-day, a dap of 25g points from the high price on Mon- 
day. An incident of the week was the bidding up of Inter- 
national Mercantile Marine 414 per cent bonds from 75, the 
price at which one bond sold ‘seller 15” on Tuesday, to 100, 
which on Wednesiay was bid ‘‘cash” for $100,000 of the 
bonds; no sales, however, were made until Thursday, when 
$10,000 changed hands at 9714. Two blocks of $50,000 each 
were sold to-day at 9714, one ‘“‘zeller :5” and the other 
‘seller 30.” The stock has been depressed; the common 
sold down from 12 to 1014, recovered to 11'g and ended the 
week at 11; the preferi:ed declined 314 points to 30, but 
to-day reacted to 301g. On the declaration of a smaller 
dividend than was expected, Standard Oil to-day dropped 
28 points to 652; this is a loss of 32'¢ points from 
the high price of the week. United States Shipbuilding 
1st s. f., 5s declined from 48% to 45. U.S. Steel new 5s (w. 
i.) bave been depressed. From 84%¢ last Saturday they 
moved down to 827%4jWednesday, but later recovered to 83°; 
to-day, after selling at 83, they closed at 83'¢. American 
Light & Traction common advanced from 77%¢ to 81, but 
to-day reacted to 797; and closed at 80; the preferred lost a 
int to 99 but recovered later to 994. Hackensack 
eadows declined from 16% to 1254, but subsequently moved 
up again to 1634; the last sale to-day was at 15. The feature 
of the copper group was the activity and strength of 
White Knob Copper stock and bonds. The stock moved up 
45¢ points to 195g, but to-day reacted sharply to 1644. On 
small transactions the 6 per cent convertiole bonds rose 
from 112 to 183, and on Thursday 140 was bid, but no sales 
were made at that figure. 





the Board inc} 
ude $11,600 8s, coup., at 107 to 10734; $1,000 8s 
Teg, at 10734; $11,000 48, reg., 1907, at 11034 to 111; and 








Outside quotations will be found on page 1078. 





New York Stock Exchange—Stock Reoord, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 








STOOKS—HIGHEST AND LOWEST SALE PRICES TUCKS Sates o1| Range sor Fear 1903 
_ Gra ae —! NEW YORK sTOCK the |On basis of 100- shave lots 
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3 *68 § f 38 BR B62 BR [2 _ pret. er oe -| 65 Marla] 69 Jan 21)! 
79a 80%) 78 %| 78% 79%) 78 79 wl118 774 Apri) 80% Jan lu 
7 io 5% 97 mret.. veeeee{ 1,292] 9514 Apr 14]/103 5 Jan Lu! 
Pls 55,985) 85g Aprls{l04) Jan ol) po: 
93% pr ret. 567) YL Aprid! 96% Feb1il] 93 
654 Hrovhty n Rapid Transit..} 19,160] 68% Marti 71% Febil7 
144 |Buttalo Roch. & Pittsb’g. Vet Jan S}150° Feb 9 
Do_ pret 145 JanlvUjl6v Fep 4 
‘anadian Pacific........ 120 Mar 9/138% Feb 1) 
anada Southern 30 70) Mar27| 7S%Jan 5 
Central of New Jersey. 1O170) Aprl4j190 Jan 1s 
Chesapeake & Ohio 825 Apti4| 58'eJan 1! 
30's 30's/Chicago & Alton \ Aprl4] 87\4Jan 6 
89g BY» | Ap epseryr 220) 67° 3] 73'gJan 7 
ee Chicago & East’n Tlinois ‘ 210) Feb 5 1s 
“130 140 Do pref ° S : 3}188%4 Jan 29 tsa dan 
22 22\4/Chicago Great Western.. 3] 29% Jan | ve 
Do 4p.c, debentures 838 90% Jan 13 
Do 5p.c. pees. ve Sed May 85 4eJdan # 
Do 4p),¢. pref. *B”’ € B5'e 2 46% Feb 6 
Chicago jo & St. Paul. . 57743 1834 Jan 7//160% Jan 
Do 680 7 mela Jan ASG Jan [2¢ 
312245 Jan 14 aoe J 
26U) Jan §& “ia 
i chic. Rok Isl'd & Pacitic y 200'g Jan 4 
Chie, St. P. Minn. & Om. 162 “Jan 2ilit4 
Do pref..............- 194 Jan 5 
6 ‘/Chicago Term’! Transter. 1 pris) 19% Jan ¢ 
Do pref 30) 27% Apr'!3) 86 Jan § 
Sh é 4'9Mayi3] 17% Jan 12 
ref «---ee] 356. Apr27) 50% Jan 14 
on Chic. & St. L. 881g Ayib 99%3Jan 6 
ref 115 Mar2t 
Coloradd \ 31% Jan 10 
Do ist pt. ‘vot. tr. efs. 350) 6 72 Jan ¥ 
Do 2d pf. yot. tr. etfs. Jan 
[pciaware & Hudson....| 14,81 A 183% Feb : 
elaw. Lack. & West’n ‘ 2 5 276 '2Jan 8 
Denver & Rio Granie.. 4 
Do pref.... 
Des Moines & Dodge. 
Detroit South. vot. tr. etfs 
Do pret, vot, tr. ctfs. 
Detroit fy 
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| 5 6: Rvanev. &" Ferre Haute.. 
*90 ‘2 p Do j 
62 57 62 | *67 62 56 5 58 S |Ft. Worth Den: G, simp. ( 7'y 
*185 200 — "185 200 |Great Northern, pref 22 /181 49 Mat} ’ 
Green Bay& W..leb. ctf.A 77 Marl2] 85 J: | 70 Jan 
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“78% Wh 548 Do deb. etf. B is p IgJan 5i) 9, Jan 
103% 104 21035 1034, ocking Valley......... 944 Apr 18/106 '4 Feb2ui) 66° Jan 
B68 “94.9 86% 88 '¢ Do pref 985) 2% Aprils) 99% Mar 2i) SligJan 
186% 187% . 20,0) Be ty 151 Jan 10/1 37 Jan 
34 34 SUH) 13) 48 Jani2)) 35% Dev 
77% Jan 12/) 65 Nov 
anawha & Michigan.. 00) 3 20] 47'gJan 6 a 7%, Jan 
C.F t.8.&M.,tr. cts. pfd 15] 82% Feb 26 Dee 
Kansas City So. vot. tr. 1,6 2] 36% Jan 12 19 Jan 
Do_ pref. vot. tr. ott. 61 Aprl4| 61% Jan 22 Jan 
Keokuk & be Moines... 40 Marivi!i 13° Jan 
3)255 Apr23 Jan 
*40 8642 *40 0642 40 0 40 4U0 40 00} i 3} 53 Jan Dee 
*105 110 }*103 110 pref : 20 Oct 
ee ee eee eee ees eee senses » L. Shore & Mich. South’n 3: 2 
» 74 | *70 74 0% 73 | 70% 73 0 é 72 72 |Long Island 20 y 
¢ 117, lis ji wi 117. 117% 6% 11 Louisville d& Nashville... Y85 ri ; 102% Jan 
41% 142%) 141% 142% 2 | 14141414 ‘a Jf Sthattan Blevated.. é 138% Abra 1128 Marl} 
86 98 4 V6 93% 9 v Vlg 9l 2 A etrop. Secur., sub. rec. 50| 90 Mayls }}| 10949 May 
332 133 18) 2 132s 13049 181%) 1: Metre vlitan Siteet 3866)127 Apri7|142% 135 Oct 
# 28 *24'0 “24 *24% 28 | *% 2 6 | Met. 841g Feb 24) 3 
*72% 76s gt 76% p gl *73 0 «=—78 p 5 Do "pent 88 Jan20) 8 
27 27% 27%) 26% 238 27% 2 27 Mexican Central... 27, aiae ante 3] 20% Dee 
“130 190 i ‘ : Michigan Central 125 Mar16/13! 51/¢@150 Mar 
92 92 93 93 938 | * v *90 95 ee — St. Louis. 8 }105 Jan 
108 118 Do 118 27118 Jan 
7a . “67 *6 4% 6 i 5 79'9 Feb 16)| 36'gJan 
3]/182% Feb17 





57% 58 
110% 112%) 112 ais Las 
"108 112 Z 112 p i Jash. Chatt. & 
22% 23 : p 198 te 24% ra ‘ at. of Mex., vot. tr. ctfs 
44% 45%) 45% 46%) 46's 47 45% Do pref., vot. tr. otfs 
129% 130's| 128291304) l2sbylzvy N. Y. Central & Husdson.. - 
*34 0 B87 "34 36 *34% 37 B3% 33 By 33 9iN. Y. Chic. & St. Louis... 
*107 Lis “107 118 Do lst pref....... ; 1111049 Now 
"75 30 76 80 | *75 80 80 pe 2d pref 87 ¥}| 80 Nor 
194 1¥4 3. 19% Hise 191 .N. Haven & Harti.) : $189 Maylaj225% Jan 209 ta Jan 
29% 29% 28% 29%|N. ¥ Ontario & Western. 8 27'g Aprils} 354 Feb 5j| 26% Dee 
Ti’e 71s a 71 68% 70%) Norfolk & Western x 66% Aprl3] 7s 55 Jan 
*s8 ov *88 ly 33 Do adjustment, pref. 86% Aprl7) ¥: ‘eb 2]| $0 Feb 
*57 62 *55 acific Coast Co 60° Aprl7 |, 65 Dev 
*o4 + *O4 ise . 98 Jan 5/100 Feb15)/100'%Jan 
67 65 4670 67 67 | *67 TJ 200) 67 Mayl2) 76 Jan2a 
135% 130% p 29% 138% 139% Pennsylvania............. $123 5 May15|157% Jan Lv 

*31 4 *30 833 30 4/Teoria & Eastern 200) 29% Apr 9) 39 Jan 38 
. were Masguate 73 Aprid| ¥l% May 7 
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emling, Vol'g tr. ctfs.. 
lat pref. vot, tr. ctfs.. 
2d pref. vot’g tr. ctfs. 
Rock Island Company.... 


Josep aGrd Island. 
47% 50 ist pref....... gees 4) 58, Jan 5) ¢ 
“19% 21 me. Ve aay 247%, Jan 19) 


BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


Bid | Ask! Banks Banks Bid | Ask Bid | Atk Banks 


{ i Phenix 
ae i sen Rests. 0 Jefferson{]...j)155 {165 290 |..--+« 

Yourth ...... Leather Mir.|{349'g|...... ud 7" 793. [Bb Plazat\....... 
| Gallatin ceccs LAberty ...../626 |6 40 1670 || Prod =i s 
| Gansevoort’ Lincoln... _» pe weveee|| Riversideg .. 
Manhattan‘) .| 3 i ‘ t moe 
parte hey P 

19th Wardf. 


ios " 
Equitable .. ib omiog Mech & Trat, North Amer. 
Federai ‘ 10 | famiitont « bi E Mercantile .. 76) . Northern.... 
- Peleral$. 0 1200 ae Merch Exoh.|t1721/.. Oriental}....] 4 530 
Pitth Aves ..| 7 6 y Serciasw’ 170 eon pa 2 Ey 

Jesciodvi a ES etrop new Park (new).. ‘ 
Piet... ; ipa au 238 Mt Morrist-.|226 22 People’s'|.... 300 |} Varick § 
> New stock 

Jere to BO sakes Were inmic ou vs . ¢ Lees Chea lv) suaces. £ GLrigats. ‘| Stale banks. @ Kx divideud anid rmgits. 

trcussge or at auction this wom. East Co. certificates.  ¢ Includes, prior te May 17, dealings in old Mex. Nat. trast receipts. 
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Mar 7 5 \standard Rove & Twi ‘ 53. Mar3ll 7: Feb17,, 63. eb) 25% Apr 
<p 0 | standned Hoe Bi Pe 200} Wagan 2) 979 Feb is ag Jig] Zam Mae 
ne Pr) oe evis i . 
Apr “is 55 | ...,.. Texas Pacific Land T 22,050 598 Mayld) 6's Feb1l| BU%g May} 98 3 lp Sep 
v1 ss nu Tru 4 Jan 1) 4 P 
‘ep i 198 oid” 16" niga” 3d ‘ Do" prelsc. ene ay sual 88 Apria| 40% Jem 2 431, Dee] TAG abe 
sep on gel gee 13" Iga") 125 * 136 "ids: be rere ‘ St, Maytal 1 °Sen 19 ee] TH A 
(i 5 184) 125 126. BO” 130 "oid . Cast 1. Pipe & Foun. BO m Mayl4 é 3o J ‘, pe 
SO Rey Bees Be a gg: ig ing loatts Mls aca “Bay ob REE eg) HES) ae 
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New York Stock Exchange—Bond Record, Friday, 


OCCUPYING FOUR PAGES 





Weekly and Yearly 





BONDS 
N. Y¥, STOCK EXCHANGE 
WEEK ENDING MAY 15 


i 


~ 


Price 
Friday 
May 15 


Week's 
Range or 
Last Sale 








U. S. Government 
> 28 consol registered. a€1930)Q- 
U 5 2s consol coupon....d1930) Q- 
U 8 2s consol reg smail. “ld 930] Q-J 
US 2s consol coupsmail.d1930) Q- 
U 5 3s registered -K191Ls|Q-F 

S 3s coupon 3 
s S 3s reg small b 


Us 


e 


US 4s registered 
U 5S 48 coupon 
U S 4s registered 


6eLeeEE 


Foreign Government 
Frankfort-on-Main 3's ser 1.. 
These are price 
U 8S of Mexico st g 5s of 1899 


State Securities 
Alabama ciass A 4 lo 5....1906 
Ciass 8 ds........... --- 1906 
Ciass C 4s. - 1906 
Curreney funding 4s8....1920 . 
Dist of Coiumbia 3°65s....1924/ F- 
Louisiaua new consul 4s..1914 
Small eee 
Missouri funding. ...1504-1995 
North Carolina cousel 48.1910 
1919 


$3 
So Carolina 4 9s 20-40 | 
Tenn new settiement 3s.. 1913 
J 
Virginia fund debt 2-3s.. 
Registered J 
6s deferred Brown Bros ctfs./ .... 


Railroad 

jlabama Cent See So Ry 
jlaba Midl See Sav Fla& W 
Albany & Susq See Del & Hud 
Alleglieny V alley See Penn RR 
Alleg & West See Bull R&P 
Am Dock & im See Centot NJ 

Ann Arbor lst g 4s 

Atch IT & 5 Fe gen x 4s.. ert 
Registered 1995 
Adjustment g 4s -h1995 
--h1995S 


£300u 


NOnZ 


Stam 

Chic & St hoe lst 6s..1915 
Ati Knox & Nor Ist g 5s..1946 
Atlantic Coast lst g 48.1952 
Atlantic & Dany See South Ry 
Atlantic & Yadk See South Ry 
Ausun & NW SeeSou Pacitic 
at Creek & 5 See Mich Cent 

t& Olio prior! g3*2s.1925 

red 


BUSEY bbe 


Opera ZeZnreoue 


Conv deb 4s... 
PJun& M Div 
Registered 1 
PLE& W VaSysref 41941 
Southw Div lst g342s.. 
Registered 
Monon Riv lst gu g ds. toe 
oe TCR ’ 
Beech Creek See N ¥ C 
Bellev & Car See illinois Cent 
Bkiyn & — See Long | 
Bruns & West see Sav Fié W 
Buitalo N ¥ & Erie See Erie 
Buffalo R & P gen ¢g 58...1937 
All & West lat g 4s gu..iyvs 
1945 
1921 
1922 
west dee Erie 
Butt & Susg ist ref ¢ 48.d1951 
Registered divs 
Bur Cedar R & No ist 5s. amas 
Con lst & coi trust g ds. 
Res pres 
CR i¥ & N W ist gu ds. 1921 A-O 
M & St L ist gu g 4s....1927) J-D 
‘anada Suuth lst 5s 


ene oReE EC ren 


Ci & Mah lst gu g ds.... 
Roch & Pitts 8 6 Gs... 
Sonsol lst 
Baftalo & Sou 


ObLON 





pee Cacra 


PP Peus 
ecbed 


Carb & Shawn See Lil Ceut 
Carolina Cent See seal & Roan 
e&Ad sSeeNYC&H 
CedKklaF&N sSeesCREN 
Cen Bravei: U P lst g 4s...1945)] J-D 
Cen Brauch Ry See Mo Pac 
Central Vluo See Balt & Ono 
Cen KK & B of Ga Col g 58 1937)|/M-N 
Cent of Ga R& lst g 5s8..p1945) |F-A 
Registered 
Conse! gold ds 


arr Oct 

Chat Div pow apt es g 48.1951) 43-D 
Mac & Nor Div let g 55.1946) J-J 
Mid Ga & Ati Div 58....1947) d-d 
Mobile Liv lat g 58. 1946) d-d 
Cent ol N J gen’l gold 5 Se. jose d-d 
Le 987) Q-J 
Aw Dock & liup gu sa io2ild- 


Bia Ask 


105% 106 
105% 1064 


1074 Sale 
107% Sale 


110% 1114 
110% 111% 
135% 136% 
135% 136% 
10242103 
1022 103% 


94 
the ba sis of 
v6 


2)120 


104%105% 
106% Sale 


93 


*106%- 
1324134 Ke 
1304 


} 106 


-|114% 


103 
‘ 


112% Apr’ -O8l.. 


Apr’v3| : 


Low High 


107% 
107% 


107 


107% 

10733 
Jue'V2 
110% =110% 
136 May’03 
1379 Mar’v3 
103% Dec’0 
103% Mar’V. 


95% Feb’02 
four marks 


rjices on the b 
109% Oct ’0U 


111 Mar’v2 
106 Apr’03 


"}109 4g Keb 99. 
710d" Now| 222. 
13642 J’ly 01]... 

Mar’0v}. 


94% May’03}. 


YG 
9842 Oct *02 
“Si Apri 


94% 
10U 


95 
100%» 


83% 


Oct ’02 


944g 94% 


94 94% 
944, Jan ’03 
101% 102% 
102% 1025, 


954 
sy 


108 Sep ’0z 


116% 116% 


104 
121 
1202 Mar’05 


10439 104%)" 
106'e U6 
10442 Mar’03}. 


105% 1 
4 1054 Sep AST ean 
73 78 








os eae 


May’03}..- 
10644 May’03).... 


107 ‘4 May’03}.. 
11143 May’03}]... 


98 Apr’d3}.... 


104% Sep ’02]. 
102% Mar’02}. 


121 Mar’03).... 
-+-|/L06 


Apr’05}. 
90s May’03}. 


Bi Apr’97 Kea 
5 Mar’03}. 12 
125% Jan ’03}... 
103 J’ne'02)}. 


104g)” 
Apr’v3}.... 


118 Jan’v2!.. 


93 Feb’03). 


108% Apr’03}. 
12249 Jan’U3!...-. 


81 
ne 128% 133% 
113% Abe 0g 22113 


Range 
Since 
January 1 


Low High 


106 106 
}LUG4 10742 


“Uliv7" 03h 
10743 109 


-/|107% 108% 
109 111% 
1094 112 
135 136% 
+1386 1374 


103” 108% 





0 ne do tlar. 
964 on 
of $0 lo &. 


*||-eeeee coveee 


121 121 


106 


93'9 96% 
99% 1027, 

‘ 102 102% 
89. 92% 


92g 
9 
9921038 5 
100 1g 1025, 
-/100 106 








95% 974 
87%2 89% 


= 118% 





2/1008; 1043, 
120 122 
|120%2 120% 

43)/103%, 104%, 


2/1054 108%, 
{1044 104% 


93 94% 


-||10612 10744 
H1l22~1l22y 
' 

1uy9 


80 
39%, 
27 


73% 
34 
24 





Nie, isa” 





113% 


BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING MAY 15 


Int st 
Period 


Price 
Friday 





Central ot N J—( Continued) 
Le & Hud K gen gug ds 120 
Leh & Wilks B Cual 5s..1912 

Con ext guar 4498..../ 

N Y¥ & Long Br gen g 48} 
Cent Pacitic See So Pacitic Co 
Charles & Sav lst ¢ 78....1936 
Ches ry Ohio g 6s ser A.-11908 


1st aeaael £5 
Registered... .. 
General gold 4'y 
Registered 
Craig Valley 
R&A Div 
2d consol g 4s 
Warm Spr Vai 1st g 58..1941 
Greenbrier Ry ist gug 4s 40 
Chic & Alt RRs fun . 
Refunding g 3s 
Registered 
Railway 1st lien 3'98...1950 
Registered. 1950) 
Chie Bur & Q consol beeen oo 
Chic & Lowa Div is 1906 
Denver Div 4s 
Tihnois Div 3498 
Registered 
Iowa Div sink fund 5s..1919 
Sinking fund 48 1919 
Nebraska Extenmon 4s. ae 27 
Registered 27 
Sonthwestern Div 4s.... 
Joint bonds See Great North 
Debenture 5s............ 1913 
Han & StJos consol 6s..1011 
Chic & E [ll lsts f cur ts. i m4 
lst consol g 68 oo 
General consol 1st bar21031 
Registered 
Chic & IndC Ry Ist 58.1936 
Chicago & Erie See Erie 
Chic Ln & Louisv ref 60...194) 
Refunding gold 5s....... 
Louisy N A & Ch lstés. 1910 
Chic Mil & St Paul con 7s 1905 
Terminal gold 5s........ 191 
General g 4s series A..e1089 
Registered 
General g 3198 series B.e1U589 
Registered 
Chic & L Su Div g ds....1921 
Chic & Mo Riv Diy 5s...1926 
Chic & Pac Div 6s 
Chic & P W istgi 
Dak & Gt So g ds. 
Far & Sou assu g t 


Mineral Point Div 58....1910 
So Minn Div lst6s...... 1910 
Southwest Div lst 6s....1909 
Wis & Minn Div g5s....1921 
Mil & No lst M L Us....1910 

lst consol 68 1913 


Extension 48 
Registered.. ye 
General guid 3igs. 
Registered p 
Sinking fund bs... 1870-1929 
Registered 1879-1929 
Sinking fund Se... tee 1929 
Registered 879- re 29 
Debenture 5s. 909 
Registere 
De seeded 5s. 
Reg 
sinking fund deb 5s 
Re 
Des Mo & Minn lst 7s. 1907 
Milw & Madison 1st 6s..19 
North Illinois lst Be 1010 
Ott C F & St Paul lst 5s 1909 
Winona & St Pet 2d 78..1907 
Mil LS & West ist § 6s 1921 
Ext & Imp sfund g 5s 1920 
Ashland Div 1st g 68..1925 


Registered 
Coll trust Series C 4s. 
48 


Extension = 
Keok & Des M 1s 1 
Chic& StL See Atch T& Sa Fe 
Chic 8t L&NO See ill Cent 
Chic St L& Pitts See Penn Co 
Chic 8t P M & O con 68...1930 
Ch 8t P & Minn lst g6s 1918 
Nor Wisconsin 1st 68...19%0 
St P & & City 1st g 68...1919 
Chicago Ter ‘Vrans g 48...1047 
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ck & 6 


ZL~ZALZGHCeyr 


O4ae 


100% Sale 
lvl OLY 


1044, Sale 
*111 i16” 
10312104 

v7 98 


11842...... 


129% 130 
lll 112 
lll'sg 





1025, 


100% * 
LVL 4g 


Titi 


113 


13 
L16\ 1164 


i 
iis 











Mard3 sed 
ll 1 


J’ne'U 1}... 


z LU4% 


Lug 
96 


Apr’ ol 
Apr’v3}.... 
96 


114% Aug’dd}...." 


107 


LO@y Aug’U]}.... 


101 ApS - 
07 


igi 
jg ai 


LOU Mar'v2).. 


41045, May’03}....!104 
Apr’U3}... 
May’03 osed 


1144 
ie 


120% Feb’u3 


129 


112 
110% May’03 
Apr’03}.... 


106 
1U 34 


is L051, 105 Mat'03 


105" 
109% 
114 


7/1164 


117% 


23 


9 
111% May’0? 
110% May’03 
178 May’03 


12 


128 1 
aie 
sees 78 is" 


iT 
Lite li 


Ss) 124 11 


116 1174 
(111% 1114 


2 Livi 


183” 
114 i 


112i, 113, 
Hissin 
116% 11 





Ov 
Mar’03 
eoee/|L05 109 


Dec’02 


Apr’03}.... 


Oct 01 


“hia iit” 





May'03 
May’V1 


116% 118i 





TDS cn son ta nsiss aceekeal sone Raadabe dane 


106 108 


133% 





Uupezea 
eouZy 





‘jus 


93g 


94% 
10742 


133% 
1 37 


Nov’v2 





Oct '02 





1055, 1064, 





=! 116% 1154 
2)/130% 1324 
11944125 





T8845 1354 

















J’ne’02)....)|. : 


54% 


Jan U3)... 
May’3}.... 


Mar’03 





133. 186% 





Apr’03 sees 
1, Sep "U2)... 
124 


134% 187 
bus ists 











MISCELLANEOUS BONDS—Continued on Next Pag 





Street Kailway 

Brookjyn Bap Tr ¢g 5s.....1945 A-O 
ati Ay Bkiy: yn imp ¢ 58--19%4) J-J 
bk City 1st con 58.1916, 19411 J-J 
kYCo& 8 con gu g 58.1941 MN 
Bkiyn Un El lst ¢ 4-58.1950! F- “A 

Kings Co Ei ist g 4*....1949 
Nassau dilec gu # Ae .--.1951 
City & & Ky Balt let g 56 1922 
Conn Ky & Lisié& rel ¢ 4 ‘ys’ 51 
Dew Con Tr Co lst g 5n...1933 
Deu Tram Co con g 6s..1910) 
Met By Co let gu g 6s..1911 
Det Cit St By 1st con x bs. 1905 
Gr Hapide Ky ist g 5s...a1916 
y Co let con g 58..1930I 
lars ky By let g 68..1913) 
yen ol tr g 58.1907 
"ose AY late g 58 1943 


. 


OPLebeuuouteps 


. 








104 106 hos May’02 2 


1104112 
101% Bale 
100% atte 


10 Jan’9d) 
110 Apr 93! 
101% U1%) 
100% 101 

87 May’02 


iv3 Novi 


135% 








if Mar’03}. 


99%, Oct ’02)....| 
95 J’ne’OU)..../|.... 


| 
chs 107% 


peek 102% 


bal 100 104% 


85%, Jan 'U3)....| 


its” iz6 





19 
aH 16% 117% 


Street Railway 
Met St Ry—(Con)Ret g 482002 
Col & 9th Av lst gu g 58.1993 
Lex AvV& P F lst gu g 581993 
Third Ave BR con gu 4s 2000 
Third Ave Ry 1st g 58..1937 
Met W8 Ei(Chic) lst 48.1938 
Mil El Ry & L 4v-yr g 58.1926) 
Minn St Ry lst con g 58..1919 
St Jo Ry Lt H&P 1st g 58.1937 
St Paul City Cab con g 58.1937 
Union Et (Chic) 1st g 68..1945 
United RRs San Frat 48.1927 
United Rys St L let g 48.1934 
W Chic 86 40-yr cons g 58.1936 


Gas and Electric Light 
Atlanta G L Co lat g 58...1947 
Bkiyn U Gas let con g 58.1945 


: 3 EE> 
Zoot zZissecuwms 


: 


EOeP CR wate 


J-D 
W-N 


9319 
1164118% 
110% 229 


115 Sale 








tg 
Ll! 53%, 


PY 


{106 


109% 
77 
852 
99 





May’03 ° 
Mar’03}...- 
Oct '99]...- 
llu J’ne’02}...- 


id's Apr is wee. 


Dec’ YY}. . -.|]- << 
0 jl 


May’03}... 
Dec’97}...-1}- 











“Io price Friday; latest price this week. a@DueJan d Due Apr ¢Due slay yDueu'ne bh Due J'ly Due Aug pDue Nov gDue Dec 


«oes STi 
ahi 


sOption sale 






















12% lik 
16% 117 
18 tity, 
31% 134 
vist 








3345 1334 





4 
25, 127 
5 108 


7 107 





4%, 94% 
“* 1074 


186% 
iy ii 


oly i364 
24; 86 
— 


2 96 
$4,121 
; = 


9 2 
ses 


iit 
2 TT) 
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est Ind gen ¢ 6891932 


gnc Wrest Mich Ry 5s.. rit 
Uk & G gen g 58 - 
Gin Hd D consol #1 7.. 1908 


au 
ri 
a 
ma 


I lat gug 68. 


<2 

se 
i) 
2°. 


rf 

Bee COCStL 

& Mah SeeBR R&P 

“ Chic & St — 

gA4 secece 

$ ist gold “4s....1939 
M Div lst ¢ 48.1991 

tee g 4s.. “1980 


FF 
3B 
Bee 
a20Q 





ae 


'W Val Div 1st g 43. 1940 
1920 
CIStL&c consol 68 1030 





Registered 
Ind Bl & W 1st 4s. 
0 ind& W lst pf 5s...d 9: 
yo: -~ apalegaa 48...1940 





Income 48.....--- vA 
mh con lst g 58.1933 
hay M Scarietta See Penn RR 
Clev & Mahon Val g be...1335 
ora Pitts See a = 
Col Midiand 1st g 4s.....- 1 947 
Colo! pe See ist gis--} 1920 
reenv 
Clte dock Val See Hock Vai 
Col Conn & Term SeeN & Ww 
Conn & Pas Rivs 1st 48.1943 
Nak & Gt So SeeC M & St P 
Dinas & Waco SeeMK&T 

















Lack & Western 7s...1907 
Pe arris & Essex 1s Keene t ST: 
sol guar 78..... 
sent tered peuieccesess zee 
398..-...- 2001 
1 reek a W lst 68...1921 
Construction 68....... 3 
seen SS rove 4s....1923 
Syr Bin Y 1st 78..1906 
‘arreD “ eo gu 1g 3 7-3 erst 
Hud Ln ‘a Div 78 
pei vogiate ~~ ipa 1917 
Alb 
Registerec 
Guar 
Re, 
Registe 
Del Riv RK Bridge See Pa Bit 
Denv& RK = ys con g 0.19 
ies t o esid bas. 1928 
vement gold 58... 
RigGr 80 gu. See Rio Gr So 
Den & S West gen 8 ‘, 6s 1929 
hry Fib See &IP 
DeeM&Minn SeeCh& N W 
Dee aor Un Ry lst sw 
DetM& Tol SeeL 
Det & Mack lat lien s ra. 195 
Gold 48....... iv 
Det Sou In ¢ 4 
Ohio Sou Div lst g 
Dul So Shore & Atl g 58..1937 


\astof Minn SeeStPM& M 
Ten Va& Ga See So Ry 
L|M- 
M 


Erie lst ext gold 4s........ 1947 
9d ext gold 58............ 1919|M- 
$d ext gold 449s.......... 19233) 
4th ext gold 58........... 1920} 
6th ext gold 4s........... 1923) 
lst consol gold 7s........ 1920 


lst consol g fund 78..... 1920 
Erie lst = g4s prior..1996 
Registei 19 


eee oll tr g 48........ 1931 
But N Y & Erie ist 73.21 1916 
Bait & S W gold ts...... 1908 
__, RR EER GER 1908 
Chic & Erie lst gold 5s..1982 
Jett RR lst gu g 58....a1909 
Long Dock consol g 68..1935 
Coal & RR lst cur gu 68.1922 
Dock & Imp 1st cur 6s..1913 
NY& Green L gu g 58.1946 
Mid RRoftN J lst g6s.1910 
Y mgs W Ist ref 58.1937 


193 
Foe ak «py Pivecseees 1940 
lst gold 5s...1943 


—— lessece 1942 
Mt Vernon b eyes got 68..1923 
S8ull Co Branch ist g 53.1930 


int st 
Period 


ae. 
Range 
Last Sale 











a 





fren 
“ZLouvue 


see OC O& StL 


_ 


ne SgcEEECCe 
O4OuUKsbasaze@zzed 
: 





of Dee ee 


— ee Cenepeenscae 
eu 


be 


> 
} 


[118 Mar’03 
129 ....../183%2 Mar’03}. 
weeeee [134 13419 
eoeess{140 Oct U8 
13149 ....../13143 Apr’03 

Se 115 Apr’03}. 


1} 102 02 
109% ......]113% Feb’03 
Venmns ebeons 102 Feb’03}... 
187% ......]187 Mar’03}.... 
P ..[149 Aug’Ol].... 
107% -2--22]111% Feb’03 


cocceebouriossZa 


ok 


SESesreecceceE™ 


105%9°72272]106 Oct 02 


1 
141% ......)143% Nov’v2 
eeccee coce- ef 147 49 J’ne'02 


oat 


o ban wz 


99 995, 
107 May’03 
297% ......)107% Apr’03 


= oe 


evcces ceoeeefl11l Feb’01 


GBUOOnEDY 2 
* 





11249 118 


~~ 
Seer aeee = 


C4 
toraz % 


864) 56 $7 


o 


eeccee 131 


ht a tS as 
103 1044%/106 03}. 
esccce 112 ky oe U2)... 


" 


—Eeet SSeS ee Eee 
BOOCOe SUAZPPELOYVEZOCYVECOPELLULON 


Low High 
1132 Apr’03 
{109 Apr’02 
109 Mar’0? 
‘Bis? Dec’ 


113% 118% 


99% 100%.) 
101% Oct ’02 


101 May’03 
102 Dec’v2 
95 95 


#114 ig 221175” Noveoa|...: 


13449 Jan ’02 


76% 877% 
89% 90 


122 J'ne’99 


j fi High 






113 Oct ’00). 







98% May’03}. 
103 Oct U2}... 






ly 74 
114 Deo’02}. 
eeeee./128 J’ne’02 








78 Mar’03 


93%, Feb’03 





89% 89% 





11249 Mar’03 





11349 116% 





1184115 


992103 


95 100 
72% 82 





76% 80% 
88 941 


98 99% 
104% 107 
105 107% 
78 . 80 


93% 93% 









161s Deo’02 
314 May’ OS 5 


9254)" 


“92 
28%. 129 Mar’03}.. 


1174 118 
06 Aug’l' 


131 
-]113% Deo’02 
1 


-}1 y 
10614 May’O3)..../) 





-//1324% 135 


1338 139 


97 YY4g 
97 98 
83% 88 








120 12219 
--/|103 106 


“"Uj\ivo” 172 


3o)|Grand Rap & Ind See Penn KK 


= ec & W 1935 
quer 19% rs 
Ind Ill & fr g 4s. -195¢ 
Int & Great Nor lstg 6a.71919 
2d gold 58..............0- 1909 
cl, Re 1921 
Iowa Central lst gold 58..1938 
Refundin, #5 48. 0 ETI: 1951 
Jetferson RB 
























=z 1s 
BONDS 23| Price Week's 35| Range 
N. Y. STOCK EXCHANGE |&5| Friday Range or |\33\| _ Since 
Week ENDING May 15 |=42| May15 | Last Sale 33 | January 1 
Low High| No |Low High 
Fla Cen & Pen ist g 58...1918)J-J .|luvo Sep ‘v0 
lst land gr ext gold 58..19230) J-J| ...... ccecos|-.---- ------- 
Consol go We Oi ccdaaseecs 1943) J- 1062 Feb’02 
Fort St U DCo nod ae 1941] J- 105 Mar’9#)....||........--.- 
Ft W & Den C lstg ---1921)J- 111 111 22;)107 112% 
Ft W & Rio Gr Intec 3.48. 192a} J- $2 83g} 8} 82 85 
( \alHar&SA_ SeeSo Paco I} 
Fal H & H of 1882 1st 58.1913) a- 103 Apr’?s |1001g 105 
Ga & Ala Ry 1st con 5s..01945/ J- -}1109%, 106 1109 109% 
Ga Car & No 1st gu g 5s..1929)}J- .|108%4 Mar’ 0: -«+-/| 108% 11049 


Georgia Pacific See So Ry 
Gila VG& Nor See So Pac Co 
Gouv & Oswegat See N Y Cent 


Gray’s Pt Term See St LS W 


Gt Nor—C B& Q coll tr4s 1921) 7- 


Registered.h ............1921 
Greenbrier Ry See Ches & O 
Guif &Slistref &t g 5s b1952 

an&StJo SeeC B&Q 


Hock Val lstconsol g41s8. 1999 
Registered. ........c0. --1999 
Col& H V ed ext g 48..1948 

Houst EK & W Tex See So Pac 

Houst & Tex Cen See So PacCo 


ry ory rhe Ss avmnaceitisin’s 1981 
tered... ooeeee 1 951 

lat gold 3s sterlifg...... 1951 
ore 951 

Coll —_ gold 48....... 1952 
Ri 5 ae 952 
N ry ee gold lemeeet (°° 


Cairo ridge gold is77771950 
SS > gold 3%98.195% 
Registered.......... #-1953 
Mid ry Diet reg 58.......1921 
St rm Div gold ances 
Registered 1951] 





egistered 22195 
Sprme Div inate. 1951 
estern Lines 1st g 48..1951 





Registered............. 195 
Bellev & Car 1st 6s..... 1923 
Carb & Shaw ist g 48...1932 
Chic St L& N O g 58...1951 
Registered............. 1951 
Gold 3198 
Registered 
Memph pee lst £45. sf 1951 
Hegistered........... 
8t L Sou let gu g 4s. °° 3991 


Ind BL& wr seUCe StL 





al A&GR See ‘LS & MS 
an & Mich See Toid& OC 
KCFtS&M SeeStL&@&srFr 
KC&MRS& Bist 68.1929 
Kan C & Pacific &T 
Kan City Sou 1st gold 38..1950 
Registered............... 1950) 
Kentucky Cent SeeL& N 
Keok & Des Mo SeeC RI& P 
Knoxville & Ohio See So K 
ake Erie & W 1st g 58..1937 
4 2d gold 58........ --1941 
North Ohio 1st gug -1945 
L Sho & MichS Kee N ¥ Cent 
Lehigh Val (Pa) coll ¢ 58.1997 
Registered 5s. ........... 1997 
Leh Val N Y lst gu g 4498.1940 
ee, EOS 1940 
Leh V T ve! Ry 1st gu ¢ 58.1941 
Registered, .....c..c<cce 194 
Leh V Coal Co 1st gu ¢ 58.1933 
ee eee 1933 
Leh & N Y Ist guar g 4s.. sacs 5 
Be —- RP ae 19 
& N lst g 1st pf 6s. igi 
Gold MRE BO. ncassnians 
Leh & Hud R See Cent ot x $ 
Leh & Wilkesb See Centof N J 
Leroy & Caney Val See Mo P’ 
Long Dock See Erie 
Long Island 1st con g 58.h1931 









1st consol et | h1931 
General gold 48.... 1935) 
Ferry gold 4 i a 1922 
GOlA 48..ccccccece 1932 


4s 
Unitied gold 4s .... oe 
Biya @ gold 58....... 1934 


st bs 191 

N ¥ ‘Bae Mi ist eo wBs 1099 

NY@REB lst gis..... 

NorshB lstcon eo emibelsss 
Louisv & Nashv gen g 68.1930) 
1937 
-- 1940) 
1y4u 
1931 
.. 1907 





ou 
a 


— 
— 


cs 
Poe 
occu 





= 
Spee | eee 


NIPRPHe cee Sec OZZoonmnyaun 


QuucccceeS 


> eo 
° noanze 


- > 
(-) 


os 


zz en 
COMMMtOOce ZZ OC 


ssp en gen 


vs va ee 











ee ee eee eee 
Ba ZONZee ZO-NOUROoOaoHwKH 


il 4 


94% Sale | 945 95 2) 91 og 
ovcune sedese 94% 94% || 90 944 


evcccs cooes-| 106% Mar’03}. ~ 104 106% 
107% Sale |107% 107% 17} 11051910948 


Pewee eowes | sc eene cen ennee -- sere 


PRD TH TERS 105%, Mar’03}....|| -|/105 5 i, 105% 


18 Apr’03 112% 113% 
= 119%s Mari00)-- i oak sees 
1014, 4 Apr’03}. -- 101% 101% 
-| 94 Mar’v3}..../) 94 94 





i04” "104 
102 Oct ’01 
102% May’03}. 
10453 May’02)}.... 
10613 Mar’03} .... 
95 95 2 
123 May’99 
8743 May’02).. 
9814 Oct ’02 
10143 Oct ’99)... 
e 100 Nov’00}.... 
OT o cance 108% Mar’03}.... 








ee S cscess(AOl Saw OME ies 52, 


IOT. caus 1 Oe et «-+-||10742 107% 
eeceee ceceee 107 1g Dece’02}..../1...... 00 oo 





ceoce -101 2 102 li) 9344102 


#119 121 Mf 23% 122% 10/119 123% 
96 100 


98 9344) 
éceces Ig} 74% Feb’03}..../) 70 75 
11342115 |1144 1144) 112 115s 
91 Sale |} 91 92 9L 93g 





TOG cmnedtocces © eccccece sos-|]-cewee coves 


69%4Sale | 69% 70 | 20 67% T1% 





ndiaeitadibel 6B %q Oct 00). 8 casas coccce 
119 Sale |119 119 1/118% 120 
TF peat 113 May’0S!..../113 113% 
BU ¢ niin lll Apr 03}... LiL 114% 
104 aaa 110% Feb’ 02) eccelocccce cocese 
piseee LOSMIT08G 108i S 

onan ctgity 109%s7°Re’ Oz}... 

bs MA Ee: 74 Dee’v2 






scecee ccccee 1093 *2 Oct ’99). 
106% ...... 108% Sep 02}... sccere oe oooe 


“9319 95°) 96” May03/-222)/ 983g 977 





seeeee eoeeee| 100 MarU3)-.../}100 ive” 








ccccce coccee} 118 saaattees 


; ...|jt18 118 
} iis ioat 
aodlaedl 


=| |eaweee cence 





1¢ 200) 
lll Mar’vs!... IL ellls 





Ev & Ind Ist.con on «ug 68..1926 iié” M ; ae 
° "U2 eeceee coccee 131 10384 Jan ’US LOS 108% 
Migo & So See Ch M & St P m= NO & M Ist gold 68..2.1930 LQ 1VS4] Gras 129 
ité& PereM See Pere Mar 1930; 124% Apr’03]. ...[].....0 cccese 











MISCELLANEOUS BONDS—Continued on Next Page. 








ls 

ELUM Bkn SeeK CoE L& P 

SeeNYG& ELH & P 

[stcon g 5s..1932 
See i 


Gasé Klee Ber, 


< Coc ¢ 58.1949 
Gr Rap G L Co ist 58...191 
Boe Co El Ld Bf 98.1987 
Furchase mon i 1997 
Ph. Ei Bkn lst con is 1939 
seeet Ss L lat g 8.¢1919 
Milwaukee Gas 1 lst 48..1927 
Fuel Gas Co See Peop Gas 





77% 78%) 78 78 


ne 
be 


éaenes 104 May’v2 





Boch eae z 
ZZuHOOPd wn 








Se eennlewewee eewwwere . 


08 09 


eevee 117 Deo’02}....!|. 
61% Oct '01}. 


107% Deo’00 


94° 96%] 05 Apr’d: 
106 106%|107 May’ Oa... 
5 Jly’v 


eowcce eccece J 


alleeeees conwee 















96 99 


Ig 
105 pad 


Gas and Electric Light | 
Newark Cons Gas con ee 1948) J-D 
NYGELHGP g 5s...1948/J-D 


~“]Os3;) YE, 1077" 173" 





. 
Purchase money ods. -1940)| F-A Ou sale 924% V3 30}! 90%, YT 
Ed El [Ul lst conv  58..1910/M-S OOS wacens l04 105 oF res Le! 
1st consol gold 5s...... 1995) J - ;| 210% .5..2 19 Apr’ds!. 
NY&QELLGP Istoon g 581930) F-A} Lo. 102 a toa fos 10, tos lot 
ee bee OR ee REF) errs te ee es Pee 
Peo Gas & C lst gu § 6s. “1M M- -N| 100 a L0S% Marval... 108% 103g 


2d guar gold 6s. 
ist con gold 6s, 
Refunding gold ds 
Cha-Le& Cke Ist gu 8 
Con G Coof Ch lst gu gis.’ 





Kq G & FCh Ist gu g 63.1905) J - a 

Mu Fuel Gas 1st gu g 58.1047|/M-N 
Sy racuse Lighting Ley ie $s.’51) 3-D 
LOAVINES 


‘Trenton G & EB) ls 





Utica EL & P lats Fes bs. tb30 ded 


904) J-D 





ay . 
J. -al 108 ioe a 

















soy aie "US)....// 162 tose 

120 | PAV 123% 

Ta ayes rst. ane WT 
v9 ‘ 


103%... 





107 Sale [L0G v7 19) 1085 108% 
LUS% 


1034103. [103 cE 1/202 
* 107 {ros Feb’03}....//104 








_ a 





t) 
Mo price Friday; latest bid and asked this week. aDue Jan } DueKeb dDueApr eDue May ADued ly &Due tas Oct g@Due Dee sOption salg 


onsite AGE inal 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING May 15 


Louisy & Nashv—( Continued ) Lane g j\Low HigAliIN ¥ Cent & H R—( Continued) | Low High 
Pensacola Div gold 6s. ..1920 -- NJ June R gu 1st 48...1986 105 ---|105 Oct ‘U9 
St L Div ist gold 6s.....1921 tegistered.. Basi 
2d gold 3 1980: NY& Pu lsteo gugds 1993 
Hender Bdge lst sf g6s.1931 Nor & Mont lst gug 5s. 1916 
Kentucky Cent gold 48..1987 West Shore 1st 4s gu. 336 
L&N & M&M ist g4 4981945 Kegis 
L& N-South M joint 48.19 52 Lake Shore consu! 2d 78 TDs 
N Fla & 8 ist gu g 5s...19: Registered 19 
Pens & Atl ist cu g ¢ Gold 3 gs. 
8 & N Ala con gu g 5s... 15 Registere: 
Sink fund gold 6s...... ¢ Det Mon & Tol 1st 78.1906 
L& Jett we Ae eA ‘ } KaA&G Rist ene 58.1938 
LNA&Ch SeeCIi&L Mahon C’l RR 1st 58..1934 
ahon Coal See LS& MS . Pitts McK & Y lst gu 638.1932 
anhattan Ry consol 48.1990 101% =102 1146101 104 ‘2 2d guar bs 1934 
Registered. ..........1990 103% Dee 02 seeall MckKees & BV 1stg6s 1918 
Metro) pol El lst g és. «-- 1908} , lll lll‘ Mich Cent 1st consol 68.1909 
Man S W Coloniz g 5s8....1934 wo sanse cocccces| soso PO rpovtancnhpbesebiacct’ 1931 
Meck’) td& BV See N ¥ Cent Bogiste red. 
Metropolitan El See Man Ry 
Mex Cent consol gold 4s..1911 79 1) 7 80 ‘ 
1st consol income ¢ 38.a1930 28uyit 24 28% : Slate 3 1961 
2d consol income g 3s..a1939 172 184): 2)} 14% 18% Bat C & Stur letane: 38.1989 
we pe goid 5s. ashen a see N Y & Hariem g 3'98...2000 
Registered............. 2000 


«i series gold 5s. ree st tr Sree ae 
Coll tr ¢ 48 lst Ser....1907 85 3% ¢ N Y & North 1st g 5s...1927 
Mex Internat Ist con g 48.1977 90% J’ly 5} coos RW & Ocon 1st ext5s.h1922 
Stamped guaranteed....1977 . veel}. Oswe & R 2d gu g@ 5s,..¢e1915 
Mex North ist gold Gs_...1910 105 May’00}.. RW&OT R 1st gu g 68.1918 
Mich Cent See N Y Cent Utica & Blk Riv gu g 48.1922 
See Ene N Y Chic & St L 1st g 48.1937 
See Chic & N W MOMITOION oki ckéscn ced 1937 
See Chic & N W ° N ¥ & Greenw Lake See Erne 
See Ch M & St P NY&Har SeeN YC & Hud 
Minn & St L 1st gold 7s..1927 7 [144% Apr’03 2 i 4 tac k& W sSeeDL& W 
Iowa Ex lst gold 7s. 116%, Feb’03}. $5 NYLE&GW See Erie 
Pacific Ex 1st gold 6s...1921 1234 Apr’O3}....//12% ‘ NY ¢ Long Br See C eats ES 
South West Ex istg 78.1910 121 Jan‘v2 NY&NE SeeNYNHG&H 
lst consoi gold 5s........ 1934 03} .... NY N H & Har Ist reg 48.1903] J- 100 Dee)... 
istand refund gold 4s..1949 101 vl é Convert deb certs $1,000 - oe 206 1" ‘03 -++ 61/206. “997” 
Minn & St L gu SeeBCR&N Small certs $100 nade --{192 5 198 218 
M& P ist dsstpddsint gu 1936 seeell. eas Housatonic R con g 5s..1937|M- 204 ....../131% apr’ U3]. 128% 131% 
MSSM&A istg4dinigu 1926 fl Nov’O]}...-//.... NH & Derby con g 5s. “1918 = sasdes bye ‘ rf 
MStP&SS Moeong4dintgu’3s 98 Apr’U])-.--/|.sseeeeeeeee|] NY & N E Ist 7s....... 1905] 3-3] 10648 227227] 106 4% "108y Sli08. “106i 
Minn Un SeeSt PM &M , .. 1905) J- 105 105 5//103% 105 
Mo Kan & Tex ist g 48...199¢ 99% 100 | 32) 9749100%8|IN Y & North SeeNYC&H : 
2d gold 4s 82% ‘s oO} SUe 85 N YO& W ret lst g 4s..91992|M- 101%8Sale {100% 101 40| 99 108% 
lst ext gold 5s 102 : Regis $5,000 only......g1992|M-S}] 101 Sale /101 101 5}/1005, 101 
St L Div Ist ref g 4s e- NY&Put SeeNYC&H 
: NY&RB See Long Island 
“OI 874g GO" ||N ¥ 8 & W_ See Erie 
10/102 105%/|N Y Tex & M See So Pac Co 
|]. -2e» . Nor & Sonth 1st g 5s 
snenlleeweee ----ee// NOT! & West gen g 6s... 
-108% 108%) 13)//107%1 Improvem’t & ext g 6s 
1112 Apr’03)....1/109% 111%» New Wee ane. 
0 j119 19 119 122 N & W Ry lst con g4s. 1905 
105 105%} 56)/102% 107% Re siete a ET 1996 
Pocah C & C joint 48..1941 
105 1054 “63! 108 107% CC&T ist gu g ae 1922 
90 904) 20, 942i] Scio V& N Elst gu g4s 19089 
--.-|L0U0 May’Ol).... North Illinois See Chi& N W 
‘ 103% May U3} ..--//1024210544])North Ohio See L Erie & W 
s-2)112 113 ||) Nor Pac—Priof lien g 4s..1997 
110%115 Registered. ............ 1997 
. General lien gold 3s... .a@2047 
Registered 
CB&Qecolltr4s SeeGt Nor 
St Paul-Dul Div g 4s....1996 
‘ Registered, ............ 1996 
f StP& N P gen g 6s....1923 
124" 12735 Registered certitic’s..1923 
te +f St ry & Dul 1st 5s. 1 
2 








Week's Ranye BONDS 
Range or Since N. Y. STOCK EXCHANGE 
Last Sale %|| January 7 WEEK ENDING May 15 


Benge or 
Last Sale 


int’ st 
Period 
int’st 
Perioe 





110519 Nowuil 2 
Lit 
1097, Sule 109% 
. 1108 34g) 
102%, + Jan! O03} ....1) 
LOR ly 102 Ig 3 
105) Jan" . 
14 Feb’ 


HODPPENEHDDD 
So0tucohy> 


g>aaueuaeee 


12 1 Jan 3} 
Jan Us... 


<p> 
Yeoo 
Q0ezPCOuZO@rUEracccces 


OMOLrocsase 





118% Age’ 03 vecclll 
113%; Jan ’02]....) 


aa 


107% Feb'us! _.. j ii, 
wI103— «1084 Hoe 105" 
“03108 31102 1084 


Se ee ee eee 


ar) 





esc 
nH2Z00 


[a 











Se 


Dal & Wa ist gu g 5s... 
Kan C & Pac ist g 4s.. 
MK & Tot T ist gugis. 71942 
Sher Sh & So Ist gu 5S tt 3 


aR 
114 
138 


> ZZ 





i27 “128 
100 Sale 


REED. SCRE Ene Goa 
DNZZOSPONZOZHY ce 


Missouri Pacitic 347 
lst consol gold 6s. 
st gold 5s stan 
Registered 
let coll gold 5s........... 1920 
Cent Br Ry ist gu g 48.1919 
Leroyé C V A List g5s 1926 
Pac RB of Mo ist ex g 48.1938 
2d extended gold 5s...1938 
8t L Ir M& Sgen con g 581931 
Gen con stamp gtd g 58 1931 
_. Unified & ref gold 4s..1929 
“Verdi V1 & W ist g 58.1926 
abe Birm prior lien g 5s 1945 
ortgage goid 4s 1945 
Mob sak & KC ist g 58.1946 
Mob & Ohio new gold 6s..1927 
lstextension gold 6s..41927 
Jeueral gold 4s 1933 
Montgom Div lst g 5s..1947 =) aid ise lst consol gold 4s 
St L & Cairo coil g 4s. 21930 ae 93 Wash Cent lst g4s 
Guaranteed g 4s 1931 2} 10149 J’me’O2)...-||. eee. «eeee-|| Nor Pac Ter Co Ist g 68..1933 
M&Ocoll4s See Southern Nor Ry Cal See So Pac 





100%) Jan’ og 
a] IS yg 93% 
107 Ag T*Ly OL}. o-0}l seco sadsee 
-| L004 Muy’03}....! 


eeury >see 
249006 


DuUNcc ncooerpesys 


p ie LOL 
Or>a>oo Hee 


10, Oct 02) ood a a 
4 Feb’U2).... 
11649 May’03}.--.|i16¥ 116% 


~ 





3-1 
See ae eee ese 


* 


COeP BONG 


eb 
az 


Morgan's &T SeeSPCo Ino River RE ies g 58.1936} J- 114% May’08}....||114 114% 
rris & Essex See Del L& W General gold 5s 1937/A- 108 '9J’ly ’U2}.... 
ash Chat & St L lst 78.1913 123% 174 22%,124 ||Ore& Cal See So Pac Co 
lst consoi goid 5s......1928 Ore RR & Nav See Un Pac 
Jas Peary lst z 6s8..1923 eee Ore Short Line See Un Pac 
MoM M W & Al ist 68..1917 --f116 J’ly’02).. Oswego & Kome See N ¥ C 
T & P Branch lst 6s. 21917 ccceee ceocesf{L11 De’ YY]... ccere oeeeee 0 CK &StP SeeC& NW 
Nash Flor & Shef See L& pc Coast Co 1st g 58....1946] J- 1109 = 110 107 111 
Nat of a gal lien 449s. 1926 *102%2 103 %)103 9 103 1100's ts ac of Missouri See Mo Pac 
lst conso iv5lja- 794gSale | 78 797% Panama ist s fund g 498. 1917 102 Apr’03}..../)102 102 
NewH&D SeNYNH&H Sink fund subsidy g 6s..1 r'2)..--| 
uJ June RR SeeN Y Ceut Penn Co gu lst g 419s. 107% 110" 
ew & | Cin Bdge See Penn© Registered........ ° pee Bra 
NOd& N Eprior lien g 6s ae Guar 398 coll trust % -{102 Nov’93}....| 
NY Bkin& Man Bch See Li Guar 319s coll tr ser B. .| 96 Mar’03}...- “7 
58.19 _v Feb’v3}...- 199 138 
p iii 


be 
Ou cuuse 
~] 





EocEP « 


oe eee woewes|- cece weecees= 


O<cccpZ0%00: Oe<2Z0 


BY Centé& H Riv g 328.1997 103 May'03) 101 104 CStL& P lstcong 
1997 102 3}...-]102 105% Registered 
LOL 108%] Cl& 
a Series 
Rexian 6 “—- 
Series D 3'9 19 
— Erie & Pitts gu gBibs B. 1840 
--/1005 Apr'03}.... Series C 940 
99% Nov’02).... N&C Bdge gen gu gas 1848 
v1 #2 89% 94% PCCE&S8tLgu4 ys... 1 
89 91 3 
89 92% Series C guar 
--|} 91 91 . Series D 4s guar 
107% 108 Series E 32 guar 
Pitts FtW & C lst 7s. 
of a 


. 
. 


Sx deb: be | Of... 1889- 1904 
90-1905, 


-tREECS p 


= 
“ZAZITMOMee O 


ee 





1109 
1162 Feb’01 


o 


O22 76cc5226 
> 


pag wold lstg Persist] 
Cart & Ad lst gu g 4s...195] fr wie 
Cieart Bit Coal 1st sf 45.1940 5 2 Consol sterling g 6s 
Gouv & Oswe ist gu g 58 1942) J- diamia . Convertible g 3's. 
Moh & Mal lat gu g 46..1991/M- 107 2 J’ly ’0U). Con currency 68 reg... 01908 
income 58 19¥2is 110% Dec’0}}.... Consol gold 58 19 


MISCELLANEOUS BONDS—UContinued on Next Page : 


Telegraph and Telephone | } Coal and Iron | 108 105 
Am Telep & Tel cotl tr 40 1929) J- ale 97 96% Apr’03/....|/| 96%, 96%}/Col F & I Cogen sf oe -1943 4 102 1° was 98% 
Comm Cable Co lst ¢ 48..2397 Q-d 545) 1002 Apr’U2 ocdebdeséa eeceee|] Convertible deb g -1911 
Begiste 2397 100g Oct '00)...." Gr Riv Coal & C lot g 6a. 919 . 
&T col tr gs f 58..1926 109 Oct "H9}.... ' ‘ Jett & C lear C & I lst g5ds. ete 











No tah a: 
oo ge gS SE CSRES ESS CER ERE! 














xc 








Kuovenp 


. 


Erie 
Met T & T lststg5s.....1915 -/114 Nov’¢2!.... 2d gold 5s 
Mut UnTeiCo See Westn Un Kan Ob Gistetgbei9s1 
BVYa&NJ Tel gen g 58..1920 108% Apr’03}..../|10844 108%]| Pleas Val Coal 1st gs f 53.1928 
Wo Westn Teleg See West Un j Roch & PitC & I purm 58.1946 
West Union col tr cur 58.1935) J- 110 Ayrios ---.(109 110 |) Tenn Coal T Div 1st ¢68.a1917 
FG and reali est ¢ 4 ys. -- 1950 -N Sale (102 | ‘ Birm Div lst consol 68..1917 
Mut Un Tei s tund 6 191 1|M-N ‘ j Cah C M Co 1st gu g 68.1922 
Rorthwestern Tel 7s....1904) J- 3 ees ee De Bar C & 1 Co gu g 68. 1910 
‘ Va Iron Coal & O 1st g 8.1949 
Veal and Iron Wh LE & PC Co lst g 58.1919 
Comi Min seeTCI&4R 
BitCoal BeeN YC&H Manufacturing & Industrial 03 34 424 
Geil C & i Der Co gu g 58.1000/3-J| ............| 55 Nov’ Amer Bicycle s tdeben 58 1919/M-8 34 Feb i -**"l) 96% 101 
Gol fuel Co gen gold 65...1919)M-N\4107  ......[112 Apr’ val. Am Cot Oil ext 4198..... --1915|Q-F TM May'03 — 


* So price Friday; iatest Vid and asked this week. aSactes oDue ¥eb ¢Due May gDueJ’ne A DueJ’ly py Due Nov 7 Option wale 


“1105 Oct 00). ws 
"07 sini 106i 107% 
107 Mar'03 , 1054108 
‘ligt it 
45)| 77 


, Seeurre=* 
Serouor ; 


8l 


coveee ooeeee 


ea 
eee 
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108 
aeegee 


102 
8l 
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8tP& Nor Pac See Nor Pac 

StP&S'x City SeeC StP M&O 

8 ¥e Pres & Ph lst ¢5s...1942 
‘ac Co 

58.1919 

««+- 1934 

«193 




















= 





































ereceeceecee(l11 Aug’0l 
ceveee ccccce 113%  chegh e 
126 12 . 




























2 
UniN J RBR& CCo See Pa RR 
Utah Central See Rio Gr Wes 
Utah & North See Un Pacitic 
Utica & Black R See N Y Cent 
Jer Vallnd& W see MoP 


irginia Mid See South Ry 






















































May 16, 19038.) 
——— 3 BONDS 3 be 
om Price Week's . ss rs Range 
rol ance |SE| Priday | Range or N. ¥. STOCK EXCHANGE | 3 $=) ‘since 
N.Y. nea ixa MAY 16 Ed| Mayl Last Sale WEEK ENDING MAY 15 SA - January 1 
Weak ee Low High southern Pac Co—/ Continued, No High 
Penn Bu—ccmtinued) 943 M-N H & T'C Ist g 5s int gu..1937|7- {fo inf 
Consol 60 jaceees ‘i3...1942|M-S penn! yb ws guar...1912 
'36lR-A aco & D v lstg bs’: 
DRRRE Bee lst ee Td Morgan's La & T 1st 78.1915. 
Gr B& Lex 1st eu 8%" 19361J-d Rehadh hee snaes 1st gold 68...........++ NJI-d 
Bun & Lewis ee Ede. 1944/M-8 i17” May’00}- NY T'& Mex guise 4s. 1912 A-O 
ponding atl see 1, & Nash He 8 Col Dee 98 6 te -- 1907) J-J 
sacola ; L Guaranteed gokl 5s 36 A-O 
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masemr AN . 





ogo Ry & 
oie By & 
oh Mil id § 


No 
i 0 ih en 5s. ... 
Concord & Mout cons 4s.. 





104 

sob Foy Joal 1st 6s .....1913 
Sastern 1st gold 6s.... 12ee x 
= 46 ....--- Bet 
sit Bik & Mo V ist 6s... 1933)/A 
mre t 68. .1933/A- 
Ot Nor CB & Q coli tr 83021 J- 
Latered 40 WORT. 21/Q- 





tP Dub D 6s. 


lon. 

Gt Norihern 
Stk Yue Ss .1915 
funding £ 401940 
P Wis V div 88193 ay 
Mich Ist eu 5s. ive 














= tStS SSHHR SSS 
Sepccescee Se age as 


SERSEr hoes SP rsri cers 
a 





108'9 110 
106% ...... 


136% 2222.-]13 











S200nnmmmoostozecse 


934 Sale 


44 Hs 
1911 Blg 
+ hed] 


9 éae 
101 Mar’03}....)/1 





es © o 


oe 


Hisisis ia, 
11741174 


4 85 
100 9 101% 


7/182% Mar’03). 
nit Feb'03}.... 


-| 84 84 
-|100% 100 
.-|110 
--|101% Apr 





or 


s 005 & 3 





106 107 7; i A 


125% 127% 


> HiTSi4 1724 |] Union 
102 9 103% 


eee 110 
--|] L064 107 "4 
shbb006e 500088 Gold 4 


136% .....- 137 Mar’ ‘03 a: 











lst cons ino 3s8....... 
2d cons ine 3s. 


98%9]] Repub Valle Loe sf 6s.. 


Rutland lst 


tei iny oo 1st 


Gold debenttre 4s.. 
Gold 4s 












ac RR &re er g 4s. 1 
1st lien conv 48.......... 19 
United Fruit conv gen 58.1911/M-S 
Vermont & Mass 5s..... 903) 

West End one Ry g 5s. da M- . 


é 137 'a]| Western Teleph & T ei 5 
89% 94 %]] Wisconsin Cent lst gen 481949) J-d 
‘ Wisconsin Valley Ist 73..1909/ J-J 


BONDS 
BOSTON STOCK EXCH'GE 
Week Enpvina Mar 15 
Illinois Steel deben 5s....1910 
Non-convert deben 68...191% 
Ia Falls & Sioux C 1st 78..1917 
Kan C Clin& pint lst 5s.. Re 
92%]| Kan C Ft 8 & Gulf 1st 7s.. 
Kan C Ft Scott & M 6 1998 
-}| Kan C M & B gen 4s. siees 
‘e Income 58..........- 
1 Kan C &M rire Br lst Bs1920). 
3 Kan C 8tJo& O B iat 78..1907 
% LR& FtSm id gr 1st 76...190) F 
He Maine Cent cons 1st 7s 912 
f Cons 18t 48 ........... 912 
Marg Hough & Ont Ist 6s. 1925} A- 0 
Mexican Central cons $e. 1911 


Jan 1p390" ly 
-Jdan 1939 /) ly 
Mich Telep cons 5s tr ree.1929) J 
Minne Gen Elec con g 58 1929| J. 
New Eng Cot Yarn 5s... 
Wansee gandde New Eng Teleph 6s.... 
LOL 102 off 68 ...........000006 
106% 105% ze se 


-1929\ F-A 
1906| A- 
--1907) A- 
-- 1908) A 


ROU GE OE i ndis ds dcbincddgcacesice 1915/A 
Sdkabs Seance N aw Eng 1st 7s.......1905 iv J 
i: BMG GD 44000650dde0e6edaees 1905) J-7 
9319 96%) Old © voloiig old 48 ........ 1924) F 
Oreg Ry & Nay con g 48..1946) J-D 
: 1099's 1078 4 || Oreg Sh Line 1st g 6s..... 1933 | 


Rutland. Canadian ‘ist “45138 Jed 

Savannah Elec lst cons 58.1952) J-J 
107 '9]| Seattle Elec 8 5s......1930) F-A 
.1918\M-8 
947\ 3-3 


A 
8.1932, J-J 





KLOnmZ4ooos 


CNAs 
Pace SaneerESs 


~ 
2 





Price Week's 

Friday Range or 

May 15 Last Sale |3 
Bid Ask\ Low 


100 |100 May’). 
100 v9" 99 4} 


bonds ddided ee Feb'03)..- ths 


eocces 102 May’v3}... 
Peeree jill 24 Feb’ 03) 
1 





20 12] | 
hd 98 Mar’f3}... 
XBlo 90 


8 'g Sale 
106 106 '9' 108 » Mar’03}. 
o¢4¢a4e 1U9!g Apr’03| 
103 (102 Apr’ ost. 
125% Apr'02 
1054 May’v 1} 
118 Apr’03 
73 





| 78 

26 Jan’03}... 
21 

arenas <2 z+ 8% Dec’O2}. 

103 105 |104 Mar’0?2} 


-102 Apr 03) 
.105 Feb’02 
-104 Nov’02 





10i%4%105 [104% 104% 
BOS .<<dc0 102% Apr’us 3}... 
12 May’Ot!... 


-|12414 Nov’02!. 





93% 
104% 105 104% 10475) 


a4S806 assuee 107 Feb’03}.... 
100'gSale 100% 100%! 









104 Sale |104 104 | 


kesdeo soadal | 87% J’ly O1]....})..-20- -----s 
diana. sadall }114% Apr’03}. 





Nore—Buyer pays accrue: interest in addition to the purchase price for all Boston Bonds. 





~ No price Friday; latest bid and asked. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centum Prices 





ACTIVE STOCKS 


Sales 


Range for Year 


























































(Ter Bond os " of the 1903 Year (1902) 
a Monda Tuesda Wednesday or Bonds and Inactive | week 
ata May it | May 1% May 13 Stocks see below) Shares) Lowest Highest Lowest | Highest 
Baltimore 
90% 70%) *70% 71 *70% 71 060666 660e6e Consolidated Gas....... 100} 120) O0 is Ape 23 72%Jan 5 62% Jan Sep 
didtad deans "112 114%j*...... 114 adnded anand Northern Central ...... BP iaceads 113% Apr 8 118 Jani12)}104 Jan 126% wy 
, 26 25% 26%) 25% 26% 26 25% Seaboard “J Line ..... 100} 1 ath 23% Aprl4| 24%Jan 2), 2353 Dec 
Diites OE 1 PER 4B] ..ccce cases] cdeses 500508 Do P ay $4ecedocescs 00) B00) 884 Aprl3} 45 Jan 2}| 40% Dec} 
18 13 D sdeces *.cecee 13%] 123% 127%) United ba Hlectric.. 50) 800 11% Apri6) 144Jan 3) 13 Oct’ 
] 
Philadelphia | 
600000 soceee ssece ccccce] cccces esses] coccce eccese lA ee Rédééas a ee 1g Jan 10 1g Jan 10) lg Sep | 
Meade bapses dapese cacese wee 640066 o4cese ) apescdsssces © dcdddglivadded detdhsdgaad ated 
Dhlg 24%! 2429 24%] 24% 24%] 24 24 Cambria Steel . 50 23% Marl0| 26% Jan 5}|| 23 May) 
75g Tye) 7516 7% 1" 7% 716) Tie 7 Oo sy Lake Superior..100 313;_Marll| 9% eJan 2)| 6 
$14 $19 81 81 31 314 29'%4 30% pre Scascoscccce Ot 15g Marl2 405% Jan 9! 33 Dee 
72 72 | *72% 73%} 72 72 & 13% Lehigh Goal & Nav. 50 72 Jan 7| 79% Feb 5) 65 Nov! 
42% 42%) 42% 42%, 42 2%) 42 42', Lehigh Valley. osabecsee, OU 87%Jan 3] 45%Jan30)| 29% Novi 
Upiissal isagadsscs.-) Oe BS B% 8% Marsden Co. . 100) 27%Aprl4| 4 Jan 6 27% Feb! Bilys Oct 
& % 816 \y Sig =e 514 13° 'a| Nat Asphalt Tr Go rects 50) igkeb 6) lg Feb18 1g Ang} 
& %& \ My ay 318 Do pret TrCorects 50 49Jan 7) 1 Febilt 516 Oct | 
65% 655) 85%6 65%) 644 65% Gai’ exis? 6 Pennsylvania RR...... 50 644 Mayl3| 78% Jan 6) 73%; Jan 
45 45 «| «44% 45 45 45 41g 4 al Philadelp’a Co (Pittsb) 50 43% Aprl3) 47% Feb10)| 42% Dec| 
Tyg The 7s 7's 7% T's 7 Philadelphia Electric.. 24 6% Mari3| 9 Jan &| 3'sJan! 
*12 iat 12% 12%) 12 12%] 11 14 Phila Rapid Transit 50 i 1 ly May15 17 % Jan 5 Ry J’ne 
Te 27516 27% 0) 27% 27%16) 26% 27% a we apace 50 25% Apri’ siijgJan 2) 26% Mar 
42 «42 ole 4 42's *41% 42'4/ *41% 42 Do 1st pret 5U) 40% Apri4 411,, Feb 6 40° Mar! 
*35\g Bh% 38 B5'] 34% 34%) 434% 385% Do 2d pref. 50 F yr Aprl6l 40'sJan 6 ae 9 
46% 46 46% 46%] 465 46'9) 46% 46% Union Tracton . 50) Aprl3) 47% Febd16 
Bb% 956%) 944 94%) YS" 04%) 92 93 United Gas impt. 50 May1l5'116%Jan 31 10] 5 May! 136" May 
sceses sosses Sbtbee sonnel 500400 20cesel 9040460 020008 jWelebach Co. .-100 24 Jan 8 31 Marli’ 24 Jan} 40%Sep 
PHILADELPHIA Bid | Ask PHILADELPHIA PHILADELPHIA | Bid | Ask Ask | BALTIMORE 
Be Phil Elec gold trust ctfs.} 4 le has Ry G & El 5s’99 M-S!} 
77) 8 = Val Ee Trust certifs 4s......... | 66% [ae & A ext 53.'09 JJ) 
arene veers As lnlt Oo be 104? t otis P & E gen M 5 g¢’20.A-0) 133 2a 78..........1910 A-O} 117 
S4sees 48'9|| At one lst is¢ Gen M 4s ¢1920..A&0 t+ 5 wre Cc ity & Sub Ist 5s.."22 5-D) 
73 Balls Ter 1st 58 F926. ID Ph & Read 2d 5s '33.A-0 | City & Sub( Was) 1st 53°43! us 
47% “Gig Berge ibew Ist bei y -J Con M 7s 1#11..... J-I | Col &Grnv ist 6s.1916J-J} 116% 18 
Bethle Steel 68 1998.Q-F Con M 68 ¢1911....J-D ee Gas 68...19105-D) 110%)111 
Che Can lst 58’16 ix Imp @°47.A-O} 104 j107 jj 58.............. D : 
Jhe & D lst 5s’1 Ex I M 4s a, -.1939 J- 








dedesseceee te 
Danville Bessemer. 
Dumond State 
Preferred 






















lp 


Choc & Me 1st ia 1940 JJ 
Ch Ok & G gen 58°19 J-J 
pe St Ry (1nd) eon 58 '33 


-2862.A. 
Eq as Gas-L ist g 58 ipan 
H&B nea 8 -O 


potas 


Leh V Trac 29. 
107 Nat Asphalt 58 1951. <a 
New Con Gas 58 1948 J.-D 
Newark Pass con 5s 1930 
af PA iy 


Deben 6s 1905.....M-8 
Consol 68 ¢ 1905... Var 


Con 68 19389.. 


O3V........A-C 
Penn Steel 1st 6a'i7 M- N 
People's Tr tr certs 4s '43 
Co laté& col tr 63'40 M.S! 





























BALTIMORE 
Inactive Stocks 


Canton Co......... 


Exchange 3 gs 19% 30 J 
Refunding 348 19. 
Balt & P lst6sm1'l 
lst 68 tunnel..1911 
Balt Trac lat 6s..'29 M-N 
No Balt Div 5s 1942 J. D 
* Convertible 58.’06 M.N 
Central By, y Os... 1859 JJ 
Consol «- 1932 7 N) 


bo 
we 








Exté& Imp Bs.1932 M 





Con M of 82 48 '37.J-3 

Terminal 58s g1941.Q-F 
PW & B ool tr 48'21.5-J 
Rochester Ry con 5s 1930 
8S R E Side lst 58 ¢'35 J-D 
U Trac Pit gen 5897 JJ 
Welsbach s f 58 1930.J-D 


Atlanta & Charlotte..100 
Atlan Coast L (Conn)100 


1 
Georgia gon & Fia...100 
lst pref.............100 


E rewing. 00 
Mt Vernon Cot Duck..... 


lve 
115 





Chas City Ry lst5s 34 











1204/1391 | 
jlod 











High) Vo} Low High 








‘9 J’ne’02) soc 


101 May’()3} a | 
106 ‘a Mar’03\... | 106 ly 106% 


-f1 a 
100 1g Oct ’02).... 














2.102% Aptos ded 
1044 Feb’03).... 


Biyd- tenet 


9 Trust Co. ctfs. 





|| Range tor Previous 








Gad Ala lst con 5s °45J3-J) 


Ga Car &N Ist 53g’ ‘295-5 
peer of 4 lst 63...°22 JF 
GaSo & Fla ist 33194: 55-5} 
G-B-S Brew 3-43 1951 M-S 
2d income 53 1951 M-N 
Knoxy Trac 1st 5s 284-0} 
Lake R El lst gu5e"42M-S) 
MetSt( Wash) lat5s°25F A| 
Mt Ver Cot Duck 1st — 
TBOCOMECS ....46...<60..0 
New Ori Gas ist 5s. . Var 
Npt N&0 P lstis’38 MN 
Norfolk St lst 538°44..J-J 
— Cent 4938 1925 +¢ 
j@ 1904 





MM 
4th ser 3-4-3568 1921. M 
Sth series Se 1926. M 


}} Va (State) 38 new "S32 .s; 


Fund debt 2-38 1991.JJ 


West N C con Ga 19l4 J 
Wea Va CaP lat 





1} Wil & Weld 5a..1985.JJ 








no sales on this day. |) Lowest is ex-dividend. 


t Ex-allotments, 











1078 


THE 


OHRBONICLE 








Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY 





Week ending 


Stocks 


| Ratlroad &e State 





Shares 


s 
Monday ......... 
\ 


Wednesday...... 
Thaursday........ 
Friday 








345,862 
357,345 
601,543 
402,012 

603,986 


Par vaiue | 


~~ 198,154! €18,286, 400) 
38,395, 700} 
$2,579,500) 
46 


ar. 460,100) 
2. 308, ,902/#215, 587, 37,700) $12, 560,500 


Bonds Bonds 


$19 298. 500 


3; 007, OUD 
2,607,500 
2.466.500 
1,718,000 


10, 800} 
5,200) 
$6,000 


$6, 000 











Week ending May 15 


January 1 to May 15 


Us 
Bonds 


$10,000 
10,000 
‘11.000 
2,600 








1903 


1902 1903 





Stocks—No.shares 
Par value... 
Bank shares, par.. 


BONDS 
Government bonds 


BR. and mis. bonds 
Total bonds. ... 








DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 


9 902 | 


303, 
$215" 387, 700 $235, 213,700 
$11,s 


30U | 


$33,008 600) 
12,560, ‘500 14,747,000 


$12, 600, 00,100| $14,782,500 


2.562.759 980,224 


$5,200 11,800 


$597,250 
266,600 
255,581, cons 
“$266, 444, 950) 


$12,600 
23,000 





58, 75,123,447 
$5, 573,214.975|$7,095,029,825 
$2 0 $316.8 


893, 710,100 
#395, 95,269,200 200 





EXCHANGES 


1902 


500 


$363,600 
1,195,500 





Boston 


Philadelphia 





Week ending 
May 15 


1903 Listed 


shares 


Unlisted 
shares 


Unlisted 
shares 


Bond 
sales 


TAsted 
shares 


Bona 
sales 





Saturday ..... 
Monday < 
Tuesday ...... 
Wednesday . . 
Thursday..... 
Friday 


11,480 
13,149 
41,711 
16; 049] 
10,29 > 
16, 233) 


5,140} 
5,903 
6.038 


5,953] 
1, yp 


$32,000 
26,000 
33,300 
17,500 
22,000 
22,000 





it 246 


a its 2,000 


85 :200 








7 77,817] 


39,587/ 


$222,800] 81,592} 40,755] 


$557,500 





Outside Securities 


A Weekly Review of Outside Market will be found ona preceding page. 





Street Railways 
NEW YORK CITY 

Bieeck St& Ful F stk 100) 
Gist mort 4s 1950 ..J-J 
Tb’y & 7th Ave atk ..100) 
lst mort 5s 1904 ..J-D 
2d mort 581914...J-J 
‘on 68.1943 See Stock 


B’way Surf lst5s gu 1924] ¢ 


2d 5s int as rental 1905 
qCent’l Crosst’n stk..100 
Gist M 6s 1922. 
Cen PEN & E R stk.100 
ee ne 10th St stk 100 


Avenue st...100; 
8 191 F-A 





Second Avenue stock 100 


meol 6s 1 
Sixth Saues stock 1 
u Boulev 58 ipso J 


So Fer lst 58 1919...A-0 
See Stock] Exch 


YkersStRR 5s 1946A-0 
28th & 29th Sts lst 58 ’96 
UIwenty-Th’d St stk 100 

> 1906.........3-J 
Union Ry 1st 58 1942 F-A 

Ww est lst 58'43J-J 


BROOKLYN 
Atlan Ave 58 eeren + 
= = 


gts let vera 

Bkn st5s 

BkinQCo& Sub See Stk 
See Stk 








hic 

ne an fea gee ita 
veland Electr Ry.100 

lumbus (O) &* Ry..100) 


“M-NIé 


list 
J 


15 
108% 
4104 

111 
li list 
101 
243 


104 
105 


103 
“ii? 


00 
Exch 
9u 





Aitliss 
104 }1 


Street Railways 
Grand Rapids Ry....100 
Preferred ........... 100 
Indianapolis St Ry Sve 
J C Hob & Paterson. .100 
4s g Nov 1 1949...M-N 
Lake _ (ome) El stk. a i 
lst 68 1928.......... J-J 
qLouiny 8t 58 1930.. 
Lynn& Bos lst 5s 24.35-D 
Minneap 8t Ry 5s See Stk 
New Or seek | 


8 J-I 

So Side El (Chic) stk.100 
5 bry eed Rap Tr 58 1946 

nit Rys (St ew io ) 
Preferr 100) 
Gen 48 193: ee Stk 
UnitRysSan Fran Seestk 
Wash Ry & El Co.... 
Preferred .... 
48 195 
West Chicago St 
™Con g 58 1936.... 


Gas Securities 
NEW YORK 


Cent Union Gas lst 5s... 
Con Gas (N Y) atk. See St 
Equit Gascon 581932 See} § 
Mutual Gas ......... 100 
‘ew Amsterdam Gas— 
lst cousol 58 1948..J-J3 
NYGEL H&P See Stock 
NY& wet - apr Gas— 
let 58 1044..... soeeed Sd 
Coneat | * 1045 opanee JJ 
Nor Un 1st 58 1927.M-N 
@Standard Gas com ..10U 
Apes oferred ......... 100 
1930........M-N 


OTHER CITIES 
amen Fas ay & or. 190 


Ey 
100) 
M-N 


Bay State Gas 
psowas Binghamton Gas 58 1538 
‘alo a. Gas stock100 
list 1st 581947 See Stock 
84 |\ChicagoGas SeeN Y Stk 
114 ||Cincinnati Gas & Elec100 
nie Col Gee L&H 00) 
Consol Gas (N J) stk 
lst 58 1936..........3-3 
Cousum Gas (J Ci 
let 68 1904........M-N 
| tomy City Gus .....50 
Essex & Hudson Gas 100) 
Fort Wayne 68 1926..J-J 
} need y | Bergen Co 100 
Oe Lo 
SFist 58 1915 PS amt 
‘d (Ct) Gas L...25 


Bid 
56 


Gas Securities 
ons Gas stock 50) 
lst 6s 19 M-N 


58 ¢ 1937 
Kansas City 
V5a 1922. 
{Laclede G 
{| Preferred 
Lafay’eGas 1st 68 M-N 
Log& WabV Ist Sera. J-b 
Madison Gas 6s 1926.A-0 
Newark Gas 68 1944.Q)-d 
Newark Consol Gas..100 
58 1048 See Stock Exch 
90 & IndC Nat& Ill .100 
lst 6s 1926.........d-D 
Providence Gas........ 50 
St Joseph Gas 58 1937.5 -J 
StPauiGas Gen 59’44M-8 
Syracuse Gas 58 1946.J-J 
United Gas& Elec,NJ Ly 
Preferred ........... 


Telegr & Ras Ng 
Am De For't Wireless100 
Amer Teleg & Cable 100 
Bell Teleph of Buftalo 100 
Central & So Amer .100) 
hes e Poto Teleph..100 
5s 1909-29........... J-J 
 §Commercial Cable ..100 
Commer Un Tel (N Y ).25 
Emp & Bay State Tel i00 
Franklin 10) 
(Gold & Stock .. 
749s, 1905 
Hudson River Teleph 100 
Marconi Wireless Teleg.d 
Northwestern Teleg. 50 
NY&N 7 Telepho . 100 
75s 1920 ........... M.N 
Pacific & Atilantic..... 
Providence Telephone. Hi 
Southern & Atlantic 25 
el Tel & Cable of Am.15 


Electric Companies 
Chicago Edison Co...100 


Hartford (Ct) Elec Lt 100 
7 KingsCo El L@&P Co 100 
ovate (Prov) El Co 50 
& Q El L&Pow0o100 
"oer i ascten -100 
RhoIsl Elec Protec Go100 
United Electricof N J ?- 
4s 1929 J-T 


Ferry Companies 

Brooklyn Ferry stock100 
B& NY 1st 6s 1911.3-J 
uve 581948 See Stock 


N Y & Hoboken stk. 100 
~ Hob Fy 1st 581946 Mu 
m | 58 1946........ 


Toth & 23d _ Ferry 100 
lst mort 58 1919...J-D 

{Union Ferry stock .100 

Ylet 58 1920....... M-N 


Railroad 
Chico Peo & St L pr ref.100; 
Prier lien g4198’30M&8 
Con mt¢ g 58 1930.J&J 
Income 58 1930......... 
Oh RI & Pac dis (wh iss) 
Erie cony 48A pr 1’53(w1) 
Northern Securities. .100 
Pitts Bess & L B...... 5 
Proleciet .....cccccest 
Va & Southwestern..100 
lst guar g 5s 2003..See 


Industrial and Miscel 


Alliance Realty...... 
{Allis-Chalmers...... 
Preferred.......... 0U 
JAmer Bank Note Co. 50) 
Am Barrel & Package10U 
American Can com...100) 
Preferred ... --+-100 


710 
Amer Press Assoo’n. 100 
Amer Shipbuilding. ..100 
Preferred 


ist preferred.... 

referred. ... 

sua can Surety 

Am Strawboard rects 100 
Bonds 68 F- 


Am ae com...100) 
Pr . ey 100) 
Amer Writing Paper. 100) 
gas MOG co cnetaceis 100 


ls | eae 
Bond& MtgGuar new100 
ond Milk.. 100) 


Borden's 
Preferred ........... 


Camden Land......... 
Celluloid Co........... 
Cent A tle com. 
° Preferr 


@ Hock Coal&I pt 
Ne g 5s 1937... cocees 
Compressed A: 


Edison El [ll Brk 4s N Y{5 








q fh 


30 ||'Litle Ins Co of N ¥ 


35 
65 


5 
175] Wee 


Indastrial and Miscet 
eo Os Tobacco..... 100) 
' *s 


Cramps’ She Ey 

"Crucible Stee} 

{| Preferred 1¢ 

Distillers’ Securities, Bee 

Dominion Securities, 100 

Electric Boat 109 
atentee 


Empire Steel. 
Preferred .. 


Gold Hill Copper . 1 
Gorham Mfg Co com_i0v) 
Preferred ........... 100 
Greene Consol ‘Co yper.10) 
Guggenheim Explorati’n 
Hackensack Me pete 
pe Signal Co ....... 
avana ne rei 

Preferred ........ = * i ian 
Havana Pebeses Co..100 
Preferred ........... 00 
Hecker. Jones Jew" 1 Mill 
1st 6s 1922......... M-8 
Herring. Hall. Narvin100 
lst preferred 1. 
2d preferred........ 
Hobo 7 Land & Im 100 
58 1910 -N 


Preferr 
Hudson Realty 


0 
Internat’ | Banking’ ol) 
Int’n’l Mere Marine. 100 
Preferred ........... 100 
Col tr deb 4'9192zo0p'07 
International Salt....100 
51 


1 

KitchenerGoid Min’g100 
Lack Steel 58.’ 23op.to’4 
Lanston Monotype....20/t 
sawrere Mort {nsur. 100 
Lawyers’ Title Ina...100 
LightFuel&P of WVal00 
§] Lorillard (P) pref ...100 
Madison Sq Garden..100 
2d 68 1919 peduscnnel M-.N 
Manhateat Transit....2 

Mex Nat Construc. ptl0o 
Monongahela R Coal. -50 
Preferred ............4 


”) 

{Nat Knam & Stamp 100 
q Preferred.......... 100 
National Surety......100 
NewBrunsCanneiCoal pa. 
{|New Central Coal . 
New Eng Consol Tes.i00 
New Eng Transpor..100) 
N Y Biscuit 68 1911.M-8) 
NY Mtge& —: 100) 
]New York Dock ....100 

Preferred ......... 
N Y Transportation.. 
Nicholson 
Nor Am Lum’r & Pulp100 
Ontario Silver ...... 100 
Otis Elevator com.... 
Preferred ........... 100 
Pittsburg Brewing.... 
Preferred ...... 5 
hone _ 


np 
Procter A Gamble 
Preferr Ou 
Realty y ood iHiciynj100 
Royai Bak Powd pref.100 
Russell & Erwin...... 
Safety Car Heat & Lt 100 
Seminole Mining....... 
Simmons Hardw com 100) 
—— 100 
2d preferred....... 
Singer u fg Co 1 
Standard Milling Co.100 
ferred ........... 100 


BW ia ccdpcdeccogegccnsesatt 
Standard Oil of N J..100) 
Standard Coupler oom100 1 


Tennessee Co oper 
worry ene Coal io 
lst 631 
Title Guar et is (new ; F 


100} 


Trenton Potteries comg.00} 
Preferred 


moe 





wera 


1 
See Stock Ls 
U 8 Silver Corp 6s (w})- 
Steel Corp 58 (wh iss 
noees Secesee ! 
ot a T erat 





t1 


7 
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RAILROAD GROSS EARNINGS. 


table shows the gross earnings of every STEAM 
railroad from which 
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can be obtained. 
for the period from July t to a 
columns the earnings j an including such latest week or mathe 
The returns of the street railways are brought together separately on 4 subsequent page. . 
Latest Gross Larnings July 1 to Latest bate. | Latest G? 4 : — 
Ls oss # 
ROADS Week Current Previous Current brevious | er ctr |Suty 1 to Latest baies 
or Month Year Year Year Year ne ea ws ty Mou | Gurrent | Previwus 
gouthern.|Ist wkMay 53,419 41,087] 2,308,287] 2,12: 7 - i 
ut : »308,2 22 = : 
sed nerac| Pacitic. , ’ 576 Menienane eee eer Saal 8,03 63 we 88 i 
Ok 198,520] 176,201] 1,912,161] 1,696,806 || t:4ox ah Ponn.,|Mareh..-.-] 25,177) | 20.622 » 283 
5 102/504 77'328| 965,849] ‘872,427 exican Cent’l.t|ist wkMay| 505,484 2,045' 19,702,717 
110,962] 98,187] 1, {Mexican Latern.|March.... | 692,88 9,702,717 15,603,207 
, 069,964] | 9i¢ ; '893| 540.3 3 
AL ),8711|} Mexican Ry Ww 6S 373) 5,360,312) 4,606,495 
Ine 66,359 3,105 Mexicans y “as k Apr.25 96,500 92,600, 4,327,600) 3,742 “100 
84,23x| 28,428) 1,704, Ori 1,618,395 || ouvh’u}dth wkApr) 24,167! 26,185 820, 403, 738797 
_ viziG|, 890) .” bAasal |” 55'454||atineral ange. [ist weifaj| 11,153 S011 “361859| "Z0r480 
5,257,818 94,5 on 17 e.. =f { 7 a 
ates patent ry 1s, 544/44.826,176)! Minneap & St L. ist wkMey| 50027| GL.is4| 2515;006 2,975,390 
“A eoo] BLozal 570918] 'D18721l Me Kana TomnslLee wkMay| 125:361| 103:625| 6-111 996, 2,975,330 
Bo Ae oh'ea7| 100/202] Osada ll ae Bengt rote ltee Weeey 270254! 266:926)14'994 10814147. 675 
11885300] 11628394/018, 98: loss 112361944 Mo Pac & Lron Mi)1st wkMay 636,000) ss 2,000'33,717,615 tf fe 
8:947| 7,130) 71.021|| Contral Brancli)les wEMay 18,000) 000) 1,055,938 30,967, 4 
5 100383] "189,072 51,960008147,687'857|| Mon Suck K O|Wh: May] — 0.28% 575,000/84,773959 82,001,762 
i ‘072| 1,127,114] 1,094/651|| Moni ay 2 "282| 3.243) '213;926) 137/85: 
2'333| 2.2501 26.400] ” 28:794\| Na le & Ohio...JApril .....| 705.059] 557 "221 6,411°9741 ioe 
5,80: fhe ’ Nash Ch & St L..|1st wk : ‘ | 74| 5,371,729 
bee aia] «= saori|  sislalline act ee to wate? 184,146 145.860, 8,092,605) 6.724.001 
15e eee] 1se'Got] G.2:0re50) 5,248,520 ere eeeeR April......] 16,177 13,701, | '153,875) 6,765,573 
85.725] 95,590 gubi233) 5.280,325 | Nevada Central. [Fobruaty..|, 2206), 2.700). 2 5 Te oeL 
1700} _ 36,300 V/April...+.. |6,565,865)5 , g 
‘ qo cose, 756; 466 91,633,050 || X Qud- West. Marchi... 557,227 5788 ore 168,529)59 39, 032. O21 
146'060 124/250 7 boas 114.268 Norfolle & West ulist whitey 409,086 196,417) 1.814.181 210801037 
1,566, 102)1,138,671 15'010:105}12-905,342|| Norien Poca Maron | so9:2101 671;3101 6/07°879| 6,327,779 
Ua ys 99]1;84,840)14, 015,40 12,355,342] North’n Pacttic...JApril...... [8,553.727 8,246 ,847/39, 191,397 39/971963 
2, f "5s i en ¥ , ’ ¢ 
gotoad| 392155|14,009,608]14,219;697 | pete Gen Werkilpencuaty’:| 12781] izasil 129997] _120°96 
74.007 736.966) 7.683:429| 7.132140] epamne- West Pam Maron, 434,113) 369°304) 4117-024 3, 40: os 
41.269] 126,556] 6.601812) 6,520,911 —EastP&E|Mareh.....|10138504/8,636,104/37,178,520)7 ; 
99,599] 89,239] 4,274,990) 3.849.732 eWest P & E....|)Mareh.....) ne. 61/0,100 , vay) 7,700,520 
3,995.769]3,740,369|36,0 732 || Pere Marquette w|lst wkMay| 2 ; ne. 3.9158,300 
-\4449969]3:474.204 36,065.241)84,817, 100) Phila Balt & Wsh Marek |1,000:307] 963-6091 9/605-7 50} 8,350,130 
eae! 202,008) 9,288,891 9.127 196 Pee Mita ie” tte 617,126) 47: 061) os, 7ul) 9,789,708 
44.646] 41/496 Lad 12 38 erst Pine Bit Ark R March 2/9 3 4 21 i ro By = — 
122'743| 90/113] 5074.79 1,340,412) Pitta © C & St L/Mareh-..-' 108;936)1,870,175|17, 963'D45i16, Roe 5 
393.075| 353,690 is. 933,144 15,580, 630 re ing Railway March 3,105,731\2, "440, 23, 331,595/22,298, res 
57 e - 91] 52,146] 2,450,844 2,143,674|| & oal & Ir Co....|Maroh 1,698,041)/1 a7, 231), 14,284,913)21,928 o3 
al Seite eet Sacttrslantean C6 cas aa asec 
$0437 18 190 143.805 139,175 Rio yt > >a aa wien 96,708 37 805} 389,464 403,468 
orld Tal? Zi:034) 186.029 | Hock Iel'd 8yat’m/ March... 0368048 ig Al ge 
0,324 s Hyigt3 n Ap BE ee ys ge 
Ounber!d Val 137310] 3ada7| 1 dovel be aay 8 St Jos & Gr eres? 128°038 107931] Lost oul! Lose ay 
. & Rio Gr. Vie sth an Frano|tst wk Ma; 4 f+ ty 3714 
ty ist wkMay| 322,300| 904,800114,802,339|14,474,358||3t /- Southweat .- et WEBas | 136,617] “127 403)" 6.359.608 923916931 
Pei Meckinge WMarob | 103.247) 00288) 1 Sueeeel Losaesn San Ant 4 A P...|Maoroh... 2o7'913| 176,361, L9sz110) 1771 296 
eewaceee| 6 ore 50! 1,220°885] 1,054.546|laen A P...|M ..| 166, ase] 1D! (771,28 
DulSosh & Atl. let wkMay eae Hy ete Ler San Fran é& N P.. ho eon 100 487 17%, ae2 193 0.314! 1,925,210 
' ~ /8,84,023}38,068,070)30,7 38.354 Souwmern fed... fath wep | Op oas 293) 5 abdl 570;180| 9 gil: 249 
Fy WAL wees édees y 4 
25.704 1,479'3°3 1 2oh.as Ho Paoiiic Go | b.. Maron aioe Jo.ssi.518 itn 65, fy am 495, 348 
Ay 30,694 £7,293 Gal Har & } pruary. jl, £335/1,324,945/14,013,140)1 ’; 
52 , 8 A.|Feb " a 3,727,099 
169017] 1,023°333] 1,670044|, GaltWwtaP. February..| 84.096] 25'665| "730, 306! 4,913,329 
179'380) 1'805,440| 1°062°016) ee ee a ropes, #443} 7'541| 113,071; 100:483 
93,207] J 352, 438 1,045, 377 7 Hous E & WT./February..| 68,785) 68,722 peg: 1} 100,483 
‘ 9 Hous & 8 722) 623,736 645,923 
ei sing 188 9elos a4uito| Lote want |feoranry| atau] faninal $0009) Pant ac3 
’ rl 657/701 Morgan's L & T ‘s 48,064| 1,300,075] 1.281.452 
22,008 4.168.517) 9,057,701 an’s L& T(February. | 350,791| 428,237] 3/364,092| 3,904.91 
2,639.337|83,171.740'29,387,.3: N Y T & Mex ../Februar 5 28,237| 3,364,092) 3,904.917 
Total “ 170,024 OT TaBiOed| 1 aeS adi] Le eae Coen Februaty.. 275:123| 297°621| 2,619;342| 2,263'277 
809,96 134,92 450.57 : ...|February..| 61,7 51.576} 626.5 "17's 
ane tan eriesl tis vont eae nel Pores Pon: Fobruary,. 12,192°397|2,223'739120,.1 25,571 19,470.03% 
yy pai 125,690 113,025| 4'878.175 re wht a oes ~~" -,-|Pebruary.. "215,167| "220, 077 2, 132° 386) 1969. 238 
Iinois Central «| 373:795| 359°315| 3,732,016| 3°721/329 ||" ern w’y| let wkM < - 
Ilinols Southern Apri 8,706,115 3 3031236 30 564" 903 34037 S42 Terre i & Pon = Apri seeee 133/808 131,776 a Tes, i a K. neon 393 
sone 0,91 9,915 999'139\I" [ & Peor..|April..... 6, "90: ae 
{od I & Iowa... Mare’ art 160,517 145'388 1 328:008 ‘ eed Texas Central ... 1st wiMay “7363 sy 490,529 461836 
Ms: '994| 81,264) 4,748,922] 4'416,130]|" ¢..|1st wkMay| 191,149! 177.325 10,0 
A 25] 109,400| 107,100) 4, 138°! a} 4, ,130)||Tex8S V & N W .. April... 9'600) fe 94,643) 10,117,087 
May| 43'907|  41’664 : 300| 4,432'075||Tol & Ohio Cent .|Ist wkMay| 64,482 10,700) | 131,8¢ 135,394 
Sa 8°750 (662) 2,090,621 2,168,934 ||Tol P & West ....[1st wk} ay 4,482) 51,355) 2,761,660} 2,408,635 
let wkMay| 27.98 21/091 1,008 O33) 01-821 /Tol 8¢ L & W.... [lat wkwny| 53390] 49,082) 1,c0ieeet nent 
ay} 115,837) 110/856] 5/428'28: 164 or Ham é& Buit.|3d wk Apr) 11,35! 0,037] a Sees 
Saud... t-dteaoa several cleae'sou 4,871,441||Un Pao pr . 358] 10,037] "404.301! "393,941 
wet 1u,2 370 : proper...jlstwkMay| 601,231) 52 oe auaie 
riteak--. lasioiceah Seorerons ere bee ere eal Wane ee lee #4) 5 090713513,476 95uis8.295.950138, 180.408 
| Iesgaeee | ner secs W Jersey & Sea'e nds ged By or Ba 705) 16,356,378 
ine, 56). Ine. '392},129 Wheel & LE list wkMas| 33/302 255,710, 3,009,470) 2°83#,570 
lat wkMa; 65 * 51,775 539, 715 464, 705 || Wm’sport & * ay 85,302 72,630) 3,518, 151 > 936.466 
bi RMay) 656.240) 564,995/20,089, (054|25,989,753 Wisenait Fadi ist w a .aayeel Iikaee 139'530! 93:29 
] oo 022 ¥ . - } 2% 4 € “~ 
KadteailMareh-""] 19'330] 7.0031 os.ois| “Bo. os | Yasou'& Mes, V.|Ape sn. 15:386] 112-793] "iagei8| -"215;088 
-.| 88,170) 28,972] 264,832] 254,544 se, V.JApril......| 523,637) 534,526) 6,102,600) 5,677,002 
— = VARIOUS FISCAL YEARS, | 
Gross Earnings |Current Year |Previous Year 
ROADS 
Valley Gross Earnings |Ourrent ¥. ious ¥ 
Atlanta & Char eecy ec” Jan. 1 to Mar. 31 ar | Previous Year 
Delleeans “TApr. 1 to Feb. 28] $2,783,26 $147,420 || }Mexican Railway Jan. 1 25 on 
Canale Central... ‘Wa ‘ ,783,269| 2,634,986 || |Mexican § seseeeees to Apr. 25f $1,751,700| $1,592,100 
ental ae : Jan. 1 to Abe p+ Ppt : spare {National RR of Mexico... rh ito May so} 4 oss! $3261 
& Jan. 1to Mar. 31| 4,835.2" {38,415 || Northern Central _ ia “See lteMen 31] 2443728 2.967, 524 
Chie 5 i 279] 3,665,462 ||North a Mar. 31 2,445,723) 3,011,52 
Ounberiant en J to Mar. 31/7] 41,004,210 38,911/774 emma EastofP&E... Mar. 1 to Mar. 31 40,830} 33,387 
ae — t-4. 2 2,786,501 2,755,292 eWeek of Rast ot P & E... _ wo 31} 27,935,202; 24,822,202 
lake a q 10,410 253,948 ||Pere M wane et my ar. 31 Ine.| 3,213,100 
ing tt 1,766,282| 1,631,447]|| Phila Bal meee 2 Wook teer: tte ee 3 8,711,577] 3,412,623 
mists "108043 1,465,295 || Philadelphia oe & Weah..joy. F to Rae St} 5.373.0" 4/653.725 
Sam. 1 tok ‘ 13,643 9/442 || Pitts Cn Chic & St eat . 0 Mar. 31 1,627,132 1,353,790 
Sen tena 7] 14 4a: Ara) ys senane ilo Grande Junction Dee. Lio Bed. 28] 'Tzas3o) 128-308 
toMay 7 436-131 *oon "se ‘a & Terre H ..|Novy. 1 to Apr. 30} 1,177,232 34° 
Jan. ltoMay 7| 14, 325,175 || Terre Haute & India BE. 177,282] 1,034,493 
486,118 ? , nap ..|Nov. 1 to Apr. 30 925.147 532 
Jan. ltoMay 7| 8'816'161 "970,021 lame a & Peoria ..... Nov. 1 to Apr. 30 mas 302 350.952 
an. lto Mar. 31| 1,927 \ as d& Pacitio ............ Jan. ltoMay 7 . 9.394 616 
ete "AGa|  ’Brb bon] Wont Jerse wm Scashore...Jem, itomes Si| “eosreal eonaee 
on Monterey & Mexican Guif are included =e —* : 
from M. 
arch 1, 1y04. ¢ Covers lines direetly o ted. Includes 


° it. and its subsid. lines. I 
inet ' a Includes the Chieago & Eastern Illinois in bo ears. 
ieee cast Sera She epome thee for month oF frm Jul w Lnel fa bork Erie & Det. 


Marchi, making iength of road on which 


a Including Sav. Flor. & West. im both 


v. Ry. from Jan. 1 both years. 
7,337 a 2 i 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first 
week of May. The table covers 58 roads and shows 14 94 per 
cent increase in the aggregate over the same week last year. 

































































lst week of May. 1908. 1902 Inerease. ; Decrease. 
g g # 
Qt. Southern 8,419 41,087 12,332 
34,238 28,428 5,810 
138.5 131,901 6,642 
90, 48,000; 142,000 
146,080; 124,250 21,810 
2.710 1,807 9038 
$21,954 $82,155 respas 
141,269; 126,586 14,683 
99,599 89,239 10.880 
2.743 99,113 63 
398,075; 353,690 39,385 
7,991 52,146 5,84 
180,738 111,08 19,701 
$22,3 30 18,000 
24,332 21,050 3,282 
51,645 60,004 1,641 
200 6,516 e84 
33,526 25,794 7,784 
678,720; 601,865 71,855 
128,690; 113,025 10,665 
84,894 81,264 3,730 
3,907 41,662 2,245 
27,086 21,091 6,895 
115,837 110,856 4,981 
656,840; 564,995 91,845 
505,484) 372,045 133,439 
11,188 11,109 7 
50,627 64,484 eer 
125,364 108,625 16 739 
& og ae 279,258 266,926 12,382 
& Iron Mt... 636,000 ,000 Ps 4d eee 
bgsndqes 18,000 18,000 | ere 66 
Louis. 184,146; 145,860 88,286) = ..2. . 00. 
211,658 0,859 errs 
409,086) 332.470 76,616 ébebsuds 
wed yb 185,110 22,705 seebaeea 
B08 i) epee 170 
42,434 37,727 Qs706|  skasdeds 
594,815 481,981 2EB,804) — cacscccs 
136,617 127,463 OiG6) 8 — isasenes 
795,981 709,568 86,413 e6ddene 
7,363 Tae! «= é bab ones 296 
191,149; 177,325 Th |S) er ere 
4,482 61,355 13,127 e6esees 
22,476 17,244 232 o6es 0666 
53,350 48,982 BBG0| — skcsceas 
601,281 521,801 ‘| errr ee 
Wabash ........ ......... 440,459; 329,269 REA AGO) © ésdécoas 
Wheeling & Lake Erie... 85,802 72,680 18,172 beds cece 
Wiseonsin Oentral....... 122, ”700 118,002 OCS! «bs ses 
Total (53 roads)......../10,604,895) 9,139,068) 1,389,851 24,524 
Net increase (14°94 p.c.). oeeree’ |} 1,866,327 bese 








udes Rio Grande Western. "tinatndse Lake Erie & Detroit 


* Incl 
River Ry. 

For the fourth week of April our final statement covers 
62 roads, and shows 17°25 per cent increase in the aggregate 
over the same week last year, 


4th } week of April. | 1903. 





1902. | Increase. | Deor ease. 


| 























x 8 % 

Previously rep’d (S2r'de), ‘14.18, 144 12,662,794| 2,206,222 50,968 

Alabama Gt. Southern.. 85,5 75,801 D108]. aabbsdas 
Ala. N.O. & Tex. Pac.— | 
New Ori. & No. East .. | 74,520 60,201 14,319) 
Als. & Vicksburg......| 39,504 1,824 7,876 
Vicks. Sh. & Pac.. 84,187 11,775) 
‘ Northern. 36,800) 23,900) 
Olin. N. O. & Texas Pac 173,820 55,103) 
Interoceanic (Mex.) $107,100 2,300) 
Mexican Rail 92,600 900 
Rutland BR.............. 65, 5,412) 
wonese seene | 10,689 11,487) 

Total (62 roads) ......../15,641,561/13,340,750| 2,351,794) 50,963 

Net increase :17°25 p. c.) cceccsot eseccess 9,800,881’ »ébsees 











{ Week ending April 25. 


Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STzam railroads 
reported thisweek. A fulldetailed statement, including al! 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHronioLz of April 18, 
1908. The next will appear in the issue of May 28, 1908. 


—- Gross Earnings.—. ~-—Net Earnings.—~ 


Current Previous Current Previous 
Year. Year. Year Year. 
g $ $ $ 
Alvogneny Vall Valley...Mar. Inc. €6,359 Inc. 19,070 
to Mar. =... Inc. 147,420 Dec. 27,115 
Ann Arbor. eee 197,507 171,508 80,543 51,616 
July 1 to Mar. a wae 1,496,441 1,437,493 514,869 444,954 
Atl. Knox. & "o.a.Mar. 63,0623 51,739 py de 18,391 
July 1to Mar. 31. .. en 467,098 162,097 181,371 
Balt. & Qnio. b.....Apr. 5,500,152 4,748,829 2,004,893 1,569,373 
July 1 to Apr. 30... 61'se0'608 47,687,857 19,228,208 17,192,493 
Bellefonte CentralbApr. 5,813 5,719 1 $28 2,362 
Jan. 1to Apr. 30.... 24,479 18,937 10,285 7,459 
Boston & Alpany— 
Jan. 1 to Mar. 31.... 2,843,618 2,077,493 564,476 538, 
July 1 to Mar. 31..-. 7'520,839 7,088,241 2,531,209 217,134 
& Maine.b.— 
Jan. 1 to Mar. 31.... 7,804,998 7,112,257 $1,873,790 $1,938,775 
July 1 to Mar. 31....24,999,258 23,792,650 66,898,761 sor TT 








Roads. 


Bridgt. & Saco R.bMar. 
July 1 to Mar. 81.... 
Oentral New Eng. b.— 
Jan. 1 to Mar. 31.... 
July 1 to Mar. St... 
ate aie. a, Mar. 
July 1 to Mar. 31.... 
Oolum.Newb.& L.b.Mar. 
July 1 to Mar. 31... 
‘3 Range ..... i. 
tly 1 to Mar. 31.. 
Oornwall.a.......... Mar. 
July 1 to Mar. ‘1... 
Core yon 6 hasan .Mar. 
July 1 to Mar. 81.... 
Delaware & H’dson Co.-- 
albany & Suaq. b.— 
Jan. 1 to Mar. 31.... 
July 1 to Mar. $1.... 
N.Y. & Canada, b.— 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 


Oop 


-— Grose P iéentngs.—. man 


Renns. & Sar.&Adir. b— 


Jan. 1 to Mar. 31.... 
July 1 to Mar. 31... 
eat oe of Can...Mar. 


068,749 
aly 1 to Mar. #1....90,145,256 17,998. ‘341 


@r. Trunk West... Mar. 
July 1 to Mar. 31.... 
Det. Gr. H. & Mil. Mar. 
July 1 to Mar. 31.. 
[llinois Central. ..a. Mar. 


C af rent a ious = went 
ear. ear, Tear 
€ i 
8,963 2,714 
88,071 = 31,818 it} im 
144,776 128,515 
441,552 442,699 4 
467,068 386,396 
9,741,022 8 870,208 mt ys} uit 
22,747 
148,865 139; vine is? oe 
98,487 18,199 ig¢7 
277,032 186,039 194/998 Pr 
7,114 7,417 
66,358 86,358 yar. ag'ons in 
20,824 24,741 10,466 yy 
179,308 254,470 THa88 gift 
1,208,856 1,115,943 
9/890,240 644/277 1,700 aah uni 
$00,544 238,390 { 
999,530 869/232 absorp wn 
698,860 606,278 197, 
2,478,231 3,181, 297 Borsa 184 a 
2.995,558 708,798 ” 
5,847,868 5/iity 
476,917 382,020 69,778 
8,692,904 3,233,317 456,959 
104,680 86,624 93,579 
921,107 867,595 ure 


3,958,657 3,509,116 


July 1 to Mar. 31....38,268,788 30,752,606 at tet} me 


Long lalandb— 


Jan. 1 to Mar. 31.... 1,104,800 953,423 def.5,993 isan 

July 1 to Mar, 31.... 4648 621 4,256,492 1,186,246 12% 
Manhattan Elevated b— 

Jan. 1 to Mar. 31.... ett ¥ +14 2,878,286 1,765,996 147744 

suly 1 to Mar. 31 ... 8,936,548 7,808,660 4,777,844 391,iH 
Maniatique.b....... sage. 3,002 8,034 def.1,710 Fi) 

Jan. 1 to Apr. 3v.... 14,771 28,654 def.1,879 86% 
ce Mexican Oent.e..Feb. 1,929,987 1,450,557 480,997 479% 

Jan. 1to Feb. 28.... 8,950,647 8,080,526 952,744 1005 
Newb. Datch,. & Conn. b— 

Jan. 1 to Mar. 31.... 41,951 87,208 12,589 818 

July 1 to Mar. 31... 185,820 1327, 461 41,959 93,74 
New Jersey &N. York b— 

dan. 1 to Mar. 31.... 79,989 75,062 5,609 19,111 

July 1 to Mar. 31.... 269,395 156,347 34.991 759% 
New York Central b— 

Jan. 1 to Mar. 3 .-- 18,696,882 15,384, 566 4,751 


July 1 to Mar. 3 
N. Y.N.H. & Hart. hen 
Jan. 1 to Mar. 31.. 


July 1to Mar. 31....34,473,628 31,954,006 8 


N. Y. & Rockaway B.b— 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31 

Phila. & Erie.b.....Mar. 
Jan. 1 to Mar. 31.... 

Rich. Fred. & Pot..Mar. 

Rutland RR. b— 

Jan. L to Mar. 31.... 
July 1 to Mar. $1.... 


Staten Island Railway b— 
Jan. 


1 to Mar. 31.... 
July 1 to Mar, 31.... 
Tol. tet toda bApr. 
July 1 to Apr. 30 ... 
Ulater & fon. 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 
Yazoo & Miss. Val.a,May 
July 1 to Mar. 31.... 


-- «57,602,664 53,248,728 18; 118,088 18, m 
--10,873,172 9,727,210 H tet 


71,655 9,A06,mN 


28,039 24,166 def. 19,885 det. 1090 
298,745 — 126,841 137,14 
617,126 061 195,648 15 

1,627,120 1,358.790 361,286 ise 
114,208 96,192 35,713 30M 
497,864 434,910 98,948 60/1 

1,743,144 1,516,784 625,209  466/l0 

29,307 32,552 det 3,199 dat 
133,277 121,215 19,862 = 
95,353 81,791 11,985 

1,028,424 948,912 237,880 91/10 
125,011 104,607 92,958 
505,944 482,299 155,244 ur 
528,704 565,855 74,181 

5,574,062 5,143,876 1,411,340 1,000M 





a Netearnings here ziven are after deducting taxes, 


» Mot rernings here giv 


Operating expenses of this year include temporary 
tien tor the three months of $620,266, and for the nine 


100,261 


eo These 


on are before deducting taxes. - 
months 0: 





fignres are in Mexican currency, and aré convertible i” 
g0l4 at the current rate of exchange. 
© Results on Monterey & Mexican Guif inclad 


y After allowing for <7 
November and December, 1 


ed from Maroh 1,104 
,000 extroordinacy expenses dati 
, for re-railing the road. 


Interest Charges and Sarplus.—The following ross! 


addition to their gross and net earnings 
going, also report charges for interest, &., with the 
above or deficit below those charges. 


in in the for 
give ston 





Is, ele. — —Bal. of Net Larn 
yn a uote us Current Tear 
Year. Year. Year. : 
Roads. b ” 
tral A 425 522 1,208 
Ben Ape So. «—«:1,700« 2,088 8885 6 
Boston & Albany— 0at.18 at 32968! 
1 to Mar. 81... 936,461 — 948,174 *4f.182866 
Say ito Mar. B12. 2,495,027 2,542,716 °899,148 “bin 
Boston & Mai 63,685 
Bee Bieane 2040480 2,027,978 "at 0,685 4. ty 
Jaly 130 ie 3 Hate e374 6/081,748 *1,164,889 “t " 
Cent. ety oa *4et.7,007 ‘ 
Z1.... 38,726 _38,806 ff} 
Saly ite Mar. $1.2. 13373 116/068 — 
soweee Mar. 5,875 54 
Coppery 1 te Mar, Bl... 54,008 ‘509 
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A 
_—Int.. Rentals, ete— —Bal. of Net Karn'gs.— a |. Latest Gross Barnings. Eo 1 to Latest Date 
Current Previous Current Previous Banmines 
Year. Year. Year. Fear. a Week orMo| Uur'nt |Prev'us Vurrent Previous 
. Fi § 8 Year. | Year. | Year. Year. 
“t ani -| 
ware & Hudson— ot; oak 8 
ny & Sued. be 306,370 309,005 272,674 264,641] Rockford Reloit | 
fo bar 61... 988,080 940,805 778,106 1,048,127 | | Janenvitio......... (Marah.....| 9,783) 2 ..|, 2OM88| sacs 
ee . |. Lonis Transit.... April...... F 509,602 2, I ‘ i 
Hf, Y, & Cane da— 94,236 91,859 $4,275 def.2,825|8a0 Paulo (Brazil)| = } } 
an TT Mn. Bie--- 097855 279,704 178,021 119,676 south Bide Kievated Apri sa3a0 is'sa9\iai.sia) Sasoes 49,797 
» eee ke Uk,” nn rs es 2 oe , " | , ’ 
a, & Sar, & Adir.— - af.126,008 df.182,986 Springfield (L1l,) Con. |March..... 7,386| 13,820 49.934 40, 
‘te ite man + ee 5a8;700 ob 1384 f.158,626 *df.142,317 aytaguse Rap. i. . ne! +4 3 te aga a igs teh 
foledo Rys. & Light. |March..... 127,012\111,174| 367,654, $25,238 
island RR. 42,809 962,046 *df.291179 *4f.291472 | Toronto Railwa en. (Wk. May & 15,9 2| 80 42| 678,290 578,479 
Lame Mar. $1.... . 8 * rf 55 
1 ‘fine. 31.... 1,196,476 1,222,888 *140,772 *219,317| twin Olty Ba " . |4thwk Apr] 94,483) 79,554 |1,229,4€0 1,057.778 
pa .Be Elev. Ry aa 2,461 *941,460 Union Tras of Moa: ei ree 33 8 | 73/570 308°350 278,608 
’ ‘ 58,335 *1,13 y * ’ . os |AAPER. ww. ae j , ’ 9 
anny 10 Mar a1... 9 136.206 ois. 821 9,898,221 *2,161,973 "Trenclecs- ener March sanaanlere 846 '1,415,935 1,285,695 
July on nitad Trac.—(Alb.) |Maroh.....|129,186| 114,974 376. jea'ot 
FeWd ene ore. = 4,580 4,808 «= 48,179 «=| $8,756 | wagninatoe Alen oe fe ee ws) ows 
an 110 eT i. «= 14462 = 4,5686 = *27,850 += *19,411 | “aman Feb 180! 14,260) 
jiiy 1 to Mar, 81... ; ’ _Mt. V. Ry. Oo....... February .! 16,180! 14,260) 82,827 29,528 
Hon Jert0) wee 14,464 15,406 *def.5,492 *4,009 | i These are results tor properties ownea. 
A 5 Mar. 81.... 44,622 46,340 ‘def.2,483  °29,032| mThese earnings include the Detroit United Ry., Detroit & Port 
July 1 Se pe Huron Shore Line and the Sandwich Windsor & Amherstbarg Ry. 
new, vers gt he 81..... 5,047,861 5,270,691 *1,509,280 *642,996| ¢ Figures for 1902 covet only the Clev. Elyria & Western Ry. Co. 


g.Y,N.H.& Hartford .— 
. B1.... 2,070,842 
jy ito Mar. 81.... 6,167,058 
N.Y. & Rockaway B.— 
Mar. $1..-.. 15,422 
rr ito Mar. 31.... 46,261 
Ratland RR.— 
6 Mar. $1.... 159,778 
jay ite Mar. 91.... 478,233 
ftaten Island Rallway— 
to Mar. 81.... 8,548 
say ito Mar. $1.... pean 
. & Weat...Apr. 4 
“s 1 to Apr. Te 225,326 
Uister laware— 
x ep Bhasae 40,146 


juy 1 Ho Mar, 31....16,412,845 16,494,084 6,719,694 *6,489,758 


2,062,577 


6,127,586 *8,152,012 *4,276,523 


17,080 
51,090 
127,984 
414,172 
8,778 
25,755 
22,098 
228,358 


40,573 


* after allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES 

The following table shows the gross earnings for the latest 
period of alleTaeeT railways from which we are able to ob- 
tain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columnsthe earnings 
for the calendar year from January 1 to and including such 


latest week or month, 


STREET RAILWAYS AND TRACTION UOMPANIES. 


*125,729  *478,826 


def.384,757 def.27,852 
“81,907 *B7,252 


*Af.24,069 *df,59,207 
*140,112 *70,962 


*det.6,035 *df.17,495 
*4,183 *df.11,844 


def.10,550 def.12,605 
12,554 8,389 


*def.6,688 *df.19,811 





Latest Grose Rarnings 


Tanto Taian Da 














Gross 
EARNINGS, Our’nt| Prev’'us| Ourrent | Previous 
Weekor Mo\ Year, | Year. ear, | Year. 
% ® & 
R’ya, Co... |April...... 95,285| 79,612; 864,812) 809,447 
RR. .... Pril..seee 7,885| 14,843) 66,098) 67,073 
gi’n (Vt.) Trae. |April...... .520| 4,530) 20,112| 17,89 
0 & Mil. Bieo. |March.....| 138,365) 1),215 36,034 81,691 
ae ise 4 Fol Fe. Mareh..... 87,851| 33,64:| 101,883) 86,048 
' ving 
oan & Traction. Maroh.,.... 94,830) 86,238) 275,204) 250,447 
& Light, 
Husoatine bp ssasscae arch... 7,17)| 6,118 21,840 18,524 
Olty Eleo,(Rome,Ga.) |April...... 3,173; 8,062) 12,448) 13,655 
Ei pril. sc... 219,582|190,982| 835,428) 739,792 
1.480, W. 17.00. |March ....| 31,546/¢22,07 3,729| (57,084 
6, .&B.. arch..... 14,859) 13,600 38,038 33,86 
Dart, & W’port 8t.Ry. |Maroh..... 8,3 8,87 2,5 23,218 
Detroit Up Ry..m |istwk May| 72,275) 70,484/1,315,175/1,199,868 
ot... 4th wkApr| 14,982) 12,157) 182,685) 162,181 
ion.. |April...... 15,321} 12,924 50,30 45,51 
Aurora & Sou. |April...... 83,2 29,642) 129,396) 117,467 
Oity....... February .| 16,28%| 8,86 81,072; 18,492 
Ry. & Eleo.. |March..... 113,870/102,462| ........| .. ashen 
re 1 on. |April .....| 38,089) 32,012) 145.991) 125,297 
. Ry. Oo. |Wk.May10/! 28,417|124,951| {485,291| [418,998 
i Py. April...... 9,668| ...... kl ‘s8bsse0. dunseeas 
Buffalo)... |Maroh.....|295,916/260,730| 859,473) 748,069 
Elec.Co. |Mareh.....| 21,075] 16,125 56,48. 42,69 
Traction.. |\March..... 21,0«2) 15,865 69,048) 46,480 
lake Shore Eiec, Ry | March ««.| 42,800) 32,3847) 109,088 86,715 
Street Elevated |April......| 69,877| 65,268| ........ aan 
¥ + Os. April......| 9,81 9,333 38,165 48,262 
‘ ig egeee March.....| 60,636) 48,830) 164,844) 183,400 
Dep. |March. . 12,698; 12,50 10,981 38,604 
. -. |March,. 21,081; 15,508 67,491 43,582 
March, . 11,534) 10,283 $4,882 29,24 
A 87 5,238 24,872 20,90 
176,397 | 163,86 694.628; 620,010 
236,458/2156,608| 698,070 24,20: 
37,892) 23,004 81,318 67,8 
171,902/166,876| 485,845) 445,550 
5,608; 6,857 17,291 16,985 
2,99;| 2,478) 10,522 8,407 
us| tous) hase) teas 
’ , ’ 
61,656) 49,425) 236,753) 190,558 
07,009; 93,145) 419,268) 380,236 
ane] “Ssos| “ivaes| "a0 
204 ’ ’ 
6,668; 6,01 18,095 16,562 
429,660/384,708 | 1,422,079 | 1,256,620 
- |882,649/781,5619) 2,607,968 | 2,279,074 
38,865) ........) 112,364) ........ 
YT | 17,870 80,114 4 rt 
"1100!051! 91°679' 29a’959 263 9*9 


























t Spanish allver. 


Saturday), we bri 
urns, and the intent 
in the CHRoNI0L# of 


Roads. 


Binghamton Ry.b..Apr. 
Jan. lto Apr 80.... 
Oct. 1 to Apr. 30.... 

OityElec(Rome,Ga)Apr. 
Jan. 1 to Apr. 30.... 

East. Ohio Tract.a. Apr. 
dan. 1 to Apr. 30.... 

Elgin Auro, & 80.b. Apr. 
Jan. 1 to Apr, 30.... 

Georgia Ry. & Elee.Mar. 
Apr. 1 to Mar. 91.... 

Harrisb’g Tract.a..Apr. 
Jan. 1 to Apr. 30.... 

Ind’p’lis & East. Ry. Apr. 

Jacksonyv. Elec. Oo. Mar. 

Jan. 1 to Mar. 8t.... 

Apr. Lto Mar. 31L.... 

Jamestown St. Ry.— 

Jan. 1 to Mar. 81.... 

Lake Shore El. Ry.aMar. 
Jan. 1 to Mar. 31.... 

Lehigh Traction....Apr. 

Jan, 1 to Apr. 80.... 

Madison Traction..Apr. 

Jan. 1 to Apr. 39.... 

North. OhioTrav, & Licht 

OUR. 6096505006 .084 pr. 

Jan. 1 to Apr. 30.... 

Ogdensburg St. Ry.— 
Jan. 1 to Mar. 31.... 

Pueblo & Suburban Trac- 

tion & Light’2 Co. Mar. 

Jan. 1 to Mar. 31 ... 
Sao Paulo (Brazil) Tram- 
way L’t & Pow.Oo. Mar. 
Jan. 1 to Mar. 31.... 

Toledo Bowling Green 
Fouth’a Tract. .Apr. 

Jan. 1 to Apr. 30.... 

United Tr. (Alb’y) b. — 
Jan. lto M 














* Includes other income. 


la the issue of May 23, 1908. 


-— Gross Earnings,— — 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings recetved 
this week, In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 


together all the roads furniehing re- 
statement of this kind will be found 


A 


Current 
Year. 

§ 
17,885 
66,098 

116,274 

3,178 


12,448 


15,321 
50,301 


83,295 
129,396 


113,370 
1,328,995 


38,089 
145,991 
9,668 
21,075 
56,482 
213,476 
24,133 
42,309 
109,088 


9,911 
88,165 


6,873 
24,872 


61,656 
236,753 


4,738 


38,855 
112,364 


110,817 
312,704 


22,057 
83,295 


Previous 
Year. 
bd 

14,843 
,073 
106,332 
3,062 
12,655 
12,824 


45,515 


29,642 
117,467 


102,452 
1,161,372 
82,012 
125,297 


16,125 
42,692 


21,575 


32,347 
86,715 


9,333 
38,262 
5,238 
20,995 


49,425 
190,558 


8,915 


eseeceee 


Serre rr) 


ar. 31.... 876,911 844,909 

July 1to Mar. 31.... 1,160,408 1,092,137 
a Net earnings here given are after deducting taxes. 

b Net varnings here given are before deducting taxes. 


interest Charges and Surplus.—The following Straus? 
railways, in addition totheir gross and net earnings given in 


18,1908, The next wil! appear 


-Net Farn ings.——~ 


Current Previous 
Year. Year. 
bd 
7,156 5,002 
24,052 18,138 
44,745 41,540 
lll 6ef.573 
695 583 
6,092 5,262 
13,682 15,353 
13,104 10,642 
49,012 44,928 
46418 44,691 
648,606 485,095 
12,558 12,461 
43,040 47,176 
er wae 
6,873 3 
16,633 11464 
Gee” ataseua 
12,910 2,399 
10450 7,280 
See. camindee 
‘8,440 4,154 
11304 13,639 
2,512 246 
7,723 3,682 
26449 20,808 
93,923 75,697 
det.1,485 338 
ee 
SOMEE «cette 
OT ern 
SRT Sesesies 
8,636 6,793 
29,397 20,215 
124,041 87,135 
393,317 335,951 


the foregoing, also report charges for interest, &c., with the 
vurplus or deficit above or below those charges, 
-—Int., Rentals, ete.—. —Bai. of Net Barn’ gs.— 
Ourrent Previous Current Previous 
Year. Year. Year. Fear. 
Roads. $ 3 3 3 
Elgin Aurora & So. Apr. 8,333 8,333 4,771 2,309 
Jan. 1 to Apr. 30.... 33,333 33,333 15,679 11,596 
Ind’p’lis & East.Ry.Apr. faa le ee 
Jacksonv. Elec. Co.— 
Apr. 1 to Mar. 31.... ee. aaneeens 38,875 wiinenm 
Jamestown 8t. Ry.— 
Jan. 1 Mar. 31.... 8,198 1,905 *3,293 “1a 
Northern Ohio Traction 
& Light Oo........ Apr. 23,064 16,995 3.385 3.903 
Jan. 1 to Apr. 30.... 86,339 63,079 12,589 12,613 
Ogdenabarg St. Ry.— 
Jan. 1 to Mar. $1.... 2,262 2,414 “def3.4l4 def.1.576 
Ota 1 60 Mas’ BI, 72,651 69,204 53,982 *20,358 
July 1to Mar. 81.... 215,940 192,219 “208,793 “150,296 
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ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ and STREET RarLway SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE, 


RAILROADS, ETC.— 
‘0 9 | Tamarack Mining 
Furniture. 028 | United Gas Improvement. . 
Amer. ‘Telegraph. ..1028 | United Shoe Machinery....... woose WE 
Rubber Tire --.1028 | STREET eerAre= * 
(6 months). Pet Chicago City Railway.. 
Co. ° Louisville Railway oe 
. of Canada.. Macon (G: eater $i 
Mountain RR. | Metrop. St. Ry. of N. Y. Soper of 
public accounta 
Metrop West Bide a. or Chicago. = 
North Jersey Street Ry. 
St. Lou's Transit 
Sao Paulo Tramway L. & Power.. 7 
United RR’s of San Francisco v17 
United Rys, & Elec. of Baltimore. 702 
United ai aes St. Louis apenas 


Rs. of | San” Francisco 
(application to list 0 
Wasbington Ry. & Rissirie 





Blectric,... 
Philadelphia Company of Pittsbargh. 
(Report for the year ending March $1, 1903: ) 


The report of President Reed, the company’s income 
account, balance sheet and stock holdings, the combined 
income account of all the operating companies and the report 
of President Callery of the Pittsburgh Railways Co,, will be 
found in full on pages 1090 and 1091. 

Statistics, —Earnings, expenses, etc., were as follows: 

1902-03. en” Ee 1900-01. 1899-00. 


3,769,163 3,188,121 2,586,450 2,063,650 
From oil... 16 155 115,073 64,989 79,551 
Div. onstocksowned.1 424,198 773,448 317, 738 310,948 
—_ on bondssold. ..... 10,625 9.875 
Rent . 3.378 3,626 3,5 3.698 
Int. & discounts, &c.. 120,108 66,690 87°728 


41,961 
Total receipts....5,478,002 4,146,958 3,041,072 2,529,683 
Operat’ns, taxes, &0.1,758,172 1,357,559 1,090,860 
Net earnings 


1,294,736 
“ 8,719,880 2,789,399 1,950,212 1,234,947 
Deduct - 
Paid leased comp’ies 92, (4-4 281,870 226,082 219,764 
1 ,990, 1 1,136, 703 936, 763 679,299 
° 363,283 451,729 209,896 203,646 
Other int &miscel.. 26,462 34,446 81,591 27,493 
Improvements, ex- 
tensions, etc....... 572,227 570,630 544,387 
8,544,318 2,478,878 1,048,669 1,130,199 
Balance, surplus.... *175,577 311,020 1,543 104,748 


2 ?in 1902 company received in addition $105,625 premium on bonds 
sold. $2,000 profits on realty sold and A $398,134 “deferred” dividends 
on Consolidated Traction preferred stoc 

GENBRAL BALANCE = MARCH 31. 
19038, ~ 1903, 1902. 


Receipts— 
From ga. 











Assete— 
Pi es, trate, & ar 953,029 26,659,097 
dist: bution “S744 818. 9,744,205 
477,126 Gh 17,812,850 15,881,100 
as 
ayer: 648,777 853 111,028 
513,877 512,427 Interest on bonds. 259,938 
900,554 | Dividend on pre- 
$80,249; ferred stock.. 23,930 23,934 
Accounts pa able. 74,815 121,253 
Commonwealth -of 
41,419 65,264 


00,060 an 08,003 76,123 
1,091,665 1,057,560 


om aoe 5,697,888 


Henese aa re; 989, 
Imp’ts and Li 3 581,606 
Tools, Te 


K 223,127 
41,67 $0868 978 30.ueA216 


Bills receivable . ory ory 
ects. receivable.. - 8,040; 079 arf 
Miscellaneous 67,151 76,182 


55, 55,022; 2,983 50,000, 50,000,488 
—v. 70. ~ 1031, 480. 


Mexican Central Railway Co. 
(Report for the year ending Dec. 31, 1902.) 


Extracts from the text of the report will be given next 
week, 

The comparative statistics for several years, compiled in 
the usual form for tae CHRONICLE, are a8 follows: 

EAENINGS AND EXPENSES (MEXICAN CURRENCY), 

1902. 1901. 1900. 
2,621 3,135 2, 064 2.016 
3 854,995 3,047,143 2,865,633 2,779,044 
Freight ..<.., T7252216/151,912 13,466/360 13,387,045 11,981,273 
Express, tele. & misc. 1,125,820 ‘980,170  ‘971;200 840,848 


Total earnings... 21, 132,227 17,493,673 17,223,878 15,602,065 


Maint. of way, ete.. .3239 2,047,418 2,165,988 2,013,576 
Maint. of equipment. sire. 1,189 2,586,275  2,257,69 1,833,375 
Transport’n & traffic. 7,888,983 6,483,270 5,764,311 
General............... 1,310,150 943,241 791,708 
15,170,621 12,507,010 11,850,195 10,402,970 
oe (71°49) (68°80) (66°88) 
Net earn. (Mex. cur.). 5,961,606 4,986,663 5,373,683 5,199,095 
Net earn. (U.8. cur. ign sia 384 2,384,598 2,628,576 2,616,961 


*The average price received for Mex. dollars in U. 8. gold was: In 
1902, 42°16 somes in 1901, 47°82 cents; in 1900, 48:92 cents; in 
1899, 48°41 cents. 

INCOME ACCOUNT (U. 8S. CURRENCY). 


1902, 1901. 1900. 
Receipts -— 3 3 $ 
‘Not earnings......... 2,518,884 2,884,598 2,628,576 
Miseellaneo 279,234 Tea 17 _115,720 


Tot, net income.. 2,792,618 2,567,115 2,744,296 





Total...srseeee 55,022,983 50,000,468 


1899. 
Aver. miles operated 
Earni 


Passenge 








P.c. of exps. to earns. 


1899. 
8 


2,516,961 
187,110 


"3,704,071 








—= 














oarass 
ae 
1,130,092 


Rental & miscell’ous. 163,639 179,954 154,610 
Add subsldy.....+.--- 
1902. 1901. 1900, 
Asseis— yy Bry 
Materials, v Saale eto. 714,018 
Bonds held by Mex. 8,581,189 8,244,560 
Tam. Harb’r Co. b’ds. 1,991,285 2,018,960 
179,794,760 173,604,782 1 
pial seen 1794, 504,782 163,291,983 157,460,845 
Conpons & accrued 
1,598,249 1,461,604 1,403,718 1 
Accountsipayable.. 3,504,632 1,092,502 +4 
Bonas called, ete... 9,000 5,000 $,000 50,000 
— V. 76, p. 1030, 705. 
The text of the report, with the operations, balance sheet, 
occurred in the earlier statement. 
Operations — 
620,767 662,250 577,784 
Rate rad passenger per mile...... 
arried 4,512,120 4,623,086 4,069,359 
Freight (tons) carried 1 mile......1219576176 1930566071 1210173817 
0-475 cts. 0°453 o 0478 ots, 
Earninge per mile...... evce 
1,216,911 1,804,105 
5,785,206 
108,061 


1902. 1901. 190 
Disbursements— . 
Tuterest on bonds.... 5,128,303 2,757,322 2,589 508 
Total..........-.- 3,289,021 2,937,276 
Balance.......-.«.0-.def, pened def.370,161 
500,000 870, 161 
oneee-8UP.3,597 
BALANCE SHEET DEC. 31. 
Construc’n & eq’p’t. 164,612,748 ue. ia akg 147, 
Eq’t & collat. wet 2,014,530 ‘530 2 oleae 143,297 
Bos. 8. D, & Tr. 784.997 sd 
trustee sub. fund. 7,935,440 8,157,801 
Gov’m’t as guar’y. 186,821 122,593 121,798 12 
Bills & ace’tsrec’ble 780,429 970,999 aot as 17th 
Cash in bank andon sh ; 23 " 
hard 1,609,489 1,479,887 1,454,119 1,606,977 
‘Total assets 
Stock 7,962,100 47,955,100 47,953,100 
Bonds (see SUPP’?). 116'374'353 106,481,052 102;373,712 oer 
Nabilities, 
Notes 2,215,000 7,908,704 
Mex. Gov't subsidy. 8,041,146 8,263.508 . 8,350,965 
Equipment fund.... 88,683 156,241 "925,304 
Income account.... 3,597 180,932 225,000 
ete od 
Total liabilities. 179,794,760 173,504,732 163, ee 157,460,846 
New York Chicago & St. Louis Railroad, 
(Report for the year ended Dec. $1, 1902.). 
etc., were given last week. The income account is re 
below to correct a confusion of the figures for 1900 which 
1902. 1901, 1900, 
Miler Operated ..canecseearsseeeeee 513 513 513 
Passengers carried 
Passengers carried 1 mile........ 73,810, se on wg Po "712 66 or 
1°70 
Earn: per pass. train mile.... $1°097 $1: o98 81015 
Freight ( tomer 6 
Rate per ton per mile ........-... 
Earnings per freight train mile.. $1°538 $1- $9 
$13,649 $14,312 
Earnings— $ 8 
Passengers......... eccccesccoce ooo 
5,791,083 6,067,828 
130,955 118,550 


Total earnings......... dveveoe 7,138,899 7,485,483 7,023,859 
Expenses— 8 8 $ 
Maintenance of way and struct. . 
Maintenance of equipment 076 | 4,966,961 
Conducting transportation. ‘ 
Senew - pedese 


Bent of terminal.............:--00 103,994 93,912 96,281 


Total. accevceceee 5,034,258 5,211,626 5,293,678 
Per centof expenses to ‘earnings é (70°52) (69°62) 

Net Carnings......ccccccccceee-- 2,104,645 2,273,858 

Other income............00. 40,125 32,291 





250,073 230,486 








2,144,770 2,806,149 


ymen 
Interest on bonds... ne 777, ae 777,000 
Equipment payments. 185,64: 154,217 
Dividend on 1st preferred stock. (5)350, S00 (5)250,000 
Dividend on 2d preferred stock. (3)380,000 (3)330,000 


Total cceccens cncenececessceceee 1,542,649 1,511,217 
602,121 794,927 
585,000 756,000 


17,121 38,927 





arplus 
Additions and betterments. 


Balance, surplus.......cecce. 
—V. 76, p. 1027, 208. 





Associated Oil Co. 
(Report for the year ended Dec, $1, 1908.) 

The report says in substance: 

ORGANIZATION—PROPERTIES ACQUIRED.—The company was ini 
rated on Oct. 7, 1901, and entered actively into the business of profit 
ing and marketing crude fuel oils on Jan. 1, 1902, on which yy ‘i 
acquired the oil lands and improvements and contracts for sale 0 
of the as dy situate in Kern River gr conrad 

d Or Can oe Oo. 


ude Oil Co, 
minh Whittier O11 Co. Kern Oi 
San Joaquin Oil & Development Oo. . 
It has since said date acquired the properties of the following-named 
oll companies and firms: 
KERN RIVER DISTRICT. 
Bear Fiag. a ea 


Section Five. 
Queen 7 Esther. 


olverine Rea ‘Bank. 
Central Point, Can. Comet. 
Hanford-Fresno- Kern R 
Mt. Diablo Oil Mining & ‘Development Co. 
MC KITTRICK DISTRICT. 
Shamrock Oil Co. Con California Standard & Giant Oll Companies’ 
Tulare Oil & Mining Co. tandard Asphalt Lease. 
D. B. ego et al. “and the Del Moute Lease. devel 
ore than two-thirds of the capital stock ofthe Union Land & oil 
Govecia. also situate in tie McKittrick District. 
The total area of rich oil-producing lands embraced in the ne Fes Peaoen 
acquired from the foregoing companies aggregates OF over: © p in she ny 
also acquired the Bunting machine the Santa Fe 
Jhanslor & andeld slong. the Bakersfield. 
he Bakersfield Iron Works at 


Aztec. 
Toltec, 


Alva. 
Kansas City. 
M ita. 


Richmond 
chmond. 
Chicago Crude. 
Hecla. 
Sisconst. 


Blia 
J.A. Bunting. 
W. Gillelen. 


Omar. 








Pantool 


o> 


SS. > a 
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=. 15 capitalized at $40,000,000, divided into forty 
The corporation, is ePratue of one doliar éach. 

miliion shares 0 lands and one-half of the personal property and 

it paid for ear red from the above-mentioned companies 818,- 

pn bree stock at par, and for the remaining haif of the 

of the personal property and improvements $1,536,170 

et res 5 po. twenty-year gold bonds. The remainder of 


6 
e treasury. 
BORE BI Oa Ae ony sold and delivered during the year 
456 barrels of oll, which netted, after deducting all trans- 
1902 2,648, $817,140. From this amount it rebated to com. 
4 cag contracts at the time they transferred their property 
ber being the excess realized over and above 22190. per 
it, 9320.09 ‘Aplivered on suoh con‘racts, leaving net to the Associated 
for paying said rebates $596,797, or an average selling price, 
g all transportation and tankage charges, in excess of 


5 


a 


et 
33’ 
i 


over to it by the original holders of pro 
irate (UE coed about 155,000 barrels per month. 
; has inoreased its business 60 that at the present time its 
onthly deliveries are in excess of 300,000 barrels. It has at 
yume reduced its general and operating expenses by consoll- 
roperties to the extent of $72,000 per annum. 
propevear 1902 it expended in cash in the purchase of real 
and bonds of other companies, tankage and distribut- 
‘, rolling stook and improvements, the sum of $537,900, and 
hey and stored oll, cost of which was $62,818, or a total cash 
rthe year for property and permanent improvements and 


nabs 
Bee Ee 





Hie 


‘tater hows, notwithstanding the necessarily large 
in ery to. on oF nization and consolidation, the depressed 
the oil market, and the consequent low price of oil, a surplus for 
amounting to $247,924. The company hae during the past year, 
in order to secure business, been obliged to compete with many com. 
who have sold their product at any where from ten cents to 
n cents per barrel. 

Toe following statement shows the business during the 
calendar year 1902 and the balance sheet of Dec. 81: 


INCOME ACCOUNT CALENDAR YEAR 1902, 


il 


i 








Tota! sales, 2,648,456 bbls. .......-.--.--+ $1,572,426 
een @xXpONEC....-...-- wesesecees 954,985 
OD 3,648,456 ..cccecccceccccae co0c.c ee PS17 440 
a beer paryenctateth to original owners of same in 
excess of 2249 cents per Dbi....... Scddecccb cdaee wees. 220,643 
Net to Associated Oll Co - $596,797 
OATMIDAS,..22000 -n nan -neneccncenccceeccnsccesescennnecesene 18,997 
Value of oll = hand at cost TL 62,818 
Total INCOME. .........--0+--0- didbndebisacecvenececsceassccens $678,612 


Operating, ete., expenses (see x ee a EE a ee $358,461 
Unusual exp. attendant upon organization and consolidation, 72,227 


Balance, surplus........... peunenann snes Pb Eten: $247,924 


x Includes: Production expense, $152,662; administration expense, $40,337; 
sales expense, $12,180; general expense, including rent, legal expense and 
interest, $30,319; taxes, $14,772; royalties, $16,096; oil purchases, $55,441; liqui- 
dation reserve, $400; car repairs, $666; mining claim assessment work, $22; 
loss on barge dismantling, $244; freight pald on oil on hand at tanks, $25,673. 


BALABCE SHEET DEO. $1, 1902. 














Assets— 8 Liabilities— g 
tock in treasury.......21,577,683 | Capital stock............40,000,000 
Bonds in treasury...... 3,463,830 | Bond issue......... «seee 5,000,00U 
Property & imp’ments.20,191,784 | Bills payable........... 522,647 
Bonds and stock in oth. Accounts payable...... 66,258 
companies owned an Due on contract settie- 
controlled by A. O. Co. 94,100; ments, eto ........... 36,368 
a’ and distrib- Freight liability on de- 
plants ..... ----- 190,803] livered sales.......... 10,949 
Oflon hand in tanks a DB..ccccccccensecens 247,925 
0086.......02 bts olecdeee 82,818 
Cash on hand..... vibees 32,155 
Accounts receivable... 251,473 ; 
Total...........0....45,984,147 Di sdasetedcodscass 45,884,147 





a At Antioch, Grass Valley, Fresno, Ione, Jamestown, Point Richmond, 

6, San Jose, Stockton; San Francisco: Seventh and Berry sts., 

Main 8t., North Beach, Seventeenth and Texas sts., Barge Antioch and Barge 
pare also V. 76, p. 214. 


Chicago Edison Company. 
(Statement for the year ending March 31, 1903.) 
Farnings.—The income account makes the following show- 
ing for the years ending March 31: 


1902-08. 1901-02. 1900-01. 1899-00. 
Gross earnings ......$3,409,576 $2,806,609 $2,517,219 $2,133,827 
Operating expenses.. 2,195,647 1,720,820 1,614,260 1.321.437 











$1,213,929 $1,085,789 $902,959 $812,390 

-- 800,990 300,988 279,791 265,243 

598,346 515,982 477,688 398,072 

Balance, surplus. $319,593 $268,824 $145,480 .. $149,075 


BALANCE SHEET MARCH $1, 





1903, 1902, Liebiitien- 1908, 1902, 
= -g;1#.200,540 18,766,540 Capital stock...... 7,689,500 6,8¥9,900 
55 avan y 
sovuuis saseat*® 888,025 405,494/| for stock. wandood 4 aor 
ete, 784,485 358,997 pees aneiias tht erties 74 
havetene f . . ccounts payable 5 . 
. S) aneanaae 186,035 = 121,0¢3 | Open ‘acoounts.... 52,565 112,951 
Depreciat’nres’ve £90,000  609,:00 
Insurance fund... " ,000 
Surplus...... oteess 610,084 431,077 
Total 15,580,365 13,652,064 16,539,365 
7 ay 580, 3,652,064 Total....... has , 652, 
Paty 5 15,589,365 18,652,064 


Commonwealth Electric Co. of Chicago. 
(Report for the year ending March $1, 1903.) 
The annual statement ia as follows: 
tana, tom eee, our. 1902-03. 1901-02. 1900-01. 1899-00. 
- repent eales.--.81,002,085 $769,666 $629,047 $517,131 
indgeneral expenses... 628,264 497,908 410,176 339,169 


Deda, tom al sources $378,081 $271,763 218,871 $177,901 








BALANCE SHEET MARCH 81, 





1903. 1902. 19083. 1902, . 
Assets— Bg 8 Liabilities— $ 
Plants, etc........-.10,292,833 8,914,599 | Capital stock........ 5,000,000 5,000,000 
Material, etc........ .417 107.577 | Bonds& debentures 4,950,000 4,000,000 
Accts.&notesre’ble 126,216 108,637/ Accounts payabie.. 982,124 40,287 
Cash......sss00- eoeee 164,872 157,759 | Surplus account.... 421,844 263,728 
Other accounts.,... 11,080 = 15,893 
Total ........0+0+ 10,758,968 9,303,465} Total...... isiednitst 10,753,963 9,308 ,965 
—V. 76, p. 863, 50. 


Corn Products Company. 
(Report for the fiscal year ending Feb, 28, 1903.) 
The results for the late fiscal year and the balance sheet of 
Feb, 28, 1908, follow: 
INCOME ACCOUNT YEAR ENDING FEBRUARY 28TH, 1903. 
Total receipts of the business from all sources before 


°o NN iisortc. ecaveacesccons ccdesddbebincesdes $4,142,522 

Total expenses of the business........ di wtbeen wenoedsuadetes 128,681 
I Te FO ivan coded cnnsncococeccccascadcees-onpen $4,013,841 
Dividends paid on preferred stock (544 p. 6.)..........000 - 1,426,066 
Balance, surplus .--..... tie nde tine onl nents tiwennnte sees $2,587,775 


NoTE.—Regular dividends are being paid on the preferred stock at 
the rate of 7 p. 6. per annum and on the common stock at 4 p.c. per 
annum (V. 76, p. 657.) On the amount of stock outstanding Dec. 31, 

, the annual charge on account of these dividends is $3,711,659, 
viz.: $1,795,270 for common and $1,916,389 for preferred. 


GENERAL BALANCE SHEET FEBRUARY 28TH, 1903. 


Assets— 


| Liabilities— 
Cost of securities .....872,258,745 | Preferred stock..... x827,376,990 


Bills receivable....... 115,000 | Common stock........x 44,881,755 
Cash in banks......... 8,212,511 | Surplus balance 1902 739,786 
| Sarplus protits 02-03 2,587,775 


ae . $75,586,256|  Total.............. $75,586,256 


x Authorized preferred stock, $30,000,000; common stock, $50,000,- 
00u.—V. 76, p. 703, 656. 


GENERAL INVESTMENT NEWS, 


RAILEBOADS, INCLUDING STREET ROADS. 


Atchison Topeka & Santa Fe Ry.—See San Francisco & 
Northwestern Ry. below. 

Denied—The officials deny the report of a new bond issue. 

Purchase —The Randsburg RR., extending from Kramer 
to Johannesburg, Cal,, 28 miles, has been purchased.—V. 76, 
p. 751, 652, 

Boston & Maine RR.—JIncrease in Wages.—On July 1 the 
pay of all the employees will be increased, the trainmen re- 
ceiving an advance to the New York New Haven & Hartford 
scale,—V,. 76, Pp. 381, 


Canadian Northern Railway.—Sale of Lands.—We have 
been favored by friends of the company with the following 
statement regarding the reported sale of the company’s lands 
to the Manitoba & Saskatchewan Valley Land Co.: 

We understand that the entire land grant amounts to 2,455,466 
acres. Of this, about 363,000 acres are held for account of the Mani- 
toba Government in connection with certain guaranties, and about 
533,000 acres for account of the Dominion Government as securi 
for a mail contract subsidy. This would only leave at present avail- 
able 1,600,000 acres, and wé are inclined to believe that it is this 
ac that has been disposed of to Mr. Davidson of Duluth and his 
associates. We have an ides that $3 an acre is the sale price and not 
$4, which would make the total sale price $4,500,000 and not $12,- 
000,000 as reported in the St. Paul dispatch. We think, moreover, 
that very liberal arrangements have been made by the land company 
with the railway company in regard to terms, and that what the 
transaction really amounts to is the appointment of Mr. Davidson’s 
company as the seliing agents of the railway company. with a mini- 
mum price of $3 per acre as the sale price, and an agreement to pay 
over to the railway compensa the proceeds of the sale of lands to 
settlers or others until such time as the amount due to the railway 
ones by the land company shall have been liquidated.—V. 76, p. 

, 


(The) Canton-New Philadelphia (Electric) Ry.—This 
company, which was incorporated in Ohio in July, 1902, bas 
recently completed and put in operation its 23-mile trolley 
line extending from Navarre, Ohio, to New Philadelphia, 
Ohio. The road is an interurban line of steel railway con- 
struction, being laid with '70 pound T rails and well ballasted. 
The company is controlled by Tucker, Anthony & Co., of 
Boston, who also control the Canton-Akron Ry. [see p. 20 
STREET RAILWAY SUPPLEMENT] ,with which connection is 
made at Canton, Ohio, and tne Tuscarawas Traction Co., 
which runs from Canal Dover, via New. Philadelphia to 
—? Ohio, 14 miles, See Tuscarawas Traction Co. 
elow. 

The new company has ontstanding $300,000 common stock 
and $300,000 6 p. c. cumulative preferred. A mortgage has 
been made to the American Loan & Trust Co. of Boston, as 
trustee, to secure $1,000,000 of 5 p.c, gold bonds, dated Feb, 
2, 1903, and due Feb. 1, 1923, but subject to call as an entire 
iasue at 105 and interest at the company’s option. It is pro- 
posed to issue at present $585,000 of the bonds and to reserve 
for future additions $415,000. President, Philip Saltonstall, 
Secretary and Treasurer, Caauncey Eldridge, 


Chicago Barlington & Quincy RR.—Fxtension of Bonds. 
—J. P, Morgan & Co. offer to the holders of the $21,699,000 
of 7 p. c. mortgage bonds falling due July 1, 1903, the oppor- 
tunity at any time until June 10, 1903, to extend such bonds 
until Jaly 1, 1905, with inter+st at the rate of 4 per cent per 
annum, payable July 1 and Jan. 1. 

Holders of the bonds desiring such extension should de- 
posit the same on or before June 10 with J. P. Morgan & Oo., 
No. 23 Wall St., New York, or with Kidder, Peabody & 
Co., No, 115 Devonshire St., Boston, Mass., in order that the 















on bonds.. “220,704 167,261 770 124,992 
Balance, 





“teteneeeeeceeceee $158,117 $104,502 $91,101 $52,969 ‘extension agreement and coupons for the semi-annual iater- 
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est to accrue thereunder may be attached thereto. Every 
holder of such bonds at the time of the deposit thereof for 
extension will receive a cash payment equal to one half of 
one per cent upon the par of the bonds co extended, and 
may at the same time present the coupons for interest due 
July 1, 1908, and receive payment therefor in cash without 
rebate upon surrender thereof. All bonds not so extended 
will be purchased by the firm at par and accrued interest on 
July 1, 1903. See advertisement. 

Listed.—The New York Stock Exchange has listed $3,904,- 
000 additional Illinois Division mortgage 344 per cent bonds 
of 1949, making the total listed to date $41,000,000. This ad- 
ditional issue of $3,904,000 has been used for the following 
purposes, 

To acquire $1,591,000 of the $1,750,000 capital stock of 

the Quincy ENED TID. opp cancacinrenciaksvas scustcotee’ $3,182,000 
Sold for construction purposes and paid for..........00-.e000 722,000 
—V. 76, p. 971, 653. 

Chicago & Eastern Illinois RR.—Listed.—_The New York 
Stock Exchange has listed $877,000 additional general consol- 
idated and first mortgage 5 per cent bonds of 1937, making 
the total listed to date $14,020,000. The additional bonds 

. have been issued for the following purposes: 

Additiona] railroad: Rossville & Eastern Branch, 10°96 miles, at 
$18,000 per mile, $197,000; additional double track: Danville Junction, 

» to Gesaie, Ind., and Cayuga, Ind., to Newport, Ind., 13°07 miles at 
$8,000 per mile, $104,000; additional equipment, $376,000. 

The outstanding bonds ($14,020,000) were issued as follows: 
retirement of prior lien bonds, $1,992,000; construction of 
additional railroad, $7,214,000; construction of double track, 
eget — of additional equipment, $3,868,000.—V.76, 
Pp. 7] . 

Chicago Rock Island & Pacific RR.—New Bonds to Pur- 
chase Control of ’Frisco.—On Monday the purchase of St. 
Louis & San Francisco Railroad common stock on the terms 
below mentioned was m grote and the issue of $18,500,000 
5 per cent gold bonds of 1918 was authorized to pay for the 
purchase, The stockholders also voted to increase the capi- 
tal stock of their company $20,000,000, making a total capi- 
talization of $145,000,000, and the increase was turned into 
the treasury of the Rock Island Co. of New Jersey in return 
for an equal amount of the latter company’s stock, 

Control of Southern Pacific Texas Lines.—See Houston & 
Texas Central Ry. below.—V. 76, p. 1029, 751. 

Chicago Union Traction Co.—Guaranteed Dividend to be 
Paid.-—Judge Grosscup at Chicago on Thursday ordered the 
receivers to borrow funds at not exceeding 6 p, c, interest 
for the rayment of the guaranteed dividend on West Chicago 
Street RR. stock and also the interest on the floating debts 
of the West and North Chicago companies. The amount re- 
quired is $374,985. 

The statement to the Court attributes the company’s em- 
barrassment to unfair taxation, the diversion of traffic to the 
extent of more than $700,000 a year to the Northwestern 
Elevated RR., an increase of $858,000 a year in wages, and 
the transfer litigation, which has increased the number of 
transfers issued to a total representing $100,000 a month. 

Protective Committee.—On Monday the shareholders of the 
West Chicago Street RR. Co. ratified the appointment of the 
following protective committee, five of whom are friendly 
to the Chicago Union Traction Co.: 

F. H. Rawson, Wallace Heckman, E. L. Brewster, W. H. Gray, C. R. 
Corwith, Benjamin B. Lamb, James Bolton. 

Guaranty Fund, Etc.—The “‘Chicago Economist” of May 9 

ves at length the tripartite agreement of June 1, 1889, un- 

er which a guaranty fund of $10,000,000 was established as 
security for all the leases of the Chicago Union Traction Co, 
On account of this fund $3,200,000 stock of the West Chicago 
and $2,000,000 stock of the North Chicago street railroads 
are deposited with the Illinois Trust & Savings Bank. The 
agreement provides in part: 

After and so long as any such default or defaults shall ocour or con- 
tinue [in the payment of rental], the income derived from said deposit 
and so much of the principal thereof as shall be required for that pur- 
pose, shall be appropriated and applied from time to time for the equal 
and ratable payments and discharge of the payments and obligations 
assumed or agreed to be — by the said traction company in and by 
the said leases respectively. 

* * * « Upon the expiration or termination by lapse of time or other- 
wise of all the leases the covenants whereof shall be secured by said 
deposit, the said deposit shall be turned over and delivered to said 
Traction company, free and in discharge of all trusts.” 

An important factor in the situation is the Chicago Con- 
solidated Traction Co., whose $15,000,000 stock was pur- 
chased chiefly with its own bonds, amounting to $6,750,000, 
guaranteed by the Chicago Union Traction Co, These bonds 
are supposed to be practically all owned by Charles T. 

Yerkes.—V. 76, p. 1029, 918, 


Columbus (0.) Ry.—See Columbus Railway & Light Co, 
below.—V. 76, p. 971, 157. 
Columbas (0.) By. & Light Co.—Incorporated.—This com- 
y filed articles of incorporation in Onio on May 12, with 
000,000 of authorized capital stock, with a view to taking 
over the street railway and lighting plants of Columbus, O, 
The ‘Ohio State Journal” of May 13 states that the propo- 
sition is to lease the plants of the Columbus Ry. Co. and the 
Columbus Edison Co, on a basis: of guaranteed dividends on 
their common stock of 8 p. c, the first year, 4 p.c. the sec- 
ond year and 5 p.c. the remaining years; also, to give the 
common stockholders of the old jcompanies the opportunity 
to subscribe to the stock of the new company at $20 per 
share, Similar propositions, it is stated, will also shortly be 
made to the Columbus Gas Light & Heating Co, 





0. pref. 5 p. ©. CUM........04+ 1 
Bonds (see page 28 ST. Ry. SUP.). .. 
COLUMBUS EDISON (V. 74, p. 
682, 1357)— 


Btock, COMMON... ...ccccecesseees 100 
Do., preferred, 6 p.c.cum..... 100 
Guaranteed bonds— 
Col. Electric Co, lst M.g .-..... 
Col. Edison El, Co. Ist M.,g.... .. 
CoL. G. L. & HEATING Co. (V. 


; 


seeses 


or 
Pr 


B55 58 és 
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Pee 1 pp ~regtlDie he bec ey 10 ef» 5 7 7 
referrea, . Ja o .' 
Col, Gas Co. ist M., g Sc.J-3 Toor ° 


The Philadelphia Banking House of E. W. Clark & 
financing the amalgamation and several men identified 
the old a _ Pees 9 4 - the new Cor oration, 
among them being, it iss . E. Sheldon, BE, 
art and Emil Kiesewetter . . m, E. Ki, Stor 


Cumberland (Md.) Electric Ry.—Bonds,— 
George L. Wellington of Camberland, replying to onr ip. 
quiry, says: 

Of the $150,000 bonas recently issued by our co 
were used to take up bonds of a previous teste and $75,000 anaes 
new track and extension of road. The bonds, except $10 000 to rm 
main in the treasury, have all been taken car@ of by the Citizens’ Na 
Snel Dek, hag 2 place and ~ Seema Savings They 
are redeemable in ten years and payable twen 
The bonds will not be offered to the public, 'Y Yours after date 


Delaware & Hudson Co.—New Officers,—Ag 
President Olyphant resigned at the annual meeting on Tag. 
day and E. H. Harriman was elected a member of thy 
board of managers. A motion that the stockholders exprey 
their heartfelt thanks to the retiring President for his long. 
continued and valuable services was carried unanimously, 
Vice-President Willcox in an informal address estimate 
that the company has paid to its stockbolders in di 

since its organization in 1823, something like $70,000,000, ts 
to its employees in wages, roughly, not less than $200,000,00, 
On Wednesday Mr. Willcox was elected President,—V, 1%, 
p. 1029, 538, 

Dankirk & Fredonia (Electric) RR.—New Stock.—Th 
New York State Railroad Commission has authorized an in- 
crease of capital stock from $150,000 to $200,000 to provide 
for new construction.—YV. 75, p. 1147. 

Erie RR.— Quarterly.—Earnings for the quarter and the 
nine months ending March 81 were: 


3 mos.end. Grosz Net Other Interest Balance 
1 éarni 


. % earnings. income. LES, € su: 4 

ahaa $9,977,423 $3,237,097 $83,140 $2,681,206 sur. 8008901 

p03. .... 8,475,344 2,337,996 57,292 2,627,339  def,282,051 

1902-03..30,068,883 10,278,423 274,479 7,904,405 sur.2,648,497 

1901-02..27,986,168 9,063,036 117,576 7,848,635 sur.1,336,977 
—V. 76, p. 704, 541. 

Fort Smith Light & Traction Co.—New Company.—This 
company was incorporated at Little Rock, Ark., on April 18, 
with $300,000 stock, all subscribed for, ‘‘to operate an inter- 
urban electric street railway system anda toll bridge over 
the Arkansas River near Van Baren,” The incorporators are: 

W. O. Lemert (President), George T. TT, (Vice-President), Rob- 
ert G. Hunt (Secretary and Treasurer), H. O. Mechen, George Sengel 
and W. N. Ayres. 

Mr. Lemert, who resides at Bucyrus, Ohio, is President of 
the Fort Smith & Van Buren Light & Transit Co., operating 
a 4-mile trolley line from the centre of Fort Smith to Park, 
Capital stock, $200,000; bonds, $800,000 gold 5 per cents, due 
Nov. 15, 1920, St. Louis Trust Co., trustee, The Transit 
Company recently contracted to purchase the Fort Smith 
Traction, Light & Power Co. [see SrREET RarLway SUPPLE 
MENT, p. 88], and the new company is no doubt organized in 
connection with this transaction. 

Great Northern Ry.—Strike Settlement.—The danger of a 
strike, which at one time appeared quite threatening, was 
removed on Thursday by an amicable agreement with 
trainmen, each side making concessions.—V. 76, p. 830,101. 

Hamilton (%nt.) Cataract Power, Light & Traction Co. 
Ltd.—Sale of Bonds.—The sale is announced of an issue 0 
$600,000 first and refunding mortgage 5 per cent gold ae 
to N. W. Harris & Co., Chicago, See particulars in V. 7, 
p. 818, and V. 69, p. 1014. 

Hartford & Connecticut Western RB.— Extension of 
Bonds.—The company is offering to extend at 43¢ p. ©. in 
the $500,000 of 5 p. c. bonds due July 1.—V. 64, p. 428. 

Houston East & West Texas Ry.—See Houston & Texas 
Central RR. below.—V. 71, p. 236. 

Houston & Texas Central RR.—Control by Rock inlaet 
At Austin, Tex., on May 14, Robert Mather of Chicago, 
Vice-President and General Counsel of the Chicago 
Island & Pacific, submitted for the approval of the ore 
Railroad Commission copies of contracts that en 
entered into for the operation by the Rock {sland of vA > 
over the following lines, at the same time cating © saree 
company has purchased one half of the stock of t F pect 
companies first named and will elect the President 0 
viz.: 


Pp 
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oy Bevcccccccecece “* 
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¢ ONE-HALF STOCK PURCHASED AND TRACKAGE GUARANTEED, 


— 4 Zones Ooaee ay 

ouston Eas est Texas Ry. Co. 

Dallas-Sabine line of the Texas & New Orleans Ry. 00. 
TRACKAGE AGREEMENTS. wt ‘ 

Galveston Houston & Northern By. Co, permitting the Hossa 
Tes Gin Soran Satay and Fos Wath and Oe ga 
ne between Da 
“Texas & New Orleans Ry. Co., between Houston & Beaumont 
run the empty oars.”’ 
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d fail to elect the President of the 
should ee el. ot if he is removed, or the boards of 
cane gt to impede the Rock Island traffic, the track- 
circ ents with those lines would go into effect, It is 
age that the Rock Island shall name three members of 
provided thm" three boards and the Southern Pacific three 
oot the other three to be disinterested parties. 
4 sale of the San Antonio & Aransas Pass Ry. (V. 76, p. 
“as are informed, has not been consummated and is not 
—V, 76, p. 331. 
likely to be. V 7 , te 
tion & Terminal Co.—Bonds Offered. 
Indianapol? itedelpnia are offering at 101 and interest 
700,000 5 ver cent $1,000 first mortgage sinking fund gold 
ie gated Jan. 1, 1903, due Jan. 1, 1983; interest payable 
pe nel October, at Guarantee Trust & Deposit Co., Phila- 
hia, trastee. Authorized issne, $5,000,000; to be issued 
a g 1908 and 1904. $8,000,000; reserved for extensions and 
000, 


A circular says: 
petterments, $2,000, 
ized to lease the Indianapolis Street Ry. Co. 
The comer poe of Constructing a Union Terminal in the business 
poe Pintian lis and laying additional trackage on streets for 
canter © chises have been obtained. The bonds will be a first lien on 
Jease of the Indianapolis Street Ry. recenty executed for a period 
years, OD & union terminal station in which passengers will be 
pede ba ‘and discharged, and on other buildings and various new lines 
pe laid within the city limits, together with all other property here- 
to de laid Ted. ‘The Indianapolis Street Ry. Oo. has made contracts 
< the seven interurban railways now entering Indianapolis by 
ve ves three cents per passenger for all passengers taken on 
cars in the City of Indianapolis or carried out ofor into the town 
imi The Indianapolis Traction & Terminal Oo. also has a contract 
with abovementioned interurban roads by which said companies 
shall pay one cent per passenger terminal charge. 
There is a sinking fund provision in the mortg which will require 
until their maturity an annual contribution equal to 1°2 per cent of 
te 


Z 


tanding bonds. including those already in the 

fend, ts abe mest’ John Heins « Oo. have examined the 

f the Indianapolis Street Ry. Co. Theirreport shows the net 

for 1902, after paying on taxes and fixed charges, to be 
‘or 


E 


earnin 901 increased 14 per cent over 
$206.3 F900 an gross earnings for 1902 increased 15 per cent over 
those for 1901.—V. 76, p. 101, 48. 


Louisiana Railway & Navigation Co.—Successor Com- 
y.—This company was incorporated in Louisiana on May 
Frith $12,000,000 of authorized capital stock in $100 shares 
as successor of the Shreveport & Red River Valley Ry. The 
Jagt-named company had in operation a line from Shreveport, 
Ia,, southeasterly to Mansura, La., 153 miles, and was build- 
ing in the direction of Baton Rouge with a view to reach- 
ing New Orleans. The new company is empowered to com- 
plete and operate the road from Shreveport to New Orleans, 
also to extend the same southerly to the Gulf of Mexico and 
northerly to and along the western border of the State, The 
right is also given to own and operate a line of steamers in 
the foreign trade. William enborn, 71 Broadway, is 
President of the new, as he was of the old, company. Ap- 
plication has been made for terminal facilities at New Or- 
nas See Shreveport Bridge & Terminal Co. in V. 176, 
p. 266, 

Louisville Suburban Ry.—Bonds Offered.—The United 
States Armor Vault & Trust Co., the First National Bank 
and the Third National Bank of Louisville, A. L. Rich of 
Cincinnati and W. J. Hayes & Co. of Cieveland and Boston 
are receiving subscriptions at 95, with a stock bonus of 50 
id cent, for the present issue of $400,000 (authorized issue, 

0,000,) first oe 5 per cent gold bonds, dated July 1, 
1908; due July 1, 1928, but subject to call after July 1, 1908, 
at 110 and interest. United States Trust Co. of Louisville’ 
trustee, Contracts have been let for the construction of 
the line from Louisville to Mt. Washington, 17°38 miles, A 
favorable contract has been entered into by which the tracks 
of the Lonisville Ry. Co. will be used from Doup’s Point to 
the centre of Louisville, 6 miles. The capital stock is $500,- 
000, Directors : 

Oharles J. Doherty (President), Samu 1 
FN, Olarke ecretacy and che os ea e e Me 
Rae ©. MoOlarty, Oharles E. Olaggett, L. H. McHenry and A. L. 


Metropolitan Securities Co., New York.— Instalment 
Called. —See advertisement on page xi.—V. 76, p. 1080, 


Xetropolitan Street Ry., Kansas City, Mo.—Consolida- 
je ® are authoritatively informed that the Metropoli- 

Street Ry..Co, and the Kansas City Electric Light Co, 
ae be consolidated into a néw company to be known as 
hs Perry City Ry. & Light Co., with a capital understood 

$10,000,000, each of 5 p. c. preferred and common stock. 
je stockholders of the Metropolitan company are to receive 
pe based ged freoes of shel stock 100 shares of the preferred 

of co 

The olde mmon stock in the new company. 


common stock in the new c y, which, it is 
ed, . be a New Jersey corperiion. 

Oo, and Kuhn, Loeb & Co. are at the head of a 
which have underwritten the new securities, 
The & large block of new bonds. 
the securities of the Metropolitan Street Ry. are shown in 
ee ' Ralbway SUPPLEMENT, page 46. The Kansas 
(Bee V5 tic Light Co. was formed by consolidation in 1900 
at $2,560 on: 844, 178,) and has an authorized capitalization 
sre soci nonti0) a agaNG ak 

1400, n shares an 50,000 of firs 
mortgage 5s, due May 1, 1915.—V, 76, p, aoe : 


lest Central RR.—New Director,—J, P. Morgan was 


i 


Nashville Ry.—Successor.—See Nashville Railway & Light 
Co, below.—V. 76, p. 1030. 

Nashville Ry. & Light Co.—New Securities.—To carry out 
the plan of reorganization of the Nashville Ry. $4,000,000 in 
cash has been raised from the sale of the following securi- 
ties of the above-named successor company: 


First consolidated 50-year 5 per cent bonds................ $2,423,000 
ENE SR entetraccennsacessouccntuce cosenecéccediccnacéce 1,995,000 
GY IIIs eB a cands ceaccccedednacacascccsecuscucéqnsaeane ,500,000 


The authorized issue of bonds is $6,000,000 fifty-year 5 per 
cents, interest periods January and July; Guaranty Trust 
Co., trustee. The securities sold as above are for the pur- 
pose of acquiring the property and for extensions and im- 
peovenene. There are reserved $2,577,000 bonds for prior 
reed and the remaining $1,000,000, it is said, may never be 
ssued. 

It is expected that the property will be sold under fore- 
closure some time next month, and that the new securities 
will be issued in July or August. The managers of the re- 
organization syndicate are Ladenburg, Thalmann & Co., 
New York; Isidor Newman & Sons, New Orleans, and John 
L. Williams & Sons, Richmond.—V. 76, p. 1030. 

New Paltz & Poughkeepsie (N. Y.) Traction Co.—Sale 
June 27,—The foreclosure sale is advertised for June 27 at 
New Paltz; upset price, $20,000.—V. 75, p. 1400. 

New York Central & Hudson River RR.—Terminal Im- 
provement.—Gov. Odell having signed the enabling Act, the 
company expects shortly to begin the depression of the yards 
along Lexington Ave. from 45th to 56th streets. It will then 
take up the electrification of the terminal lines. Compare 
V. 76, p. 831, 266; V. 76, p. 865, 705. 

New York Chicago & St. Louis Ry.—Directors.—J. P. 
Morgan and J. H. Schoonmaker were last week elected di- 
rectors to succeed Samuel E, Williamson, deceased, and 
Charles M. Reed. 

Earnings.—See page 1082.—V. 76, p. 1027. 

New York Ontario & Western Ry.— Quarterly.—Earnings 
for the quarter and the nine months ending March 31 were: 
3°mos,end.Mar.31. Gross earn, Net earn. Oth.ine, Int.,laz.ete, Bal.,sur. 

3 5,215 $477,882 $108,658 $324,228 $257,312 
242,473 51,864 241,080 53,257 


66 
1902. ... ccccccscee 1,262,781 


mos. 
1902-03........000 4,357,911 1,192,457 300,587 977,978 515,066 
1-02. .....-.006 4,855,005 1,287,629 175,485 775,545 687,569 


i - 
—V. 76, p. 382, 213. 
New York & Ottawa RR.—Sale Postpoxed.—The foreclos- 
ure sale has been adjourned to Nov. 18.—V. 75, p. 794. 


Peoria & Springfleld Ry.— Death of Projector.—Dwight 
* big | ¥ Peoria, Ill., died recently at Helena, Mont.—V. 
» DP. . 


Red River Texas & Southern Ry.— Mortgage. — This 
company has filed a mortgage to the Standard Trust Co, of 
New York, as trustee, on the new line from Texas State Line 
to Fort Worth, to secure $850,000 bonds, all of which have 
been pledged as part security for the ’Frisco’s refunding loan 
of 1901.—See V. 76, p. 920. 


Rock Island Co.—Purchase—New Stock,—See Chicago 
Rock Island & Pacific RR, above and St. Louis & San Fran- 
cisco RR, below.—V. 76, p. 1081, 480, 


Rome City (N.Y.) Street Ry.—Sale.—See Utica & Mohawk 
Valley Ry. below.—V. 68, p. 674. 


St. Louis Iron Mountain & Southern Ry.— New Mortgage. 
—The “River & Gulf Divisions First Mortgage” recently filed 
with the Mercantile Trust Co, of this city and William K. 
Bixby of St. Louis, as trustees, provides for the issue of not 
exceeding $50,000,000 first mortgage 4 p. c, gold bonds dated 
May 1, 1903, and due May 1, 1933, interest payable May 1 and 
Nov. 1. The mortgage covers the following lines, more fully 
described in the CHRONICLE of March 7, 1908, page 548 (see 
also V. 76, p. 600), viz.: 


White River Ry., 248 miles; 8t. Louis Valley Ry., 145, and two 
branches aggregating 7 miles; Memphis Helena & Louisiana, 274 
miles; bonds of the $1,000,000 issue of the Union Ry. of Memphis 
when outstandiag ($148,000 at date); also $1,000,000 first mortg: 

5 p.c. bonds of the. Western Coal & Mining Co. of Missouri, a 
bonds being dated May 1, 1903, and due May 1, 1933. 


The new bonds are issuable as follows: 


1. For acquisition of first mortgage bonds of Union Ry. 
of Memphis ($ for $) when issued [$148,000 now ac- 

qeired) ...-. vestcess ato ddvwasadiabietuadainaip itis ite’ mons $1,000 ,000 
2, Issuable forthwith a the property of the for- 

mer 8t. Louis Val. Ry. including ferry and terminals. 7,200,000 
3. For the acquisition, completion and extension of the 
roads formerly belonging to the White River Ry. and 
the Memphis Helena & Louisiana Ry. and Memphis 
Helena & Louisiana RR. cos. at not exceeding $30,- 

000 per mile of maia line..........0.--.2 .-.-sec-eneeees 15,700,000 
4. To double track the former 8t. Louls Valley Ry. at not 

exceeding $15,000 per mile...............0.--.00c00-00- 2,175,000 
5. For additional terminal and f facilities at 8t. Louis, 

Mo., and East 8t. Louis and Thebes, [il., under strin- 
BONE PLOVISIONS. ...060 scccce.. 2. cccee..2-c ccc cceene -ecces 2,500,000 
6. Reserved to be applied (with any bonds above mentioned 
under ‘‘4” and “5” not used as aforesaid) for the ex- 
tension, development and equipment of the railrpad 
8y stem subject to the lien of this mortgage. ...... «ees 4,500,000 
7. Reserved to construct or acquire (a) a line connecting 
the former 8t. Louis Valley Ry. with the former Mem- 
vhis Helena & Louisiana ty., and (5) a line from Weat 
Memphis, Ark., to Batesville, Ark............ ~=hiieiaenied 5,675,000 
8. Reserved with unapplied bonds under “7” to construct 
or acquire and equip extensidns or branches at not 
exceeding $3,000 per mile of completed mainline and 
$15,000 per mile of completed branch line............. 11,250,000 


The company has contracted to sell $20,000,000 of the bonds 
during the current calendar year, of which $10,000,000 to 





elected a director to 8. f 
Chicago,—V, 6, p. 1027, 910, succeed F', 8, Winston o 


Vermilye & Co. The new lines referred to will complete 
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new short routes, with low grades, from both St. Louis and 
Kansas City via Memphie to New Orleans.—V. 76, p, 1081. 


St. Lonis & San Francisco RR.—Ofer to Purchase.—On 
Tuesday a formal offer was made by J. P. Morgan, as per 
advertisement on another pees. to purchase on behalf of 
Chicago Rock Island & Pacific RR, Oo., upon the following 
terms, any and all shares of the common stock ($29,000,000 
outstanding) of St. Louis & San Francisco RR. Co., provided 
that $22,500.000 or more of said common stock shall be de- 
oe with the firm at its office on or before June 1, 

908, in acceptance of this offer. For each share of such 
= stock of the par value of $100 so deposited will be 
given: 

(1) 860 (par value) in the common stock of the Rock Island Co. (of 
New Jersey). 

(2) $60 (par value) in the five _ cent gold bonds of 1913 of said 
Chicago Rock Island & Pacific RR. Co. 

These last are to be a new issue limited to the aggregate amount 
of $18,500,000, and secured under a trust agreement with Central 
Trust Go. of New York by the deposit and pledge of all shares of said 
common stock acquired under thie offer of purchase or otherwise. 
Said bonds can be iseued only to a face amount equal to 60 per cent 
of the par value of the stock pled under the trast agreement. The 
donde are to mature Sept. 1, 1913, to bear interest at the rate of 5 
me cent per annum from Sept. 1, 1903, payable semi-annnually on the 

it day of March and of September, both principal and interest to be 

ble in the City of New York, free oftax. The bonds are coupon 
nds for #1,000 each, with the privilege of registration as to principal, 

B. F. Yoakum, H, Clay Pierce, James Campbell, H. H, 
Porter, B. P. Cheney and W. K, Bixby, deeming the forego- 
ing offer to be advantageous to the stockholders of St. Louis 
& San Francisco RR. Co., have agreed to accept said offer as 
to all common stock owned or controlled by them, The pur- 
chase is ee therefore, to be consummated, 

Any holder desiring to accept this offer muet deposit his 
stock certificates, with proper instruments of transfer in 
blank, on or before the close of business on June 1, 1903, at 
the office of J, P. Morgan & Co., 23 Wall St., New York. 
Proper deposit receipts, transferable by delivery, will be 
issued, entitling the holder on or at any time after the first 
day of ow f 1903, to the delivery of bonds (or temporary 
bonds) and common atock certificates or interim receipts 
therefor. 

The capitalization of the Chicago Rock Island & Pacific 
RR. of Iowa, as shown in a letter signed by its Vice Presi- 
dent, includes, in addition to the $18,500,000 new gold 5s of 
1918, $145,000,000 stock, of which the entire issue, except 
shares to qualify directors, is owned by the Rock Island Co, 
of New Jersey, and $75,000,000 four pr cent gold bonds of 
2002, of which $69,492,275 are issued and outstanding. The 
authorized issues of stock of the Rock Island Company of 
New Jersey remain unchanged at $54,000,000 non-cumula- 


tive preferred stock and $96,000,000 common stock, 
New Mortgage.—See 


Red River Texas & Southern Ry. 
above. 


New Stock.—Application has been made to the New York 
Stock Exchange to list $1,692,200 additional common stock, in- 
creasing the amount listed to $29,000,000.—V. 76, p. 1081,978, 


St. Louis Southwestern Ry.— Merger with Controlled Com- 
ies.—The shareholders of the St. Louis Southwestern Ry. 
of Texas will vote July 6th on purchasing the Texas & 

Lonisiana RR., extending as follows: 

From Lafkin, Angelina County, Texas, easterly about 20 miles to ite 

aed eastern terminus in Angelina County, Texas; thence extend- 
and to extend to a point at or near the town of Newton, in New- 

ton County, Texas, a distance of about 70 miles.—V. 76, p. 159. 
St. Leuis Transit Co.—New Bonds,—Referring to the $20,- 
000,000 bond issue to be voted upon May 28, a director says: 

Should this isene be authorized, there will be only avout $8,000,000 
issued at once. The proceeds will be devoted to the retire- 
ment of outetanding obligations subject to call and bearing a higher 
Fetre anderifing obligations ta they mature, nino wo provide payment 
for bettermente and improvements, uch as a new power house and 
new care, which have n contracted for. 

The eernings of the Transit Songeey for the days of the dedication 
of the Exposition, April 30, May 1 and 2, were in excess of 831,000, 
as against about $51,000 for the same in 1902. These tigares 
give an idea of the increased facilities necessary to handle the traffic 
during the World's Fair. 

Official Statement.—See statement for United Railways Co, 

of St. Louis in V. 76, p. 980, See also V. 76, p. 750, 655. 


San Antonio & Aransas Pass Ry.—See Houston & Texas 
Central Ry. above.—V. 76, Pp 978, 


San Francisco & Northwestern Ry.— Atchison Company — 
A press dispatch reports the incorporation of this cumpany 
by Atchison officials to construct and operate a railroad line 
from Alton,Humboldt Co.,Cal., southerly through Humboldt, 
Mendocino, Sonoma, Marin and Contra Costa counties, to a 

ka & Santa Fe near Point 

y- The capital stock is 
$15,000,000. The California & Northwestern, which follows 
the lower part of the route above described, was recently 
reported as sold, but the officials of the Atchison deny that 
their company or its friends was the purchaser. 


Schenectady (N. Y.) Kallway.—N. W. Harris & Co. are 
at 9734 and interest $750,000 fifty-year 414 p. c. $1,000 

ted mortgage gold bonds d May 1, 1903, and due 

May 1, 1958; interest payable 1 and Nov, 1 in New York 
+ United States Trust Co., N. Y., Trustee. 
authorized issue, $7,500,000; present issue, $750,000; 
reserved to retire first mortgage 41¢6 (V. 78, p. 445, 1011), 
a in escrow under conservative restrictions, $4,- 





A circular says in part: ripe 
In addition to owning the entire street rai 

tady and its suburbs, the company owns and opengatem Ja 

line 12 miles in length to Albany and a double-track te 

length to ‘Troy; total in Y ¢ ion 67°6 miles, with tr; 

the centres of Albany and Troy. There is now under 

double-track line to Ballston of about 18 miles her 

loca! extensions. The company 160 owns the entire 

the Schenectady Illuminating Oo. and of the Mohawk Guat 

of which has any bonded debt, thus owning and 6 ating 

etreet railway, gas and electric-light business of Shen 

suburbs. Several hundred thousand dollars will be ®xpended 

plant of the gas company, thus pargely increasing ite earn| = 
The bonds above offered are, in the opinion of counsel a fie 4 

the property of the gas company, and, subject to $2,000,009 hi 

lien on all property, eto., now Owned or hereafter acqui es, ates 

railway company. A sinking fand will commence in i ty 

per annnm on the total bonds outstanding, including the first 6 
148, the proceeds to be invested in bonds of either issue if 

at a satisfactory price; otherwise in any seourities legal for trust 

in this State. The $4,750,000 bonds in escrow wiil be iasued ye 

cent of the cash cost of permanent extensions, additions and ot 

ments, provided that the net earnings for twelve months 

any euch issue of bonds shall beequal to at least twice the rnaite 

charge on the total amount of bonds outstanding, inoluding awe 

mortgage 4's perjcent bonds, together with those proposed tobe af 
For the year ending March 31, 1903, the gross earnin were 

680; net, $284,972; interest on $2,000,000 first 4ias, @uny 

on $750,000 consolidated 4198, $33,750; balance, surplus, iit 

peony | the year large aums expended on betterments were charged 

opera expenses. The property also was not in fall . 

6 double-track extension to Troy was opened to Watervliet on 

15th of last year and on March 2, 1903, into Troy. The earnings tron 

the Troy line for the month of March were $3,941, Tt is ox thar 

the double-track extension of about 18 miles to Ballston will ia 

operation by July. The increase in gross earnings from the 

and electric-light properties for the first quarter or this Year Over the 

perigee: eyeven| Sent? of ee P pohen yy | 66 per cent. This dow 

not take into account any earnings deriv: rom the company. 

V. 76, p. 752, 266. mn 4 


Shreveport & Red River Valley Ry.—Successor, 
Louisiana Railway & Navigation Co, Spore, —V, 72, p. im: 


Southern Light & Traction Co., Natchez, Miss.—Boy 
Offering. —MacD nald, McOoy & Co. are offering at par ani 
interest $300,000 of this company’s authorized issue of 0h. 
000 first mortgage 5 per cent $1,000 gold bonds, dated 
15, 1908; due April 15, 1938, but subject to call on any inter. 
est-paying date on and after April 15, 1903, at 105 and go 
crned interest ; interest payable April 15 and Oot. 15 at the 
office of the trustee, Later-State Trust & Banking Oo,, New 
Orleans, La,, and at the First National Bank of New York, 

A circular says in part: 

The company controls all the street railway, gas, electric 
and power basiness in the City of Natchez (population, 15, 
under a oe gas franchise and a street raliway and 
electrio-lighting an wer franchise granted by the city in 1899 fors 
term of 50 years, allof which are liberal in terms and free from 
objectionable limitations and restrictions. The two electric system 
will be merged into one, additional) lines of street railway will be built 
and new rolling stock added. The ene a is wholly in 
the total sales for 1902 being only 2,248, cubic feet. A new 
modern gas plant and distributing system will be bullt at once. The 
company has a street-lighting contract with the oity fora Doped. 10 
years from April, 1899, for 100 or more aro lamps of 2,000 nominal 
6. p. at $103 50 per year each. Under this contract the company is 
supplying the city with 107 aro lamps and also eight 32 o, p. lamps at 
Coptatiootion) Capital stock, issued and fully paid. $500,000; 
bonds authorized, $500,000; reserved for extensions and bet 
$200,000; present issue, $300,000. Of the reserved bonds, $i 
will be used forthwith to rebuild and extend the properti 
the installation of additional and modern gas i peyeegery 
tensive system of street mains. The remaining 9 
by the trustee for future betterments and extensi 
aued only on a basis of 90 p. c. of the cost thereof. 

The company is required to redeem each year $5,000 bonds from 
1906 to 1910, $7,000 1911 to 1915, $9,000 1916 to 1920, $11,000 1921 
to 1925 and $14,900 1926 to 1932, by purchase in the open market 
at not excee dug 105 and interest, or, if not so purchasable, by oom: 
pulsory redemption (through drawings by lot) at said maximam 

The earnings of the gas, electric-lighting and street railway systems 
for the year ending Maroh 1, 1903, were as follows: Gross earnings, 
$31,614; expenses, including insurance, taxes and maintenance, 
$55,694; net earnings, $25,920. 

The company ts a consolidation of three companies, formerly oper: 
ating inde anently namely, the Natchez Electric Street Ry. Power 
Oo.; the Natchez Light, Power & Translt Oo. and the N Gas 
Light Co. The first two ogenpaniae were purchased and put bree 
management in August, 1902, and the are the ery 4 


. his 
SSnUs'y Get Pate ste acess geen le 
5 were $7,685, a0 increase of 





dation a very large savin 

The gross earnings for March, 190 

oe over Cs — month 2 oe RE gy F eel on that S 
6 proposed improvements are installed, 

der proper management will earn $55,000 to $60,000 net per annum. 


This company should not be confused with corporatia 
bearing the same name controlling companies in San 
tonio, Tex. (See page 88 of Street RatLwaY SUPPLEMENT) 

Southern Pacific Co.—Sale of Stock.—See Houston & Texas 
Central RR. above.—V. 76, p. 978, 811. 

ena Busts Big ete to to 
chang has . tional first m 

bonds of 2000, making the total listed $22,120,000. —V, 76, P 
aoe niladelphia,—The 

Trenton (N. J.) Street Ry.—Listed in Philadelphia. — 
Philsdelphis Stack Exchange has listed $200,000 addiloas 
consol, 58, making $1,000,000 outetanding.—V. 68, p. a 

Tuscarawas Traction Co.—The entire capital 
has been sold to Tucker, Anthony & Oo., who 
the Cantor-Akron Ry. and the Canton-New Philadelpbis 
(See Canton-Hew PhileAsiohle By. ones The terms 

rchase are private, the pu 
No consolidation or reorganization of the company 18 pf 
pos on Ve ? p. le q 

United Power & Transportation Co.—Bonds.—See Tr 

Utica & Mohawk Valley (Electric) Ry.— Ma, 
New York State Railroad Commission has authorized an {a 
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000 to $6,250,000 to provide for| Consolidated Cress-Tie Co.—Incorporation,— This com- 


of stock from $3. 
construction, acqa 
ty Street Ry. has been 


ajority of the $150,000 stock of the 
rchased, and the line is 
as @ trolley road. The 


san? 


0,000,000 of authorized capital stock, of which one-kalf is 
p. c. cumulative preferred, to acquire all the rights in the 
United States and Canada of the Hegge Cross-Tie Cutting 


fio, was in in New Jersey on March 21 with 


extension of the Utica & Mohawk between | Machine. te ee Jersey representative is the 
, ectors: 


Js, 87 miles, over private right of way 
ttle Fa 29.-V. 16, p. 655, 100. 


was opened on April 29. 





Saas. 


INDUSTRIAL. GAS AND MISCELLANEOUS. 


Corporation Trust 


David‘A. Keller, John T. Collins, Oliver O. Billings, Andrew Donald- 
son and James Cochran. 


Consolidated Gas Co. of New York.— Effect of Veto.—Con- 
cerning the effect of the vetoing of the East River gas bill, a 


ean Ice Co.—Negotiations.—Touching rumors long prominent director is quoted as saying : 


“Cold Storage” in its May issue says: 


to state on what it considers abso- 
ockholders of the Ameri- 
Hammond, President of 
age the affairs of the Ame 
ime purchase the | ete of i Fee Iee 

lish this b ‘ormation of a holdin 
Lede ye ory y she American Ice Company 
k with the holding company, and 
company to name the officers and directors of both 


hy information that heavy st 
‘oe Oo, ,are derirous to 


fractories Co.—Incorporated,—This compan 
= ted in Pennsylvania with $5,000 (nomina 
capital, stock, to effect the consolidation described in the 
Qanoniote of April 18, page 867. The incorporators are: 


k Pittfleld, Pittsburgh. 
Pigg Be Pittfeld, Pittsbar: 
Hosack, Wilkinsburg.—V. 76, p. 


rtesian Water Co., Memphis.—Semt-Annual Report,— 
oleae y's report to the city for the half-year ending 
1, 1903, shows net receipts for water rates. $166,931 ; 
xpenses, $136,449; net recsipts, $30,482; cap- 
000; bonds, $1,250,000 [$740,000 first mort- 
,000 second mort- 


FsSS SVS SRTLESRISSS- FS 


irectors: Geo. M. Hosack, 
_ 8. M. Myers, Wilmerd- 


e 
= 


ne in 1909, interest J.&J 
ld 58, due July 1, 1909; sse 
639, See “Memphis” on page 1102 of “ State and 
City Deparitment.—V. 75, p. 1804, 


British America’s Locomotive Works.—Incorporated.— 
This company has been incorporated under Ontario laws 
with $1,000,000 authorized capital stock. The provisional 
directors are: 


SESE2 S¢ fe 


Ries 


HE. Oolbut and A. T. Legg, London, England;' J. R. Davidson, Cin- 
E.W. France, Bournemouth, England; T. F. Heacock‘and W.R. 


The head office is in Toronto, 


Brownell Company, Dayton, 
pany, incorporated in New J 
over the boiler and engine plant o 
ton, 0,, which was purchased by a local s 

The capital stock is $950,000, all ontstanding, of which 
ferred 6 p. c. cumulative; par of shares, $100. 
& Co, of this city and Cincinnati are offering a 
of the preferred at par. Farther facts: 
The preferred stook is non-taxable in Ohio; is non-assessable and is 
as to assets and dividends. The company has reserved the 
to retire the preferred stock in 1913 at 125 and at any 5-year 
ther . The company has no bonded debt and the a 
vide that no bonded debt can be created without the 
lders owning three fourths of the total issue of pre 
stock. The average annual 
been $99,876, an amount suffi 
stook three times over. Business established in 1855. 

t, A. H. Kemper, of pee see, 0.4 1st Vioe-Prest. 
ries A. Hinach, Bradford 8h 
H. Gibson, Dr. J. M. O 
id George Puchta of Cincinnati; A. H. Kemper and W. B. 
Dayton. 


New Jersey representative, Corporation Trast Co. 


Branswick Hotel Co.—Stock.—The authorized issue of 
stock, as increased some time since, is $5,000,000, of 
is non-cumulative preferred. The original inten - 

tock to the amount of $3,000, 


TERE 


0.—Offering.—This com- 
on April 18, has taken 
Brownell & Co. of Day- 
dicate some time 


ges 


= 
7 


3 EE 


Esese 


for th 
cient to pay the 


4 
= 


. P. Smith, o 
inkle, 8. E. Hilles, 


Hate 


#5 


Union Telephone Co.—Loan Kwtended.—An ex- 
that this company has extended the unpaid 
,000) of the $6,000,000 5 per cent loan which 
‘om the Old Colony Trust Co. in January, 1899, 
Tate remaining unchanged.—V, 76, p. 975, 268, 


Cincianati Gas & Electric Co.—New Stock.—Of the $32,- 
(00,000 stock recently authorized, $580,000, it is stated, will 
to the present stockholders, $290,000 on Jaly 1 
The amounts named 
on the outstanding share capital, and the 
the stockholders will give their dividend 
will receive on the dates named at the 
1p. ¢, rate in exchange for their pro rata share of the 
stock. The proceeds, it is stated, will be used to pur- 
nery for the Plum Street generating 


f 


eeRekereeecss BSERRESE 
& 


Er 


E 
Bs 


the same amount on Oct, 1 
ate equal to 1 p. c, 
expectation is that 


te 


3 


“te 
FEE 


bus Edi ll 
Railroads” atoro, 


as Light & Heatin 


Columbus Ry. & Light Co, 
—V. 76, p. 975, 


cee 


Co.—See Columbus Rail- 
above.—V, 74, p, 632, 
ron Co.—Zarnings 
or the year ending March 81, 1908, shows 
rations of the twelve months over all 
fund) of $96,548, Included in the 


from rentals, royalties, atore profits, etc, 


ae 


Hocking Coal & I 


i 


2% 
4 ea 


S 





When we undertook to concentrate our plants at Astoria we were 
firmly convinced that we had the power to do all that we desired to 
do, tmoluding the right to lay pipes in Astoria. But as we contem- 
plated spending millions on a plant designed to meet for years the 
great demand for lighting in this at city and afford the best 
sible service to ite citizens, we thought it might be well to have C} 
‘| bDillso that noone might at any time for any reason have any pre- 
tense whatever on which to dispate our right to the very neck of our 


system. 

The bill has been vetoed, but we still believe we have the right to 
make the necessary connection and the opinion of very able counsel 
sustains this conviction. 

It is premature to taik of a distribution of surplus when we are 

ut to spend many millions of dolfars tn the erection of a new t. 
The properties at present occupied by manufactaring plants en 
hattan Island will be needed for distributing stations when the As- 
toria plant is completed, and it does not look as if we should have 
any real estate for sale.—V. 76, p. 1032, 921. 


Contra Costa Water Co., Oakland, Cal.— New Bonds.—The 
shareholders voted on May 2 to increase the bonded debt 
from $2,000,000 to $3,000,000. The proceeds will be used for 
improvements and new equipment. Farther facts: 

The compa hi tata 2,000. 5 p. bonds, 4 
Jan. 1, 1910; 16 aloo guarsateos” veude oh coutedied communis ro) 
follows: $1,500,000 nd Water Co., $€00,000 Alameda Artestan 
Water Co. and $500,000 East Shore Water Oo., all three issues being 
5 per cents, due Jan 1,1915. The stock of the Contra Costa Water Co. 
te aaa’ $6,000,000; outstanding, $1,902,600; par valine of 
68 ly a 
The new mortgage has been made to the Union Trust Co. 
of San Francisco, as trustee. It secures $1,000,000 of 5 p. c. 
$1,000 sinking fund bonds, dated May 5, 1903, and due May5, 
1915, It covers the entire plant, including the pipe system. 

Dividend Decreased.—The monthly dividend rate, which 
for a considerable period was 42 cents per share, has been de- 
creased with the distribution made on May 15 to 32 cents. 
William F. Dingee is President.—V. 72, p. 1088, 


(William) Cramp & Sons Ship & Engine Bailding Co.— 
Voting Trust.—The agreement under which the syndicate 
was formed to purchase the $5,000,000 notes provided that 
the same should be operative when a majority of the stock 
had been deposited with Drexel & Co. to be put under the 
voting trust. This has been done, but the exact number of 
shares d ted is not made public. The voting trustees are 
Edward T. Stotesbury, Richard H. Rashton and George F, 
Baker.—V. 76, p. 975, 921. 


Diamond Match Co.—Purchase.—The reported purchase 
of a Menominee Match Company is incorrect, there being no 
such company. The purchase was that of a lumber and saw- 
mill owned by the A. W. Clark Lumber Co. in Menominee, 
Mich.—V. 76, p. 656, 380. 


Distillers Securities Corporation.—Circular.—The circu- 
lar of April 30 signed by President Carley on the occasion of 
the distribution of the company’s securities calls attention to 
- | the reduction under the plan of the amount of outstanding 

— and bonds from $83,130,000 to $43,500,000, and says in 
part: 


The earnings for the fiscal year ending Jane 30, 1903, will show a 
substantial surplas, after providing for interest on bonds, all charges, 
and dividends at the {present} rate of 4 p.c. per annum. The demand 
for our products is steadily increasing, and the condition ef the busi- 
ness fully jastifies the expectation that the net profits will continue to 
show satisfactory annual increases. 

ao mS aren <4 Oe coupuag cm emis Bee, Oo aie 
authorized issue of bonds [916,000.0 ], the stock [of which there is 
$32,500,000 authorized $29,367,00u outstan ] represents the 
fixed p , composed of valuabie real eastate. im many 
of the principal cities of the United States, ther with namerous 
distilleries, all of modern construction, and the manufacturing 
capacity. and also warehouses, distridDuting plants, ete.. Im the 

# ew York, Boston, Philadelphia, Chicago, St. Louis. Omaha, 50.Paul, 


recent consolidations o 
all been based upon the of a practival menopoly. poli 
——— leads to the eatabdl! — of a he pet mw yo whieh 
6 large com necessarily is compelled hase at high tigures 
im order to etna the deaired monopoly. piles up increase 
upon increase of tixed charges and capitalisation, aud raises a doubt 
as to the future apility to pay dividends and fixed charges. Oar 
stituent companies have geee through this phase and siace 1899 
conducted their business in open competition and free from artittietal 
combinations to control prices or markets, so that the progress which 
has been made is soand aad sudetaantial. 
The business in all branches is in a healthy state, and earnings have 
been gradually increasing, through econvmles, better orcanization. 
and improvement in method of ributien. The nature ef the basi- 
ness renders it lesa San en eo qnnsen Sein eehergeeas 
conditions than prac any other ladustrial eater ‘The abil 
ty, also, of the companies on account of their very large volume ef 
Santen Gae Seeneies sesseneet, 80 panthane qugeiee maak mam 
advan tnan individual competitors and Qtetribate their 
thes ronte, th penabling the Aaa larger +h while 
© pro: jus ena 
maintaining a low market price for their output.—V. 76, p. 975, 921. 


Dominion Steel & Iron Co.—New Directers.—At the an- 
nual meeting on May 14the old board waa re-elected, and 
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the following added: Fred, Nicholls and J. H. Plummer of 
Toronto and William McMaster of Montreal, 
Harnings.—The annual report shows earnings of coal com- 
pany for ten monthe, $1,977,828; rental, $1,388,833; balance, 
net, to Steel Co., $648,995, and total results as follows: 


Profit Coal Oo. (10 mos) .$643,995 | Interest & sinking fund..8410,935 
Steel Co., 8 months...... 309,886 | 8 mos. pref. dividends... 233,334 
— 


Total net income....... $953,881 | Surplus. ........--......$3809,612 

The Cvual Company, from ites rental ($1,333,833) and other 
income, $28,007, paid dividends, interest, etc., aggregating 
$1,296,481, and had a balance of $64,859 from which to meet 
its sinking fund, $130,828,—V. 76, p. 868. 

East Hartford, Conn., Water Co.—Bonds Called.—The 
$125,000 bonds of 1898 which were assumed by the town of 
East Hartford have been called for redemption and will be 
paid at the International Trust Co., Boston, on June 1, 1908. 
—V. 71, p, 1271, 

Edison Electric Llluminating Co. of Boston.—New 
Stock.—The shareholders will meet June 2 to authorize the 
isene of the $868,600 stock which remains unsold from the 
$1,650,000 authorized early last year. See V. 76, p, 975, 021. 


Electric Co. of America.—See Scranton Illuminating Heat 
& Power Co. below.—V. 76, p. 921, 161. 

Fishkill & Matteawan Water Co.—The foreclosure sale has 
been adjourned to May 29. The amount due for principal 
and interest is stated as $290,000. The upset price is $85,000, 
—V. 76, p. 921, 

General Electric Co.—New Directors.—Governor William 
M. Crane of Massachusetts and the Hon. William C. Whit- 
ney of New York were elected to fill two new directorships 
created at the meeting on May 12.—V. 76, p. 924, 917, 

Great Northern Portland Cement Co.—New President,— 
Clarence A. Black has been elected President. Machinery 
for turning out 2,500 barrels of cement a day is expected to 
be in operation shortly.—V. 75, p. 844. 

International Typograph Co., Cleveland.—Reduction of 
Stock.—The stockholders voted on April 29 to reduce the 
capital stock from $2,000,000 to $500,000, by changing the 
par value from $100 to $25, in order to reduce taxes, 

Jenney Electric Manufacturing Co. of Indianapolis, Ind, 
—New Stock.—The authorized capital stock has been in- 
creased from $80,000 to $450,000, of which $150,000 is to be 6 

. G. preferred, It is proposed to erect three new buildings, 
Doccaing the capacity of the plant nearly threefold. 


Jones & Laughlin Steel Co.—Improvements,—The ‘Iron 


A says: 
hae leted plans for the first of th diti 
sancunood ome time igo th ita to, pe taue, fre andivonal 
furnaces, known as Eliza Nos. 5 and 6, will be erected, plans for the 
first of the two now well under way; it will probably have a 
of 450 tons daily. Four Talbot open-hearth furnaces will ulti- 
erected, work on the firat two be started shortly. They 
will have an output of about 200 tons each daily. The new blooming 
tin operation a few weeks ago, is wird nicely and gradually 

wo! up to ite rated capacity.—V. 76, p. 976, 50. 

Kansas City Electric Light Co.— Consolidation.— See 
Metropolitan Street Ry. of Kansas City under “Railroads” 
above.—V. 70, p. 844. 

Kings County Electric Light & Power Co., Breoklyn.— 
Listed.—The New York Stock Exchange has listed $625,000 
additional capital stock, making the total amount listed to 
date $3,125,000. 

Earnings,—For the calendar year 1902 the company re- 
Net earnings ‘of Edison Co. for year 1902 transferred under 
lease xtratnebeccnnnhe pbboEeenassnnesengnnenenesestens $338,498 
received from investment of guaranty fund and in- 
terest on deposits in bank 


ont eae Se yore i ee ee eee 
DiviRemEs GR SUG (6B. 6.) ..ccccccccvscocccevccccscevccescceses « 150,000 


Sept 80, 1902, was in V. 76, p. 47. 
The balance sheet of Dec. 31, 1902, shows no changes of im- 
aside from an increase in accounts receivable from 

1,266 to $430,629 and an increase in the profit and loss sur- 
plus from $52,251 to $376,870. 

Dividend Increased.—The company this week declared a 
quarterly dividend of 2 percent payable June 1, being an 
increase in the yearly rate to 8 per cent, as against 6 per cent 
paid previously.—V. 76, p. 708, 657. 

William Kuabe & Company (Piano) Mfg. Co., Baltimore. 
This company is offering at nell inteboes $40 O60 first 

5 p. c. gold bonds, dated April 15, 1903, and due 

,000 yearly on April 15 from 1904 to 1918, both inclusive. 

payable April 15 and October 15. Union Trust 
Company of Maryland, trustee. A circular says: 


These bonds secured first mortgage 
=~ 5 A et g 


will represent ite 
. has been identified with the manufac- 
ati + the ~~ —-- ort. 
w nee y rev 

Knuebe fam!) 1899, ite business has stead y teareneed, On 
the following statement of net earnings after deduction of 
on the plant,and scoounts, interest, taxes, etc.: 1899, 

, $124,225; 1901, $150,222; 1902, $181,584. 


President is Ernest J. Knabe Jr.; Secretary and 
Treasurer, Wm. Knabe. 

La Belie iron Works Co., Wheeling, W. Va.—New Stock.— 
The shareholders voted on April 28 to increase the outetand- 


i 


Ss 





ee 
ing capital stock from $6,000,000 to $7,000,000, Stoop 
of record have the privilege until May 20 of subgori olden 
their pro rata of the new stock at $110 a share, snbscri fr 
to be paid 25 p,c, each on the first days of June, 
August and September. The proceeds will be used to tly, 
for blast furnace No, 2, which it is estimated wij Day 
$600,000 and give the company a pig iron capacity of a 
tons or 900 tons a day, or enough to meet the requirements 
its steel plant, Additional ore property was recep: ot 
quired ; this the company desires*to develop, Ad = 
working capital is also needed. Blast furnace No, 1 was 
in operation April 28, using ore from the company’s tas 
and by July 1 it is expected to be supplied with coke from thy 


new coking plant. Jno, E, Wright is President,—v, 15, p, 1997 


Lawrence (Penn.) Cement Co.—Called Bonds,p 
(€20,000) of the 6 p. c. bonds of 1898 have been called anda 
be paid on or before July 10, 1908, at $505 and accrued in. 
terest for each bond at the office of John A. Stewart Jr,, aur. 
viving trustee, 45 William Street, New York,—V, 76, p, tg, 


Marconi Wireless Telegraph Co. of America.— 
Capital, Ete.—Eugene H. Lewis, Chairman of the Pea 
committee, on Thursday made the following announcement; 

Arrangements were completed to-day for providin company 
with a considerable amount of working capital, mot teas than 4 
guaranteed amount of $250.000, and. in some contingencies, reaching 
about 8450,000. The Continental Trust Co. acts as trustee under the 
various guaranty and other agreements. The plan inoludes a 
lege tos Spo to ey by cates of stock for 
of deposit, of the par values 0 each. Munroe & Munroe, of the 
Broad Exchange Building, are the representatives of t! yndicate 
the city of New York. ” " ies = 


W. H. Bentley has been elected Second Vice- 


The report of a rg soos consolidation with the Canadian 
company is officially denied.—V. 76, p. 869, 863, 


Massachusetts Gas Companies.—First Dividend.—A firt 
semi-annual dividend of 2 p. c, has been declared on the pre 
ferred stock, payable June 1.—V. 76, p, 545, 886, 


Miami & Erie Canal Transportation Co.—New 
—Norman G, Kenan has been elected President, to succeed 
W. H. Lamprecht, The directors are: 

M, J. Mandelbaum, W. 8. Hayden, F. M. Wilcox, W. precht, 
E. G, Tillotson, N. G. Kenan, Ds. Ryan, Thomas ie Foon 
ward Goepper. 

Otto Miller is Secretary and Treasurer. The line has been 
completed north to Dayton. Freight to the amount of 2); 
000 tons annually is said to have been guaranteed by fac 
tories along the canal. The stockholders have voted to move 
the office from Cleveland to Cincinnati.—V. 75, p. 1402, 


Monroe Transportation Co.—Morigage.—A mortgage has 
been made to the Detroit Trust Co., as trustee, to secure 
$110,000 of first mortgage 5 per cent gold bonds covering the 
steamship George L. Craig. The bonds mature $11,000 
yearly, and are offered at par. Farther facte: 

Bonds dated April 1, 1908, due Jan. 1, 1904 to 1913, both inclusive, 
$11,000 annually, but subject to call at any interest od (Jan. Lor 
July 1) to any amount at par with a bonus of 1 p. o. for each year the 
bond hastorun. The steamer cost $235,000. President, John Oralg, 
Detroit, Mich. 

National Asphalt Co.—Sold.—At the foreclosure sa'e 
terday, the only bidder was Henry C. Everdell, who bid in 
the entire property for the reorganization committee for 
$6,006,000.—V. 76, p, 976, 923. 

National Lead Co.—Status of Consolidation.—The hitch in 
the consolidation of the lead manufacturing companies has 
resulted for the time being in the omission of the National 
Lead Co, from the mn negotiations which are being con 
ducted by the Guggenheim and the Ryap interests. 
move is attribu by some to the discovery that the Ne 
tional *Lead Co. some weeks ago purchased the 8 





a4 | White Lead Co, of Pittsburgh (V. 71, p. 1074), thus commit: 


ed breach of faith. Others contend that the 
ground of the difficulty lies in the much ter economy 
with which it is claimed the Union Lead & Oil Co, can 
operate under the Hore system than is poasible to the 
ational by the old Dutch process,—V. 76, p. 923, 658, 
Norwich (Conn.) Gas & Electric Co.—City Objects. 
city has filed with Judge Gager a remonstrance 
fin ing of the commission which was appointed to etermine 
the price to be paid by the City for the companys P 
The city claims that the Act under which the commission w# 
appointed was unconstitutional and objects to the assumption 
of the company’s $400,000 5 p. c. bonds on the gro O18 
the city can borrow money at 81, p.c. interest.—V. 76, p. 9% 
Pennsylvania Sugar Refining Co.,Philadelphis.— Furl? 
Facts,— Alexander C. Thompson, manager of the bond 
ment of the Colonial Trust Co,, of Pittsburgh, Pa., has first 
a circular giving farther particulars regatding a A 
mortgage bonds recently offered at par and accrued in owl 
with bonus of stock. The bonds are dated July ist, oie 
denomination, $1,000, due July ist, 1931. Coupons pay® 


ting an all 


t | semi-annually on Jan. let and July ist. The mortgage od 


vides for an annual sinking fund of not less than $50,000, Ms 
the bonds can be drawn for redemption after Jaly Mp0, 00: 
at 105 and accrued interest. Authorized issue, ha 00%; 
reserved for working capital, $500,000. — Reger 
The plant acticall leted and will be 
tion “very r3* Tt is Tooated on the Delaware ate 
between the Oamden ferry slips and the Cramp shipy  stinal 
and bulidings proper cover an area of about three acres, B por 
the docks oF plore, one, Of whlch, 1 600, 10's nd accomoastont 
rool, W: ’ 
three large steamers. The tracks of the Pennsylvania BR. ras 
refinery. 


Re CoC © = ee. 
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rect supervision of the George M. The directors adopted resolutions approving the appointment of the 
wae built ander tne oot Philadelphia, and has & guaran: | readjustment a {S. 76,p.977) and giving them authority to 
‘barrels 3 day, with space for 2,000 barrels | propose and issue pians looking to a more complete merger of the in- 
of iH Engineering Co. hae equipped the plant with the | terests of the United States Cotton Duck Corporation with the Mount 
ewhal wing machinery, such as automatic a Vernon- Woodberry Cotton Dack Co. on terms fair to both, and to pro- 
most modern money HVS ho ships aud cars to the refinery and for | vide additional working capital for the combined companies. 
for oonveying (00 sf ashes. The entire plant ts operated by the com. | mh» nan suggested contemplates the retirement of the pre- 
nandling the 008! Oi gyatem The buildings are eight stories high and 
1g 0WD electron and iron, (steel, oonorete, and slow-combustion | ferred stock of the United States Company and the income 
constructed © fire is used, the buildings are me RY bonds of the Mount Vernon-Woodberry Company and the 
‘a daily capacity of 4,000 barrels or 1,320,000 pounds. | issue in their stead of new preferred atock and a bond cover- 
§ has und 1s 19 cent, or $6,600 day, which for a|. h f bo 
fit yer neve amounts to $1,980,000; the interest charge | ing the plants o th corporations. 
oer ot ae 00 ponds, 18 $150,000 and the sinking tand,taxes,| The holders of Mount Vernon- Woodberry income bonds 


ing total fixed charges of $300,000; 
pal ncaa oa code Gn enamel nae ourpite ef have selected the following Baltimore men as a protective 


1 ppeotits should fall off 50 per cent, the surplus | Committee: 
divider ds would still be $340,000, J. Willeox Brown, President Maryland Trust Co.; J. H. Ferguson. 
95,000,000 stock remains in a voting trast agreement | President of the Oolonial Trast Co; Dongias H. Gordon, President of 
Jaly 1, 1907, the Voting Trustees to selected by the | the International Trust Co.; Jesse Hilles, capitalist; Douglas H. 
_ “of the company. The Executive Committee so far chosen | Thomas, President Merchants’ National Bank.—V. 76, p. 1038. 
K. Hipple, President of the Real Estate Trust Co. of Phila. 
‘ l 


. Wilson, President of the Lincoln Trost Co.of| United States Telephone Co.—Zarnings.—The earnin; 
re Henry warts, Treasurer of the International Navigation | for the three months ending March 31, 1902, are stated = 


fiadelpbia, Pa. he United States in 1902 follows: 
total consumption OU TODS. of this amount, the American Gross earnings, $38,722; ex 868, pam | taxes, $51,728; net 
fining Co. supplies only 50 per cent, contrasting with 68 per | earnings, $36,742; charges, 805; surplus for stock, $11,937.— 
Goa fcompare (12,00) gatas vat poiod haa hesn'as | 7072 Soa a8 
0 ot ra Sn some 1900, 230, 1899, 190. Westinghouse Electric & Manufactaring Co.—New Stock. 
The real eatate, buildings and machinery have cost more | —Stockholders of record on May 23, 1903, are offered the 
500,000.—V. 76, p. 923. red og. 950 — bing at “5 ae . ee 
'oke Co., Chicago.—Price of Natural stock a per snare o at the rate of one e suc. 
P+) eactiet han inareaned ite ectoe for natural gas | new stock for every four shares of existing stock. Subscrip- 
from 90 cents to 50 cents per 1,000 cubic feet because of the | tions must be made upon forms furnished by the company 
inishing supply and increased cost. About 1 per cent of | before 3 P. M, on June 8, 1903, at the office No. 120 Broadway, 
its consumers will be affected.—V. 76, p. 880, accompanied bya check for $30 for each share subscribed 
People’s Pare Milk Co., New York City.—New Company. rot Anemg egig  9r7y _ —— F rs — me 
This company was incorporated at Albany on May 2 with Pt will ened Pog ® ay ee i an moe e 
$8}00,000 onpital stock in $100 shares, of which $10,000,000 | for‘sthich atock certificates will, be deliecred upon sesetrie 
1p, ¢, cumulative preferred, The directors are: . ~ vomguynld ¥ upon receiving 
is7 p. ¢. cu ; * the final payments. The second and third instalments may 
Preddent, Hara A. Tuttle of Ee eee areca; Ie Bor W. Baldwin, | De discounted at the rate of 4 per cent per annum, but only 
Regios Pitou and James L. Bennett of New York City and Lewis H. | at the time of subscription. The stock offered will be en- 
Nash of Brooklyn. titled to participate in any dividends declared for the quarter 
President Tuttle says: ending t. 80, 1908, Subscription rights for fractional 
The company has made five-year contracts with 10,000 farmers in | 2mounts o stock may be purchased or sold at the New York 
the vicinity of New York to take their milk at a stated price. It has | office of the compan 


ilk. tes in the city, . ‘ 
also segared options od yo Ay Let. at pw Yorn, A. t. odo The proceeds will be used for extensions and additions and 


for working capital. 
h 
wade and 118 expected 10, begin business 16 about four mothe, on This sale of new stock will leave in the treasury $2,466,950 
Peoria (111.) Gas Light & Coke Co.—Favorable Decision,— | Of the $10,000,000 assenting stock authorized by the sharehold- 
ter in Chancery, I, C, Pinckney, appointed by | ¢Ts in February, 1901, when the authorized issue was raised 
ndge Humphrey, of the, United States District Court, filed | from $15,000,000 to $25,000,000. : 
his report at Peoria, Ill.,on May 2, The Master finds that ps oreca ie aah ees — by the vhgnug: ed _— 
‘880 , Ero.— wth of t iness is ah ‘ 
Gua emasicnon om oniy'he ‘Getermined by tne | 198 statement of sales for the four flsoal Years ending March 31, 1908: 
courts, The case arose out of an ordinance passed by the ; , . 5 
City Council Sept. 4, 1900, fixing the maximum price for gas | *12:79%:798 $15,853,481 $19,975,958 $23,899,492 
at 
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cents a thousand cubic feet.—V, 71, p, 916. Gnaetieg Sane dl edeitiem contol, tant ae ee 
Roavoke Navigation & Water Power Co.—Sold,—All the | 18 owned by the company) for the year ending March 31,1 east 


franchises, canal and other property of this company are re- | {@,she completion of the inventory) aggregate in round figures ? 
ported to have been sold to Richmond and Norfolk capitalists, omer Am liberal deductions for deprecia'ion ital 


=V, 65, p. 729, stock. Dividends have been paid at the rate of 7 per cent per annum 
Rome (Ga.) Gas Light Co.—Sold.—At the foreclosure sale wT eoeentteg stook dace August. {oon x tees ep igual 
on May 5, under decree of the United States Circnit Court,| ADpiTIONs.—In order to meet the rapid increase in the business, 
property was bought in by John M, Kennedy, for the additions were made in 1900 an4 1901 to the main works at East 
bondholders for $18,500,—V, 76. 216 Pittsburgh which doubled their floor space and raised their output 
ers Lor p10,00U,— ¥, 76, Dp. * capacity to the present average of about $2,000,000 per month. 
Scranton (Pa.) Lilaminating, Heat & Power Co.—Re- | tOwth in the demand for electrical apparatus is still so great that the 


funding.—This company, whose entire capital stock is| Pinsburgh, new works having an aecrecate ocr space canal to tone 

ps bd ol 7 wong ll Company of America, has com- thirds of that heretofore avatiatie. ne completion ot these works 
should incre 6 company’s output ca 

istry ene, dated Mar. 1 1008, and due Bins, omy, |, caeit ee mate yoke a bart Ptabarey as company 

but subject to call at company’s option after Mar. 1, 1913, at Cleveland and alec works at "Bridgeport, Conn., belonging to the 

Wi, Total issue limited to $100,000; net earnings for 1902 | Bryant ElectricCo..a corporation having a large business in the manu- 

408, Toland Bros. & Co, and Chandler Bros, & Co., both | facture and sale of electrical details, whose entire capital stock has 


of Philadelphia, are offering a block of the new bonds at 10314 | "Gnande im Diviben Pemiod.—Inaamach as the preferred stock is 
and interest. dividends 


—— to tenn soy pro rata —- +. “assenting” — » peg 
, ve seven per cen annum, it is proposed on Jul 

Sherman (Tex.) Gas Light Co.—Permits to do business in mabe the dete for tae payment of divi bets on both clanses of stock 
were recently granted to this company of Augusta, | coincide by,the paymentof aiproportionate dividend on the “assenting” 
Me,, with a capital stock of $200,000. shares, so that there can be no possible discrimination or inconveni- 


Standard Steel Car Co.—Bonds,—The meeting to authorize | sont per aunuune nn” Pay MORE OF dividends at rates exceeding 7 per 


the $2,000,000 bonds has been ad il FORBIGN INVESTMENTS.—The company holds the following amounts 
quarterly dividend rm 13 omen’ - nt. nar. of stock of the British Weatinghouse Biectric & Manufacturisg Co., 
td, payable May 19,—V. 76, p. 993. Limited: Preference shares, £212,145; ordinary shares, £375,460. 
Temesioo Coal, Iron & BR. ater nev wortct Kanckeurs "Tie growiS of in Sasisew tra 
al,tron & RR. Co.—New Director ~—E, R./® new works a ancheseter. 6 growth of its business is shown 

. o>... | by the following amount of contracts taken, viz.: Por year 
n bas been succeeded as director by Assistant Sec- | sry #1, 1899, $1,895,000; 1900, $2,735,000; 1901, 83. 690% 902, 


690,000; 1 
and Treasurer H. R. Sloat.—V. 76, p. 870, 484, $4,660,000, and for the nine months ending April 30, 1903, $6,5€0,- 
© Furnace Co.—Status.—This fcompany, which was mo yn RG ona'é 902,500 francs of the capital stock of 
porated in Ohio in Feb,, 1902, and which has under con- | La Soctetic Anonyme Westinghouse, a corporation with an gare 
straction a blast furnace with a daily capacity of 350 tons of | Capital stock of 20,000,000 franes, which was organized jointly wun 


iron, has increased its authorized capital stock from the Westinghouse Air Brake Co. to manafacture electrical 
#,003 (00 to 1,850,000 The company is practically owned | end Holleed t¥ 73 pe 181d ee Delstam, Portugal, Switaeriand 


by Pickands, Mather & Co. The plant is 
R : expected to be in ; e 
lina ive wei. The mths. Sookaiien, aiene Allied Company.—The shareholders of the Traction & 


PR i .. Which was ized i on i 

common}, ro oe =o hie fey heady ng December, 1901 a v. 73, p. 1818), voted wae dl ow 1908, 
Willams; urer, H, G.’Daiton in; retary, E. P. | +5 increase the authorized issue of capital stock from £1.000,- 
_ sremgpsidae ans oe 000 to £2,000,000 by creating in addition to the £1,000,000 
hasnt ater Co.—Sale to City.—See a Kan., in | common stock £1,000,000 of non-cumulative preference £10 
partment” on page 1105.—V, 75, p. 506. shares. See full report of first annual meeting in the “‘Lon- 

Bietrio & & Power Securities Co.—See Westinghouse | don Economist” of March 7, 1903, pages 437, 438.—V. 75, p. 

ufacturing Co. below and also in V. 78, p. 1818, | 1414. 


potatos Cotton Dack Corporation.—Readjustment . —— — 
at meeting of the board on May 8, Chairman War-| —Mesers. Hayden, Stone & Co., of Boston, have issued an 
. interesting circular on the Canadian Pacific Ry. 
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PHILADELPHIA COMPANY. 





NINETEENTH ANNUAL REPORT—FOR THE YEAR ENDING MARCH 81, 1903, 


Brought FOTWALA, .000ceceer cewnesccessccnce cecccescsece 3.147603 
codene t 


DEDUCTIONS FROM INCOME, 


The Board of Directors herewith submit their report for | Rentals of Leased Gas Lines— 
the fiscal year ending March 3ist, 1903. | Chartiers Valley Gas Company 

Daring the year 12 wells were purchased and 85 wells were | | Newey | hd aga Gas Company. 
drilled, of which 67 were productive of gas, 8 of oil and 10 | Interest on Current Liabilidie 


unproductive; 20 wells were sold and 54 abandoned, having | Tenement Expenses 


OFFICE OF THE PHILADELPHIA COMPANY. a 
PITTSBURGH, PA., March 3ist, 1903.) | 


$60,000 00 
31,200 00 


ceased to be productive; making the total number of wells | 
owned or controlled through stock ownership and in use by | 


the Company at this date, 516. 


During the year 82°58 miles of pipe were reclaimed and | 
The total amount of pipe lines | 
operated by this Company either through ownership or 
stock ownership in other corporations is now 1,334°88 miles, 


160°72 miles were laid, 


of the following sizes: 


27 =Miles of £9-inch pipe. 63 
13 Miles of 3U-inch pipe. 
35 Miles of 24-inch pipe. 242 
74 Miles of 20-inch pipe. 

127 = Miles of 16-inch pipe. 


Miles of 12-inch pipe. 
99 Miles of 10-inch pipe. 
Miles of 8-inch pipe. 
268 Miles of 6-inch pipe. } 
386°88 Miles of 65-inch & smaller. | 


Total Deductions from Income 


| Net Income..... aban Pikbce gUschie vane behebies 


dated Traction Gompan 


This does not include the 134°31 miles of mains of the | 


Allegheny Heating Company, nor the 335°42 miles of mains | 


of our several artificial gas companies. 


Dividends on Preferred Stock... . 


The company now holds under lease 289,500 39-40 acres of Dilek on peeteespt Boek. 


gee and oil territory situate in Western Pennsylvania and 
e It controls through its ownership of the 
rt 3981¢ acres and through | 


its majority ownership of the Equitable Gas Company 1,140 | 


st Virginia, 
Union Gas Company of McKeespo' 


acres of leaseholds. 


The Company has acquired during the year 105,7 
By surrenders of unpro- 


acres of productive gas territory. 


$2 50 Per Share...... é> 


5 17-20 | 


ductive and exhausted leases, it has reduced the previous 


holdings so that the total increase in acreage during the | 


year is 87,968 7-20 acres. 


The Company sold during the year 28,285,102,350 cubic feet 
of fae, being an increase of 4,400,160,350 cubic feet, with 
additional receipts from that source of $581,041 66. 

There has been an increase during the year of 6,855 domes- 
tic consumers of the natural gas supplied by the Company | 

hiladelphia Company 
and the companies it operates supply 41,890 natural gas con- 
sumers and the Alleghen} Heating Company supplies 12,851 


and the companies it operates. The 


consumers. 


The pp eet of the Pittsburgh Railways Company will 
be found in the report of Mr. J. D. Callery, President, here- 


with printed. 


| Net Earnings.......... wer coneee 
Other Income............. Seb cdneé cons 


| Surplus for Year........--.-....--0..+ 
Premium on $1,1,925,000 00 Bonds Sold. $105,625 
Profit on Reaity Sold................. 
Deferred Dividends Received on Consoli- 


ed 
Stock, 232,728 Shares, at $3 00 Each.... 
Surplus April 1st, 1902............... 


ROUR SROOERD, cases cnncccccscncens 


FIXED CHARGES, 
Interest on Funded Debt............ Sbseeee 


DEDUCTIONS FROM SURPLUS. 


00 
00 


698,184.00 © er 


$3,028,080 a 


863,282 74 
ents hig 
$2,165,697 ag 


one 
0 
1,057,560 03 
$4,029,006 92 


$287,250 96 


Value of Allegheny & Chartiers” Railway 
Company Capital Stock Charged Off.... 420 00 
——— 2,037,402 21 


| Surplus March 31, 1903, Per Bal’ce Sheet. 


ee new ees eee ne renee 


| Deductions from Income............ Beecbodeovsenensceses, 


Accompanying this report are statements showing the 


financial condition of the Company. 


For the Board, . 
J. H. REED, 


| Fixed Charges: 


President, 


Interest on Funded Debt................ 


$1,787,992 50 
Dividends on Preferred Stock...... e--e. 120,000 00 


—— 1,907,992 50 
is DN ikki ence. KMS $799,289 66 
NorTe.—There have been declared out of this su 


’ 


Jncohestesans,: A, FOROGL OS 
Cash Commission Paid for Sale of 18,720 
Shares of Common Capital Stock at 


$1,991,664 71 


COMBINED INCOME ACCOUNT FOR THE YEAR ENDED 
MARCH 31, 1903. 


CONSOLIDATED GAS COMPANY OF THE CITY OF PITTSBURGH, THE 
ALLEGHENY COUNTY LIGHT Co., EQUITABLE Gas Com- 
PANY, BRADDOCK GAs & LiGuT Co. AND 
PITTSBURGH RAILWAYS Co. 


| ORG MORN ons cca ds hati ons seascacsccascceccea «+. $10,555,537 72 
Operating Expenses and Taxes....... 29 60 


8.9564 
599,108 12 

Tao 
776,410 

bet ty 


$2,707,288 16 


lus for the year 








“4 | Dividends on Common Stocks of the above-named Companies to the 
teeny renga Bete ei rere aonb 
" =. ividends amounts 24, and is inclu 8 
INCOME AND PROFIT AND LOSS = YEAR EEDED | dends on Stocks Owned,” $1,424,197 94—Income account of Phils 1 
MARCH 31, 1903. | delphia Company. : 
as Gross Earnings— : 
Rp epeeveeer-coremenneesenrei oe eT ies ae PHILADELPHIA COMPANY—GENERAL BALANCE SHEET 
Total Gross Earnings...............--. $3,980,318 38 MARCH 31, 1903. ’ 
Ope: ating Expenses— ASSETS. I 
Rights-of-way. Rentals and Leases........ $625,477 60 Property and Plant— y 
| EET FREI 152,001 90 Charters, Patents and Franchises...... $100 
MS earegepetaeerenre 77,049 53 Pine Lines, Transportat’n and Distrib’n. 5,697,888 15 4 
Transpor tion and Distribution Expenses, 153,960 07 ES Rit SERIE RSIS SCNT 477,125 65 ¥ 
selling and collecting Expenses..........- Dae | 8k). « RR ntecee 3, 
Maintenance Expense.................--... 510,165 98 Gas 339,288 11 0 
RONG nbin cscs cescctcdictweese 174,232 58 Might OF WAGs seccccenaisvscs vonshivedess 120,945 34 
—_—— — —- I Matate ...-cccosee spall denhorbbbi- 513,876 77 2D 
Ain acid $1,749,498 39 27 73 di 
palichiatnd tec beyhthin ootvditotenwinndalis 8,673 65 . a 
enaheitalnatiilines 700,966 05 h 
Total Operating Expenses and Taxes. $1,758,172 04 | 288,298 75 th 
Improvements, Betterments. ; 
* i pt , Total Property and Plant...........- sy 
$356,152 16 Improvements and Betterments— . 
33,527 90 Service Connections... es» $271,936 01 in 
182,547 57 Distribution Lines : ove 309,669 80 oe 
Total Improvements, Betterments, Total Improvements and Betterm’ts. Mater mi 
Extensions, etc......-.-.--++--0- ramen 572,227 63 1D &; - Shedd soph oks. Stl pecs epvecsocnsts 14,350 00 mn 
: —————— | Office Furniture and Fixtures..........- 5,632 05 
Total Expenses, Taxes, Improve- | Horses and Stable Equipment........... 140743 6 au 
ments, Betterments, Extensions, ete . $2,330,399 67 | Materials and Supplies. ... ....-.-..-.- 41,671,973 0 
| Stocks of Other Companies Owned..... r g,918 41 ‘ 
a aE Stele 3 $1,599,918 71 | Unexpired Insurance............... it: 
j Ourrent Assets— 
Dividends on Stocks Owned..............-. $1,424,197 94 | Cash at Bank and on Hand............-- $393,365 25 bs 
Rents of Real Estate and Buildings..... “ 3,378 46 Bills Receivable....... ech Weswe debbdeabite 734,649 12 ) 
Interest and Discount -.................... 93,795 OL | Accounts Recetvable.....cccccccccece--. 3,040,079 35 Me 
Miscellapeous..........-.2..-ce0c----eeeee- 26,813 03 ———~_ 4,168,008 73 ‘Ret 


Total Current Assets. .......20+----++ 


TOUR. cowoncesces wonns coccescces coceee 


i 


1,547,684 44 
$3,147,608 15 


| 
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—_——— = 
ames LIABILITIES. SCHEDULE OF CAPITAL STOCK SHARES OF OTHER 
- CORPORATIONS 
Capital Stock 
879,060°S%10000 ®” tok ay $28,953,029 16 OWNED AND PossesseD aT Marcu 31, 1903, BY THE 
<i i14, 806% sharesof $50 each. 5,744,812 50 PHILADELPHIA COMPANY. 
StOOk ......000e0 sees dee $34,697,841 66 Shares Total 
TO Ow Issue. 
Collateral. Trust Gold se8,797 
Mortgage 00 Bonds of $1,000 234.249 
wath, BO-YOBE, 90 -----nnenenoasnce as $5,500,000 00 39 
ogmolidated Mortgage and Collateral 19,822 
inted Bonds, being 12,3127 _ Ori ee aanuenaaere 12,829 
Boats of $1,000 each, 50-year, 5%.... 12,812,850 00 Equitable Gas Oo. of Pittaburgh................. 13,774 
17,812,850 00 oe Gas Co. of Pittsburgh...............+. 4,908 
Total Funded Debt. ..--+--««+-0 +0000 a Allegheny Heating Oo.............-.00--s-000--++ 2,641 
Gur ralle vijas 09, Lease Acc’t... 2,352 67 Consolidated Gas Co. of the City of Pittsburgh.. 
av eeuis, Accrued not due... 279,415 02 2,000 
for Dividend on Pref’d Stock. ere y 000 
ante Parable iseansyivenia....... 41,419 20 008 
mers’ Advances.......----« 4 dbseces . ,092 93 :000 
WAQOS. 000s -nessnccansccncess 601 27 ‘000 
Unelaimed pce ‘000 
Total t Liabilities. ....00---0ee 520,626 09 : 
Oe and Lose Account— sanniiens S00 
Balance to Credit March 31, 1903...... 991,664 71 00 
OTE nb sssconennsescqnevoesoeee $55,022,982 46 200 
: tural 200 
“We have examined the Books and Accounts of the Phila- 
delphia Company for the year ended March 81, 1908, and we Light 200 
HERERY CERTIFY that the eregens Balance Sheet and State- | Carpenter Natural Gas Oo...........20.....ecee0 100 
ment of Income and Profit and Loss Account are correct. yet. bg 100 
(Signed,) Haskins & SELLS, Braddock Fuel Co. 70 
Certified Public Accountants. | Tustin Street Railway 70 
New York, May ist, 1908. The Philadelphia Co. of West Virginia 10 














PITTSBURGH RAILWAYS COMPANY. 





FIRST ANNUAL REPORT—FOR THE FISCAL YEAR ENDING MARCH 31, 1903. 












































PirtsBurGH, Pa., March 81st, 1908, Attached hereto will be founda statement of the opera- 
To the President and Directors of Philadelphia Company. — of the Company for the fiscal year ending March 31, 
GENTLEMEN : i Se 
In submitting a report for the year ending March 31st, Mespenttully cubeattted foe ge CALLERY 
1903, your Directors record the first ag Soe of operation of : ’ 
the Pittsburgh Railways Company. The Pittsburgh Railways President. 
Company — by a = stock, or by 4 the 
following traction and street railway companies, to wit: 
Consolidated Traction Company, United Traction Company SR ee BALL CALS. COREARS. 
of Pittsburgh, Pittsburgh & Birmingham Traction Company, INCOME AND PROFIT AND LOSS ACCOUNT FOR YEAR 
West End En — gs Al nen. aent Se lway ENDING MARCH 31, 1903. 
Company. sbur rlero: ee way Company | g Receipts from Operations....... EN 
and Suburban Rapid Transit Street Railway Company. All er <n Bxpenses— Sat dimeantueintuaie ate — 
of the corporations prior to January 1st, 1902, have been | general ata $537,534 58 
operated under separate managements. The Railways Com- | Conducting sportation.....-..-.-..-. 2,594,521 21 
pany penpene on f “ any and Gepeattet a system pn rete | Bau — copper acess sviee po 
epartments covering the entire territory and operated | pene puanesne tiarden } Expenses.. "46 
all of these departments from one headquarters. The effect eee 2 ~~ no 
of the consolidation has shown great owe and efficiency Total Operating Expenses.......... $4,251,012 83 
when account is taken of the extremely difficult problem | Bridge Tolls.................--+--.+---.---- 114,644 50 
eer Directors had undertaken. At s not too mucl to say nap R ARSENY Eereee, manta _ ees 
e operation has been satisfactory. uring the entire Total Operating Expenses and Taxes.............. 4,302,623 44 
year the public has had but few occasions to complain of eee 
serious de indeed almost none, save those incident to the Net Harmings..........------sseseeessee-snees $5,478,961 64 
inherent infirmities of electric service, and the number of Other Income ~ 
these is happily small, The increase in the total number of fhe pe 5 1M Cars.....-.-.0+--00--+++00- ae go 4 
passengers for the entire system was 13°84 per cent. Rents of Real Estate and Buildings...... 31,289 65 
the year the power stations have been completely | Ioterest and Discount...................-- 18,989 48 
epee raw repaired. These stations are now producing | Miscellancous.......................+-+---- 24,449 02 
ly twenty-five per cent more power than when this Com- Other PRE 
pany took possession. Sub-stations, together with storage _— Le Ne opamp Tene aa a oe 
teries, were installed at Oakland, Carnegie and Coraopolis. Total Income... ......-000----s00+seerenneeeenes $3,592,390 50 
To mert the requirements of the constantly growivg busi- DEDUCTIONS FROM INCOME. 
ness, the Company is erecting a 4 power station at Rentals of Leased Companies— 
Bronot’s Island on property of the Phi adelphia Company, | United Traction Co. of Pittaburgh........ $328,269 02 
= So edvant-geously situated for , gas and water, Consolidated Traction Oo..;..........---- 66,608 1 
. nterest On Current Liadluities............ ’ 
po Free re a for the distribution of direct as Semanaue Bxpenees.... er x encores 926 1 
The Company Soieg the year has constructed 27 miles Total Deductions from Income................---.- 1,059,547 44 
of new tracks. The total tracks operated by this Company ee 
now is about 411 miles. To relieve the congestion in the Net INOOMEC.....00..-------eneeeao---20-ree-enee- $3,553,843 06 
own-town districts, it has been found necessary to construct FIXED CHARGES. 
& number of loops, which special work and cross-overs have | Interest on Funded Debt................. $1,380,592 50 
the at great cost, but this has toa wonderful extent relieved Dividends on Preferred Stoeck— 
ame and has worked great economy and a more | United Tract. Co. of Pittsb’gh..$150,000 
— ic ee of operating the cars. Consolidated Traction Co....... 720,000 870,00000 2,250,592 50 
company maintained its plant, tracks, cars, build- 
fags and other equipment in thorough repair and lias added | peadt Reel tise on ORS 
sme hundred an eagnty five (185) motor cars to its equip- oS 
t. One hundred and fifteen (115) of these cars are of a Bad Accounts Charged off Geer, 106 28 
longer type than heretofore used in this UMP D570 eet TR et nc esas oe ea on he gp ——— 
a fr toile tracks, These cars are generally Surplus March 31, 1903.......0......s0-..-s+ee-e00 $206,961 79 
© approval of the public. = 
on further meet the inoreasing dembnds of the business, 4 Pram BE in increased $1,008,790 81 pa By wy _— a 
i a necessary during this year to add materially to | fF the preceding year. 
equi rages cpneeeuot wad roley pew soe and Pas Se acnticncencateslatecindiaahiiiiiet 194,407,446 mee 
r-Darns omew arpsburg OATS. ns nennvnnncecnesssncscncenawansessssesencs 5 214 
Moke Hoos, Wilmerding and Mount Oliver to house the | jperamls Bor Oar nN a oo ered p+ Nay 
equipment, Not Barnings per O@F Wilen.es. co cceeeseocecee cc, 1032 * 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Fripay Nieut, May 15, 1908, 


In some lines of trade there has been a setback to the 
business activity due to the labor troubles, which have had a 
tendency to create a temporary uneasiness, atleast among 
some trades, Business in the cotton goods trade has 
been unfavorably influenced by the wild speculation and 
sensational advances in the price of cotton. Manufacturers 
claim to be unable to obtain an advance in the prices for 
their goods to offset the increased cost of the raw material, 
and curtailment of production is being practiced. Notwith- 
standing reports to the contrary, an active condition of busi- 
ness continues in the markets for finished iron and steel, and 
at eteady to firm prices. Complaints of dry weather have 
been received from the Middle Atlantic and Pacific Coast 
States, but in other sections of the country weather coadi- 
tions have been generally favorable for the growing crops. 

Lard on the spot has been offered at lower prices and at 
the decline the demand has improved, exporters being 
moderate buyers, especially of city lard. The close was 
steady at 9°35c. for prime Western and 8'25@8°50c. for prime 
city. Refined lard has had only a limited sale and prices 
have continued tosag. The close was at 9°55c. for refined for 
the Continent. Speculation in lard for future delivery has 
been moderately active and prices have held about steady. 
A favorable development has been an improvement in the 
export demand for cash lard. The close was steadier. 

DAILY GLOSING PRIOBS OF LARD FUTURES IN CHICAGO, 
Sat. Mon Tues. Wed. Taure. 
S879 880 S829 8 830 88 
beamm- bees “00 S87%¢ SB2% SZ 887% 8:95 
+. BO7% SPT 9°00 897%, 8°90 9°00 

Pork in the local market has been weak and lower, closing 
at 218@18 50 for mess, $18 75@19 25 for family and $18 25@ 
20 00 for short clear. Beef has had a fair sale at easier 
prices, closing at $9 for mess, $10@10 50 for packet, $12@ 
12 50 for family and $17@17 50 for extra ‘India mess in tes, 
Cut meats have been in good demand at steady prices, clos- 
ing at 9c. for pickled shoulders, 1134@1i2c. for pickled hams 
and 914@10c. for pickled bellies, 14@10 lbs. average. Tallow 
has been quiet and easy at 51{c. Stearines have been quiet 
and easier, closing at 10!4c. for lard stearine and 8°{@9c. 
for oleo stearine. Cotton-seed oil has been quiet and easier, 
closing at 4227@48c. for prime yellow. Butter has been in 
active demand and firm, closing at 18@221¢c. for creamery. 
Cheese has had a fair sale at steady prices, closing at 9°(@ 
12¢c, for new and 13@15c. for old State factory, full cream. 
Fresh eggs have been in full supply and easier, closing at 
1614 @17c. for best grades of Western. 

Brazil grades of coffee bave continued to drag. The trade 
demand has been flat, buyers holding off awaiting develop- 
ments owing to heavy stocks on hand and expected early 
movement of new crop. The close was dull at 51¢c. for Rio 
No. 7 and 6@6izc. for Santos No.4. West India growths 
have been quiet, demand being checked by expected freer 
arrivals, ciosing at 8°7@9c. for good Cucuta. East India 
growths have been quiet. Speculation in the market for 
contracts has been quiet and prices have been without im- 
portant changes. The close was dull. Following are the 
closing asked prices: 

May...-c.0---... 3°806, | SED. .ccanac--. 4°1 
Pi oceicicnesne At EIOB. cncavescone 4'2560. 
ee 4°056, | NOV..cccnccece. &'308, 

Raw sugars have been in active demand, refiners being 
free buyers at firm prices, closing at 3 11-16c. for centrifugals, 
96 deg. test, and 8 3-16c. for muscovado, 89 deg. test. Refined 
sugar bas had a large sale and prices have advanced 5 points 
to 4°55@505c, for granulated. Teas, spices and rice have been 
firm. 

Only a limited amount of business has been transacted in 
Kentocky tobacco. Spot stocks are moderately large, but 
there hae been no pressure to sell, and prices have held 
steady. Seed leaf tobacco has been in slightly better de- 
mand, Sales for the week include 200 cases 1901 crop Penn. 
broad leaf at 12c.; 150 cases 1901 crop Wisconsin Havana seed 
binders at 15c.; 75 cases 1901 crop Wisconsin Havana Bs at 
lic., and 100 cases 1900 crop Onondaga Bs, resweated, at 12c, 
Foreign grades of tobacco have been fairly active and firm. 

Business in the market for Straits tin has been quiet and 
prices have declined. The close was steadier at 29°624¢@29°75c, 
Ingot copper has been quiet and unchanged at 14°75@15'00c. 
for Lake. Lead has been in moderate demand and steady at 
4°87i4c for aomestic. Spelter has been unchanged at 5-75c. 
Pe iron has been easier, closing at $20 75@21 for No. 1 


orthern. 

Refined petroleum has advanced, closing at 8°55c, in bblz., 
10°50c. in cases and 5°65c.in bulk. Naphtha has been firm 
at 11°20c. Credit balances have been steady, closing at $1 53. 
be} turpentine has been in moderate demand and firmer, 
at 1934¢@50c. Rosins have been fairly active and firm 
at $2@2 05 for common and good strained, Hops have been 
in better demand and firmer. Wool has hada fair sale at 
firm prices. i 
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Faway Nigar, May 15 
THE MOVEMENT OF THE OROP, as indicated b } 


1004, i 


from the South to-night, is given below, For the wont eat 


baleotien bale, 


are 
Dale, 


this evenin 


the total receipts have reached 
against 68.515 bales last week and 82,785 
Tish 999 b in ~ n +) 7.087.000 oes ts 

481, ales, agains ales f 

1901-2, showing an increase since Bep, ee 


1,1908, of 194 





Ressipis at-- 





@alveston..... 


Bab. Pass, ¢¢ 


Gew Orleans . 
Mobile ........ 
Pensacola, do 
Savannah.... . 


Brunsw’k,&¢ 


Oharleston... . 


Pt. Royal,ao 


Wilmington... 


Wash’ton,é@o 


Sorfolk ....... 


N’p’t News, &¢ 


New York.... 
Boston........ 
Baltimore... . 
Philadel’a, &0 


Tot. this weoh 








8,996 








osenne 





Wed, 


“2,598 





ist of 


Thurs, 


rein 
2,603 


8,435 


Pri. 


_-<. 


1,848 
1,188 


1,265 
279 
361 

3 
869 
496 








7,867\ 7,106 


10,536 


Tova 
1a 


1,011 
58,615 





The following shows the week’s total receipts, the total since 
Sept. 1, 1902, and the stocks to-night, compared with last year, 





1902-03. 


1901-02. 


Mioek. 





Reecipie to 
May 15. 


Fhis 


week. 


Mince Sep. 
1, 1902, 


This 
weck. 


Mince Sep. 
1, 1901. 


1908. 





Galveston... 

Sab. P., &o. 
Sew Orleant 
Mobile ...... 
P’sacola, &o 
Savannah... 
Br’wick, &0. 
Oharileston.. 
P.Boyal,&e. 
Wilmington. 
Wash’n, &o. 
@orfolk ..... 
Wport N., de 
Sew York... 
Boston...... 
Baltimore . . 
Philadel, &o. 


Totals. ... 





18,276 


1,138 


21,211 


1,486 
1,726 
4,594 
688 
41 

54 
6,052 
279 
845 
350 
869 
1,011 


2,063,967 
148,747 
2,197,281 
208,562 
154,702 
1,281,129 





129,800 
209,135 
834 
329,210 
387 


493,871 
22,325 
80,884 
95,614 
41,856 
25,245 





10,339 
3,692 
18,697 
372 
4,691 


172 


2,386 
1,155 





2,009,399 
85,234 
2,179,046 
151,043 
216,18¢ 
1,093,869 
134,267 
262,674 
1,556 
274,762) 


442,055 
35,033 
109,458) 
117,824 
94,075 
80,740 











58,615 


7,431,999 


46,289 


38,598 


181,124 
20,000 
1,088 
3,303 





1903, 


——< ee 


1008 


7.237.099! 809.795! 512,088 





In order that comparison may be made with other yearn, 
we give below the totals at leading ports for six seasons, 





Recsipts ai— 


19038, 


1902, 


1901. 





Galvea’n,&o. 
Sew Orleans 
Mobile.. .... 
Savannah... 
Chas’ton, &c. 
Wilm’ton, &c 
Sorfolk. .... 
&. News, &o. 
All others... 


fot. this wk. 
Since Sept. 1 





20,289 
21,211 
1,486 
4,594 
33 

54 
6,052 
287 
4,609 


$8,615 


7431,999 


14,031 
18,697 
872 
4,691 
175 
183 
3,656 
29 
4,461 


46,289 


20,653 
16,557 
998 
8,067 
436 

53; 
8,803 
794 
7,671 


59,007 


1900. 


19,704 
14,203 


438 
1,113 
161 
1,160 
1,435 
408 
4,950 


48,572 


wes 


8,137 
15,078 
1,028 
7,329 
2,137 
40 
6,532 
655 
19,023 


~ 9,949 














7287,009/6984,786 








6304,695 


961 
11,502 
186 
3,173 
471 
$ll 
6,08 
168 
12,325 


———— 


36,454 


—_— 


8117,136/8401011 





The exports for the week ending this evening reach a total 
of 67,298 bales, of which 16,985 were to Great Britain, 16,444 
to France and 83,884 to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1902. 





Week May 16, 1963, 
Ending ay 


15, 108 
From Sept. 1, 1908, 19 May 


——) 





Boperts 
from— 


Great 
Brit’n. 
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Uenst- 
neni. 


Tetai 
Week. 





Galveston..... 
Sab. Pass, &c.. 
New Urieans.. 


Brunswick .... 
Charleston.... 
Port Royal.... 
Wilmington... 


Philadeiphia.. 


Gan Fran., &C..) «+++. 


8,670) 18,180) 11,690 


aeeeee 


seeee 


seeeee 


aseeee 


-enees 


82,490 








Total.... 





seve] 16,965 
Total 1901-02.,' 26,458 11,574) 
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6,900! 108,606 
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= aaision $0 9bO" rte, our selegrams to-night also 
= ee owing: amounts of cotton on shipboard, not 
4, + the ports named, We add similar figures for 
Fork which are prepared for our special use by Messrs, 

vowpert & Barrows. Broduce Exchange Building, 
ON SHIPBOARD, NOT OLBARED FOR— 


“Great Other | Ooast- 


0| 2,585/11,418| 1,354 
ett — 31085 3,584| 2,204| 10,578 


occese 25 25 
ecesee 500 
2,500 

906 

2,000; 33,468 


36,728| 273,067 
86,044 











Fotat. 
20,219; 63,097 











vecee 


1,680) 6,720/15,552) 6,583 


9,138) 15,691|17,480/10,368 425,109 
87D 11408 29.727|21,236' 9.687) 85,430! 434,643 


8 tion in cotton for future delivery has been unusually 
active, the trading at times being accompanied by much ex- 
citement. Fluctuations in prices have been violent, with the 
tendency towards a much higher basis, May delivery on 
Thursday selling at 11°44c. and July delivery ‘at lic. The 
feature bas been a wild scramble by shorts to cover their con- 
tracts. Various reports have been current as to who repre- 
gented the short interest, According to well informed 
honses, speculative Wall Street interests were the principal 
sufferers on the bear side of the market. Foreign interests 
also have been reported as active buyers, covering their 
hedges against cotton held abroad, The New Orleans bull 
clique has been reported aggressive, and their operations 
have added to the buoyancy of the market. The cable 
advices from Liverpool have favored the bull interests, they 
reporting an active demand for spot cotton, understood to be 
principally for the Continent, where it was supposed that 
had their requirements of American cotton for the 
remainder of the season practically supplied. The move- 
ment of the crop for the week has been full, but it is claimed 
that a considerable percentage of the cotton now being re- 
ceived is below contract grade. The new crop deliveries 
have received increased attention from buyers attracted by 
the relatively low prices at which they are selling and the 
theory that a record-breaking crop will have to be grown to 
produce a surplus of cotton sufficient to materially infinence 
values. To-day the opening was slightly easier, in sympathy 
with weaker Liverpool advices, and the market declined 
under selling of May by the local bull clique. With the snb- 
sidence of this selling there was a partial recovery. Toward 
the close there was renewed selling and final prices showed 
8 loss for the day for this crop of 15@28 pvinte. Next-crop 
deliveries were 5@11 points lower for the day. Cotton on the 
spot has advanced, closing at 11°50c. for middling uplands. 
On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 


UPLANDS. 


00d Ordinary... 0+ -0necees|/10°15 
Middling.... 00. -00--eeeee|10°77 
Good Middling..... .....-......|11°59 
M@iddiing Fair........... cous 1 
@ULF. Mon'Tues 


G00d OFdINATY. wwe seones oon. |10°40 |10°55 
Middling.... ewewes coe coe |1)°O2 |) 1 


‘17 
2 on ne SONNEE EU HEen SueEee 11°40 1 "65 
Good Seeuus cnenencces ‘ ‘ 
sea laine ge (Ege |e 
Mon/|Tues| Wed 
5 | 9°80 | 9°80 10°05 
5 |10°80 |10°80 
10°96 |10°96 
15 |11°30 /11°30 
The quotations for middling upland at New York on 
May 15 for each of the past 82 years have been as follows. 
wone6.1259 
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fuTuREs.— Highest, iowest and closing prices at New York. 






































bio and telegraphs fp 60 folie 
Ja as follows, 
as the afloat, are this week’s re 

t figures are brought down to Thursday 
But to make the total the complete figures for 
(May 15), we add the item of ax 
noluding in it the exports of y only, 
3\0ek at Liverpool bales. 645.0% 13,00 

Swekat London. “8.000 oe 


Total Great Britain stock. 000 ,000 
‘sok at Hambarg............. oF 10 000 
itook at Bremen ........ wenn 


itock at 
stock at Rotterdam ......-.... 
is00k at Antwerp ......- ..-.0- 
isook at Havre................ 192, 
ssook at Marseilles... ........ 3. 
stock at Barcelona............ 

étook at Genoa.... ............ 
stook at Trieste . .....< 12, 


Total Continental stocks.. 576,000 


Fore 


evening 


1901, 1900, 
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Tetal 1 00 
india cotton Stes Benepe ‘Teo, 
pumee. Cotten sBoatter Breve. > 
steak 3 alae 
= Alexandria, Egypt. onan 
Stock in United ports.. 309,7% 
Stock in U. 8. interior towns.. 113,996 
United Statesexportsto-day.. 13,302 
Total visible supply .......2,356,095 3,285,811 3,436,971 2,516,374 
Of the abeve, totals of American and other descriptions are as follows: 

















A 
Liverpool stock.........bales. 560,000 894,000 608,000 519,000 
pontinental stocks. -——_ 511,000 402.000 $59,000 831,000 
United © ro rneerem ; 512,053 520, 333.363 
United States interior stocks. 8 212,869 434,947 187.053 
Inited Statesexportsto-day.. 13.302 21.889 13,751 4,353 








Total American........-.2-1,748,005 2,253,311 3,345,771 1,863,674 
Basi Indian, Brasii, dc.— - 





















































Wis MARKET AND BALES, 1 wowsovows=_ 95,000 119,000 127,000 106,998 
otalsales of cotton on the spoteach day during the | WBdon stook.... .............. 
are indicated in the following statement, For the india afloat for Europ — 180.000 131 if ‘Soe ‘3.200 
6 reader we also a columns wich snow osece 000 5 
ata «+ _72,000 135,000 177,¢ 31 
poly aed how the market for spots and futures closed on fab ieee a sees Sat oe 177,900 131. 008 
ahaa Glee @ aimee Total ceneees ooee] 742,095 3,252,811 istaaet 1.863.674 
Sror Manxer | FUTURES Total visible 385. 1D S,436.971 2,516,574 
OLoszp. MAREBT | ys. | don-| Con- iddling je |= O16. Sit Alls04. SNe. 
CLOSED. | port. | sump.| iract. | Tota New - 12°500 yo. 81,40. 9%e. 
——— Liverpool 9%). Gijgd. §=— Gd. Tides. 
Gs yes abeeee inne Hee Oe 6,700 sh epee “ua. 4 4. ist | ONG 
sfGulst....'ar-~ elyatendy.| 2.-| 222:| $2800] $800 | finmevelly Good, Liverpoal-. 4a. Gnd — Shed. 
nd - ta. 94. Firm... cael. .aeeel, anne 5ae8 b800 Continental imports past week have been 34,000 bales. 
vomelG@ulet, 10 pta.de.Btesdy---| T22-] 27.| 8:200| 81200 above figures for 1903 show a from last week 
069 bales, 8 loes of 899,716 bales from 1902, a decrease of 
a ssseee!__-.-.|__964/20,500/20,764 ! 550,876 bales from 1901 and a gain of 369,991 over 1900, 
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At THE INTERIOR TOWNS the movement—that is the rpouipte 
for the week and since September 1, the shipments for the 


week and the stocks to-night, and the same items for the 
corresponding period of 1901-02—is set out in detail below. 
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totals show that the interior stocks have de- 
25,747 bales, and are to-night 99,871 

year. The receipts at all the 

towns have been 21,556 bales more than same week last year. 
OVERLAND MOVEMENT FOR THE WEEE AND SINCE SEPT, 1, — 
We give below a statement showing the overland movement 
for week and since . 1, a8 made up from telegraphic 
reports Friday night, results for the week ending 
May 15 and since Sept, in the last two years are as follows. 


*" 1904-03. 1901-02 








Binee < Mines 
Weak. | Sept 1 Weak. | Bent + 





6,395) 712,894 
ome. ae 


eee eewe seeseeasese: 9 


780,452 
143,204 
1,192 
29,5 83,093 
150,012 187,703 
35,382 88,852 
252,612 337,444 
1,385,618) 12,406/1,571,940 
193,048) 4,461) 851;597 
64) 44,275 62,187 
54.565, 536) 53,172 
hiisitaiinsinion 291,889, 5,002) 466,956 

Leaving total net overland... 1,093,729 7,404!1,104,984 


poems. cy ema that che week’s net overland movement 
this year n 7,548 bales, against 7,404 bales for the 
week in 1902, and that for the season to date the syprerast 
overland exhibits a decrease from a year ago of 11,255 bales, 


1904-03 | 1901-02. 
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cee eee wes ceas eeeseeeseens 
sene-- 
eeerenasseacssens: | sescees 
eeeremas eraresetene: 
eeeeeree: ewer scanes 





ees cecees 























I and 
in Might Spinners 


Week. | sept. 1 | weer. sept 1 


Sereraie, tar }*---—--| S0-4n61.c81 200) ea-seeiay7 cee 
oem m aes emmnae 7 84 

consumption to May 8.) 41/000) .492, | 87,009 1828°000 
‘Siiiiinintios cial 107,158|10017728) 90,603 ,083 

lakekoinai *25,747 mg 3s 204 a "83.6046 

















Pd s1Alt| iat, 

4 --. (10067648 ...... 

Borth’n spinners’ tak’gs to May 15| 15,8572.004,209| 22,619/1,956,066 
* Decrease during week, 
Movement into sight in previous years, 











. -1l— Bales. 
~May 17....... 8,535,759 

+ 64,499 1899-00— t-eeuwe * 
19....00 roe 79,360 | 1898-9 May a rere 
ein cones 87,038 | 1897-98—May 20.......10,563,183 
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OTATIONS FOR MIDDLING COTTON aT OruER Manne. 
w are closing quotations of middling cotton at Southers 
and other prfacieet cotton markets for each day of the week, 


CLOSING QUOTATIONS FOR MIDDLING COTTON os— 
Tues. 
» 
10% oe 





Week ending| 
May 15. 








tecene 























The closing quotations to-day (Friday) at oth portant 
Southern markets were as follows, wali: 
Athens......... 11 | Qolumbus, Mies 101g 
Guana Hit | Eetieaig" ty | Bao 
Colambus, Ga. 10% |Montgomery... 10% | Shreveport” 15 

NEW ORLEANS OPTION MARKET.—The hi 
closing quotations for options in the New Orleang 
cotton market the past week have been as follows, 


BSat’day. | Monday, | Tuesday,| Wed’ day,| Thursd’y| 
May9 | May 11. | May 12. May Mayle. 





Nashvilie....., 
Natohes..cc--. ity 














ewe | 11°03 O13) 11°21 32/11 °24@ 35/1125 8-46 
+e-| 11°10 B°11/11°31@ 32/11:25 @ —| 11400 — 


| 10°97 @ 43/11'48 B'80|11°41 @ 70) 11°52 2-80 11 -800.@ 
oo-| L143 44/11°65 B'66/11°500 51/ 11°79 2°30 ee 


-|10°55 @°73| LO 68@ 94|10°64 ® 97/1073 @ 16) 11-210 50/11 26041 
e+. | 10°68 ® 69/10°91 @'92/10°68 @ 69) 11°11@'12| 1145.8 46/11 298 » 


- |8°670°71|3°70@'91|8'708'92/8 740°90/3'850'96/8'83090 
8°700'71 |8'87@'88|8°72@ 73/8 89@'90/8'908'91/8' 85006 


-|8°54@°59/3°60 &°79|S'580°7+ |8°6 1 0°78 /8°718'82/8- 6807 
°. 59/8°74.0°75|8'58@'59|8'77 8°78 |/8'750°76 ae 


























Firm. Firm. ’r| Irregul’ 
Steady. |B’rly st’y! Firm. Fevorish puyety 


WEATHER REPORTS BY TELEGRAPH.—Onr telegraphic ai- 
vices from the South this evening indicate that the weather 
in the main has been favorable during the week. Planting 
has been finished or is nearing completion generally, and 
beneficial rains have fallen ia many localities. There are 
still some complaints of cool weather at night, and our Ala 
bama correspondents state that the rainfall in that State 
has been too heavy. 

Galveston, Texas,—We have had rain on three days during 
the week, the rainfall being thirty-eight hundredths of an 
— The thermometer has ranged from 56 to 82, averag- 

ng 63. 

Abilene, Texas.—It has rained on two days of the week, 
the rainfall being one inch and twenty hundredths. Average 
thermometer 66, highest 80, lowest 52. 

Brenham, Texas.—We have had rain on two days of 
the week, the precipitation reaching eighty hundredths of an 
inch, The thermometer has averaged 70, the highest being 
85 and the lowest 55. 

Corpus Christi, Tewas.—Rain has falien on one day of the 
week, to the extent of two inches and sixteen hu 
The thermometer has averaged 73, ranging from 60 to 86, 

Cuero, Tecas.—Rain has fallen on two days dosing 
week, the rainfall being seventy-three hundredths of an 
The thermometer has ranged from 57 to 88, averaging 78. 

Dallas, Texas.—Rain has fallen on three ave of the week, 
the rainfall reaching eighty-two hundredths of an inch, 
Average thermometer 68, highest 84, lowest 52. 

Henrietta, Texas.—We have had rain on one day during 
the week, to the extent of one inch and fourteen Sera 
The thermometer has averaged 66, the highest being 82 
the lowest 49, é 

Huntsville, Tewas.—We have had rain on two can 
past week, the rainfall being twenty-seven hundredths | 
inch. The thermometer has averaged 75, ranging from 


to 91 ring 





Kerrville, Tewas.—There has been rain on one day du 
the week, the precipitation being thirty-ceven hundredths 
aninch, Thermometer has ranged from 49 to 82, averag: 


ay ee 

mpasas, Texas,—Rainfall for the week fifty-six hua- 
dredths of an inch, on two days. Average thermometer 68, 
highest 86, lowest 49. aw 

Longview, Texas.—There has been rain on two days 
week, the rainfall being one inch and sixty-seven hua al 
Fa ml has averaged 67, the highest being 

owest 52, 

Luling, Tewas.—It has rained on one day of the wreak = 
precipitation reached two hundredths of an a 
thermometer has averaged 69, ran from 58 ee , 

Palestine, Tewas,—Kain has on three n _ 
the week, the rainfall reaching sixty-eight b 8 
“amy The thermometer has ranged from 52 to 78, sverag 

g 65. 
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Tewas.— ed on two days of the week, the 
rajptall ail being etree hundredths of an inch, Average 
thermometer 82 low ; 

Oe tain has fallen on two days of the 


San ing one inch and twenty hundredths, 
wet, the precipi vaveraged 72, the highest being 86 and 


the lowest 58. Texas,—There has been rain on two days of 
We yh rainfall reaching sixty-five hundredths of 
the pee The thermometer has averaged 70, ranging from 


bgt Tide isiana.—There has been rain on one day 
Hoo the precipitation being seventeen hun- 
pers of an inch. The thermometer has averaged 70, 
Shreveport, Louisiana,—Raiv has fallen on five days of the 
week, the rainfall being eighty two hundredths of an inch. 
: oe therm: bighest 77, low ; 
Aversge tere oD We have bad Sag aes _ " 
infali reaching twenty eig un 8 0 
by om , tThe thermometer as averaged 53, the highest 
being 65 t 41, 
og Oo ane aeietasipy ii—Rain has fallen on four days of 
the week the precipitation — inch and forty-eight 
hundredths. The thermometer ranged from 57 to 77, 


averaging 67. 

Greenvi ississippi,—The weather is rainy now. 

Fr ee arkaneas,—Planting is finished and a good 
stand is reported generally. We have had rain on four days 
during the week, the precipitation teaching one inch and six 
bondredths, The thermometer has averaged 66, the highest 
being 75 and the lowest 56. 

Arkansas.—The past ten days of cloudy and rainy 
weather have brought up seed planted a month ago. Pros 
pects for stand are tolerablv good, but some farmers have 
not yet ficished plowing. Lands formerly overflowed will 
soon be planted with crops, Rain has fallen on six days of 
the week, The thermometer has averaged 66'6, the highest 
being 76 and the lowest 59. 

Memphis, Tennessee. —The crop outlook has improved as a 
result of fine’general rains. Planting is finished, Rain has 
fallen on four days of the week, the precipitation being one 

and seventy-six hundredths. The thermometer has 


inch 
from 57°'5 to 76°90, aver 66'2. 
wbsholle Tennessee,—The weather is favorable and good 


stands are promised. It has rained during the week, the 
rainfall reaching one inch and twenty-six hundredths. Aver- 
age thermometer 66, highest 79 and lowest 53. 

Mobile, Alabama,—Cotton planting is nearing completion. 
Heavy rains occurred in the interior the last four days and 
there are complaints of too much rain in some sections. 
There has been rain on five days of the week, the precipita 
tion teaching two inches and eighty-four hundredths. The 
a has averaged 67, the highest being 78 and the 
lowest 


, Alabama.—Cotton is backward. There has 
been too much rain and hot weather is needed. The week’s 
raitifall has been unprecedented for = We have had rain 
on each day the past week, the rainfall being four inches and 
forty-five hundredths. The thermometer has averaged 65, 

g from 55 to 74, 

Alabama.—The rains of the week have been bene- 
ficial except on some low lands that have been flooded. We 
have had rain on four days during the week, the rainfall 
being four inches and thirty hundredths. The thermometer 
has ranged from 56 to 72, averaging 68, 

Madison, Florida,—Rain lias fallen on each day of the 
week, the rainfall being one inch and sixty-eight hundredths. 
Average thermometer 72, highest 82, lowest 60. 

Georgia.—We have had rain on five days during 

— ~ aeeals being eer inches ana forty oe ; ee 

‘ © thermometer average the est 
being 75 and the lowest 59. f : 

Augusta, Georgia,—Unfavorable conditions continue. Rain 
has fallen on five days of the week, the rainfall being one 

and eight Siete The thermometer has averaged 


) TAD from 59 . 
Charleston, South Carolina.—There has been rain on six 
days dering the week, the precipitation being three inches 
dcighty-eight hundredths, Thermometer has ranged from 
BB to 78, averaging 67. 
« , Carolina,—Beneficial rains have fallen 
pe -of the week without materially interfering 
pt a work. The rainfall reached seventy-three hun- 
hs of C inch. Average thermometer 67, highest 78, 
statement we have also received by telegraph 
the height of the rivers at the points named, at 
Welock May 14, 1908, and May 15, 1908, 


May 14, ’08,| May 15, ‘02. 





oe: ae ae 


‘RevOrieans.._. Feet. Feet. 
ences A DOVE SOro Of gauge. 175 88 
ve sero Of gauge. 16°6 10-2 
ad ve sero of gauge. 49 6°7 
sees ve sero of gauge. 52 105 

«scanh re. 


414 22°5 
Fo Burts, Baccine, &c,—The demand for jute bagging 
mre nmpmpe inactive during the week under review, and 
the, Ste as'last quoted, viz., 534¢, for 13¢ Ibs, and 60, for 2 
Stades, Jute butts very dull at 116@1%o, for 



































Our CoTTon AcrgaGe Report.—Oar cotton acreage 
report will probably be ready about the 5th of June. 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as soon as 
possible, to ensure early delivery, 

InDia Corton MOVEMENT FROM ALL PortTs.—The receipts 
if cotton at Bombay and the shipments from all India ports 


forthe woek ending May 14, and for the season from Sept, 1 
to May 14 for three years have been as follows: 









































1903-03, 1901-02 1900-01. 
Receipts at— Mines 
moon. | eect, | ween. | sfitet | ween. | sett, 
Bombay.......| 62,000|2.059,000| 37.000] 1,993.000| 65.000|1,564.000 
For tha Weenx Mince Saviemoer : 
— t | Conti Great a 
rom— Grea - ti- 

Britain.| neni. | Totat. | petain.| ‘nent, Foial. 

Bombav— 
1 --| 8,000] 21,000/ 24,000; 69,000| 647,000! 716,000 
1901-02...) ...... 14,000 | 14,000 5,000} 381,000! 386,000 
ni200-02.- 1,000} 13,000] 14,000} 63,000| 460,000} 533,000 
ou 
1902-03..)  ...... 2.000| 2,000 4,000| 27,000| 31,000 
1901-02..| 1,000] 1,000| 2,000 3,000| 23,000| 26,000 
900-01...) ...... 2,000| 32,600 3,000} 325,000} 28,000 
adras— 
A STE TG ig MS 5,000} 10,000| 15,000 
|) TE “a pesseed perenne’ Gerry 1,000 5,000 6,000 
1900-O1..)  ccccce | ccccae Rerne 7,000| 12,000} 19,000 
All others— 

-.| 1,000] 6,000| 7,000} 15,000} 96,000| 111,000 
1901-02..|  .2.... 2,000| 2,000 1,000! 53,000} 54,000 
1900-01...) <..2.. 3,000 | 3,000 8,000} 70,000} 78,000 
fotal all— 
1902-08..| 4,060] 28,000] 33,000, 93,000) 780,000/ 873,000 
1901-02..| 1,000| 17,000| 18,000| 10,000| 462,000| 472,000 
1900-01.-] 1,000! 18,000} 19.000| 81.000! 567,000! 648,000 




















ALEXANDRIA REORIPTS AND SHIPMENTS OF COTTON, - 
Bove, 


























‘May 13. 1902-03. |} 1901-02. | 1900-01. 
Reosipts (cantars’) -- 
This week........... 1,000 | 6,000 | 75,000 
Since Sept. 1... 6.734.000 || 6,454,000 || 5,179,000 
This | Since || This | Since || FAis | Sines 
weak. | dope. week. sept 1.| seek. Sepi.i. 
ah ies 331 xa. 5,000/|299, | 2,000|285,000 
vi wos) . -anane | A I 
To Continent} ......| 5,000|354,000) 6,000|443,000| 3,000|253,000 
Tota) Burope .....| 5,0001685,000|11,000/742,000| 5,000/538,000 








* A cantar is 98 pounds. 
+ Of which: to America in 1902-03, 77,341 bales; in 1901-08, 94,315 
bales; in 1900-01, 44,464 bales. 


MANOHESTER MARK#?.—Onar report received by cable 
to-night trom Manchester states that the market is firm 
for both yarns and shirtings. Merchants are not willing to 
pay present prices. We give the prices for to-day Ww 
and leave those for previous weeks of this and last year for 
comparison. 



































1903. 1902. 

8% lbs. Shirt-| Cotin 8% tbs. Skirt-| Cotin 

322 Oop. lings, common Mid, | 328 Oop. lings, common Mid. 
Twis to finest. | Upids| Twist. to finest. | Upide 

@ @4268@ @ @.) 464.64. 4 bs... 4.6.1). 4&4 
Ap.10'711;408% [5 41498 1 | 5°40 [719 @8% 5 5 @8 0 Blige 
* 17,71;¢@8% |S 419@8 19] 5°42 [7a O83;4 (5 5 @8 O | 5isq 
“ 24/78 @83g |5 4908 14| 5°44 |711,498% (5 6 @8 19) 5% 
May 17% @8% |5 44098 23 | 5°56 7% @8% 5 7 @8 2 5 
©” 81713,¢@85;915 4908 2 | 5°62 (7% O8lg 5 6 OB 1%—\ 53 
“158% @8% ‘56 74998 5 | 6°16 7116087145 5 @8 1 5133 








IMPORTATIONS OF AMERICAN CoTTON.—The Sylvania from 
Liverpool brought iato this port 150 bales of cotton this 
week and ‘204 bales arrived from Bremen on the Freidrich 
der Grosse, 


EUROPEAN COTTON CONSUMPTION TO May 1.—By cable 
to-day we have Mr, Ellison’s cotton figures brought down to 
May 1. We give also revised totais for last year that 
comparison may be made. .The spinners takings in actual 
bales and pounds have been as follows: 























Oct. 1 to May 1. Great Britain| Qoniinent. Total. 
For 1902-03. 
Takings by spinners...bales 2,286,000 3,669,000 5,955,000 
Average weight of bales.lbs 500 479 487°1 
Takings in pounds..... eseve |1,143,000,000)1,757,451, 900,451,000 
For 1901-02. 
Takings by spinners... bales 2,125,000 3,241,000 5,366,000 
Average weight of bales.Ibs| 505 493 496°9 
Takings in pounds.......... 1,978,325,000/1,593,000, 666,325,000 
A to the above, the a weight of the deliverie« 
in Great Briain is 500 whee sep temy Pig oe season, against 


pounds during 
deliveries pronase O10 poantns dqaines 493 pounds last year, 
und for the whole Europe the deliveries: average 4871 
pounds per bale, against 4969 pounds last season. Our 





beper quality and 2@2%,o, for bagging quality. 


also gives the full movement for this year and last 
year in bales of 500 pounds. 
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Get. 1 to May 1. 1902-03. 1901-02, 
Bales of 500 lbs. each, Bers : 
Great | Oonti- | | @reat | Oonti- Gales of the week.......bales.| 47, 49,000 
000s omitied. | Besiat Tota. | Brisa Toia: | Of which exporters took...) 2,000) 4, 
a Fae red | Britain| nent. |" | _ Of whichspeculatorstook.| 3,000; —_$'009 
Spinners’ stock Oct.1} 55,/ 318,| 378, , 36,| 817, | 353, 4 2 open ane a: 43,000 £5,000 
Takings to May 1..... 2,286, | 3,515, | 5,801, | 2,147. | 3,186, |5,333. | xo ~“Estimated....... 65,000] 73,000 
- 7, | Tobal stock—Estimated.......| 746, 726 
Supply... .-..-------- , 2,341, | 3,833, | 6,174, at “rg —. Ors which American Eet'd. 656,000 641'005 
Oonsumpt’n, 30 weeke| 1,950. | 2,880, | 4,830. 920, 760, OQ | totalimport of the week..... x 68, 
ore . EO ee a ee ae | | “Of whieh Amerioan......--.| _79,000| _55'000 
Spinners’ stock May1; 391 853, | 1,344, 263 743, |1,006 | amount afloat.....ccsac socons| 142, 113,000 
- ne | a | |e Of which American. . 67,000 
WEae- Spomgtion. | The tone of the Liverpool marmet for spots anti 
000s omitied. ’ sxach day of the week ending May 15 and the 
In October........- 65,/ 96,/ 161,/ *60,/ 92,/ 152,) orfiges of spot cotton. have been as follows. 
In November. ..... 65, 96, 161, 66, 92,| 158, 
In December ...... 65, 96, | 161, 66, 92,; 1658, Spot. Bat’day. | Monday. fuesday.| Wed’day, f | 
In January ......... 65,| 96,| 161, 66,|  92,/ 158, “ee Thured’y) Pridy, 
In February ....-.-. 65,| 96,| 161,/ 66,/ 92,| 158,| Market, } Harden’g,|Harden’g| “and” | ,G004 | Active | go 
In March ..... ...... 65, 96,; 161, t62,; 92,/ 154, Petes ni tage rising. | S°mand.| iting, | demas, 
Tn April.......-. 65, 96.) 161, 162, 92. 154, aid. Upl'as.| 5°70 5°20 5-92 6°00 610. 1s 
* The average weekly rate of consumption in Great Britain is a8) saigg 7,000 | 15.000 | 29.000 | 15,000 
ven by Mr. Ellison after allowing for stoppage of spindles in 5 Ae mcm g . . Bo 20.000 15,000 
hy AB of short supply of cotton. Spec. &exp.| 2,000 | 5,000 | 8,000 | 38,000 | 5,090 | 30m 
t The average weekly consumption reduced on account of stoppage Futures. ~ aemeen | enn cee | seen 
— — pereee eae: 4 Market } |Steaty #t\Steady at) Irreg. at | Irreg. at | Firmat ipripy 
The foregoing shows that the weekly consumption is NOW| opened. f aveny | acess, | G7 pis. | Apts. | 5010 pte ane 
161,000 bales of 500 pounds each, against 65,008 Boise of jis , | sdvance.| deciine, | advance. |1ptsi, 
like weights at the corresponding time last year. Thetotal| marxet } Firm at Fev’ish at Fev'ish at Excited at/Steady at) Basyy 
spinners’ stocks in Great Britain and on the Continent have} 4P. x.” ee shealee ye SE $920 pts tas 


increased 65,000 bales during the month and are now 
838,000 bales more than at the same date last season, 


GOVERNMENT WEEKLY COTTON REPORT.—Mr. James 
Berry, Chief of the Climate and Crop Division of the United 
‘States Weather Bureau, made public on Tuesday the tele- 
graphic reports on the crops in the Southern States for 
the week ending May 11, summarizing them as follows: 


Although much too cool, nearly the whole of the cotton region has 
received abundant rainfall, which was of the greatest benefit in the 
central and western districts, where poration and growth of cot- 
ton are now Progressiug satisfactorily. In the Carolinas, northern 
Georgia and Tennessee, germination and growth have besn very slow. 
Planting is yery nearly completed in the northern portion of the belt, 
but the crop is generally much later than usual. 


New York Cotron ExcHance.—Nominations.—The nom. 
inating committee of the New York Cotton Exchange have 
selected the following ticket to be voted for at the annual 
election, which will be held on Monday, Jane i: For Presi- 
dent, Robert P. McDougall; Vice-President, Henry Schaefer; 
Treasurer, George Brennecke. Board of Managers—E, A, 
Fachiri, Henry H. Wheeler, Edward M, Weld, James F. 
Maury, Herman Norden, David H, Miller, Richard A, 
Springs, J, Frank McFadden, Marcus J. Parrott, Albert L. 
Rountree, Hermann Hagedorn, Frank B. Guest, George M. 
Baily, William Ray and L. L. Fleming. Trustee of the Gra- 
taity Fund toserve three years, E, E, Moore. 

SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 67,298 pales, Theshipments in detail, as made up 
from mailand telegraphicreturns, are as follows: 


Total dales. 


New YorK~—-To Liverpool, per steamers Oymric, 660..... 
Victorian, 1,361 upland and 50 Sea Island ....... ........ 
To Havre, per steamers L’ Aquitaine, 106....La Bretagne, 50 6 


To Bremen, per steamers Koenigen Luise, 685....Neckar, 












The prices of futures at Liverpool for each da 
below. Prices are on the basis of Uplands, Good Ordiay 
slause, unless otherwise gtated. 















































Sat. Mon, | Tues, | Wed. |Thurs,| Fri, 

May9 | May 11. | May 12 | May 18.| May May 15 

ABg/ 4 [12ig/ 4 (1S%s! & [12%9/ 4 (12%) & [Igy 

fem. at P.M.|P. M.|P. M.|P.M.|P. M.|P.M.|P, MIP, M12, M0, 

|@ a. | 4. | 4. .¢ rarer 

May.....-... 5 46/5 49/5 57/5 61/5 70'S 65/5 7815 76)5 85/5 8615 805 

May-June. ..|5 46/5 49)5 57/5 60/5 69 5 67/5 76|5 75/5 83/5 84/5 876m 

Jane-July...|5 45/5 47/5 58/5 59/5 67/5 65/5 745 73/5 31/5 82/5 B55 55 

July-Aug ...|/5 44/5 46/5 54'5 57/5 65/5 63/5 72\5 7115 7915 sols 5a 

soncoR 0 Sua nee $0900 of Sonis0s Soret ie gE 
ea | 92! 14/5 

Oct-Nov..../4 74/4 74/4 479)4 87/4 85)4 87/4 85/4 91/4 f : 

Nov.-Dec....|4 66)4 67.4 70/4 72.4 80'4 77/4 79/4 76/4 82/4 80/4 794% 

Dec.-Jan....|4 65/4 664 69/4 70| 4 78|4 76/4 78/4 74/4 80/4 78167741 

Jan.-Feb.... 4 64/4 65/4 68/4 69/4 77/4 75/4 77/4 73/4 7914 eon 

eD-. = 20] eens] cone! coe o| wene| coms! some! sons! cone ewes! coes! ses) von 

Mch.-April..! .... | oe ond ppieal inabehy heel couies | Pe fs: me 

BREADSTUFFS. 


FRripay, May 15, 1908, 

Only & limited business has been transacted in the markt 
for wheat flour, the sales being confined almost exclusively 
to small quantities, buyers being unwilling to pay rulig 
prices for round lots, and mills were not disposed to mak 
concessions to effect sales. City mills have continued closed, 
owing to labor troubles, and have made few sales. Rye flour 
has been quiet but steady at unchanged prices. The demand 
—_ —_ meal has been light but prices are quoted unchangel 
an m. 

Speculation in wheat for future yee has been quiet 
Prices for May delivery have shown an advancing oles 
based on the favorable statistical position, the visible supply 
statement showing a moderate decrease in stooks for th 
week, and there has been some buying by shorts to cover co: 
tracts. Oaly fractional changes have occurred in prices fw 


Dl tusabeseracseed Sbalactekbathoadd: i becdguanpctdecncauk eo 1,685 
To Antwerp, ne sveamor Kroonland, 60 7 ae Sa 82 the new crop deliveries. The monthly agp of the Ag 
y ng, per steamer Themisto, 100...............-20-- i i some 
To Baroaons, per steamer Buenos Aires, 722.......--..--.- 722 cultural Bureau, issued on Monday, while s owing ee, 
To Genoa, per steamer Konig Albert, 99........20 --..-ese0e gg | terioration in the condition of the growing w 
To Japan, per steamer Satsuma, 500..............--...-. -.- 500 | crop during April, foreshadows, with ordinarily favorable 
New ORLEANS - To London—May 15—Steamer Asian 1.680.... 1,680 | conditions, a large crop, and this had a bearish influent 
sg tn o — ons escent 2,754 | 1 he present outlook is also favorable for a good spring-whest 
To Dunkirk —May 13--Steamer Oardium, 250....... ........ ’280| crop, it being generally reported that seeding was He 
To Genos-May 41— Steamer Dinnamare, 9,055............ 9,055 pletet ew mevonaliie conditions. Connie ~ Hy 
4 7. het Aen hg ty teil repor & favorable start for the Manito atari 
GALVESTON — To Liverpool—May 14—S8teamer Irada, 8,670..... 8,670 
do Havre~ May 8 Steamers Dominic, 2,671; Iran, 9.489.. 12°130 | Crops. European cable advices have continued to reports 
ee EE eens $768 | autaveretle cuticek tet te Fe ee 
Be asian gotenta oeay Gavi isi gp | tone i nea havo ben reported ee showite ome ley 
To Riga - May 7—Steamer Hannover. 150. ...........--.---- 150 | of damage to the crop in Kansas by the Hessian fly, Busite 
To St. Petersburg—May 7—Steamer Hannover, 17.... 17}in the spot market has been fairly active. exporters bells 
PENSACOLA—To Liverpool May 15 Steamer Ida, 875--....--- 875 | more active buyers at outports; prices have advanced. 
To Genoa—May 7—Steamer Balilla (additional). 325....... 325 -~ ’ f damage in the sau! 
SAVANNAH—To Havre—May 12—Steamer City of Gloucester, the market was firmer on reports of crop damag' A 
we Hambarg-May 12--Btoumor City of Giouscaier, Tis. Lars | Sections of the winter-whoat belt Wi Oe tn for export ba 
To Gottenburg—May 12—Steamer City of Gloucester, ‘104... i 104 pour et ne eye et a —— 
To Barcelona—May 12-Steamer Teresa, 5,665........--.00 5,665 | OULpOrts were <xu, ©: yous 
To Genoa -May 12—Steamer Teresa, 1,093.........n0 naonuap 1,093 | DAILY CLOSING PRIOES OF MO. 3 RED WINTER WHEAT IN NEW ih 
To Venice—May 12—Steamer Teresa, 233........-.-.....-.. 233 war. Mon. Tues. — is 
NoRFOLE—To Liverpool—May 14—Steamer Oastano, 324...... 824] Ussh wheat f.0.b........ 81% 81% 81% 83% an 
BosTOx—To Liverpool—May 8—Steamer Devonian, 100..... May delivery inelev..... 82% 82% 83 83% 71% 
y 9—Steamer Michigan, 866..............-0+--+- essccece 966 | July delivery in elev..... 779 «77% «(77a 77% Re my 
BaLTIMORE—To Liverpool May 8—Steamer Quernmore, 198... 198 | Sept. delivery in elev.... 75 74% +%17453 T's 76% 
To Bremen—Ms 13—Stesiner Koln, 413... ee <Sist” 8 413 Dee. delivery in elev... ..2.  wewe wees = 78 eat 
— erpool— . Noordiand, 2,181.. SPRING WHEAT Is OHI 
Sam FRANCISCO—To Japan—May 8—Steamer Doric, 142...... - 142 <maeleuen s mees “Tg . om. Tues. Wed, Taare 9 
Tacoma—To Japan—May 9—Steamer Tremont, 21...... ae rensen 21 May delivery in elev Pie 73% 78% 786 784 oe j 
delivery Vinee 
spor Japan sacs Bop, 1 haybesa i107 baler | SeaetTer cs neve ace quis bt ery sme 
* ’ alestrom) Indian fu have been quiet, but early 
the Pacific Const, 6,380 bales from New York’ and 400 bales | gn! tendenoy of prices was towards a higher basis. Wes 
from Norfolk. conditions in the corn belt were reported unfavorable, 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s cables, stocks, &c., at that port, 





ing understood that planting in some sections w3é 
slow progress, due to too much moisture. Predictious 
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rr of the Mississippi River also had a strengthening 


, Subsequently, however, weather 
infinence "per pang at Ch tenor and prompted selling 


reports were of & MO 


early 


transact jae 
ae tet day the market was firmer on 
was needed ; 

rmer but quiet. 
market was fi ppigse OF AQ. * MIXBO CORN IN NEW YORK. 
et: Bat Yues, Wed. Thurs, 
53 53 53 53% Big CB A 


Gash corm f. O. Boone” 53% 54 


in elev...-. 


May 
saly delivery tn ee oe 50% 50% 50% 


DAILY CLOSING PRIONS OF NO. 2 MIXED CORN IN OHFOAGO. 


idate their accounts, under which the 

aaa ‘Gay a small volume of business has been 

advance W“vith exporters ia the spot market, but as there 
easure to sell, prices have held to a steady 
reports that rain 
in the corn belt east of the Mississippi. The spot 


5lig 52 52% 8 52 52% 





AGRICULTURAL DEPARTMENT REPORT ON CEREALS, &C.— 
The report of the Department of Agriculture showing the 
condition of cereal crops on May 1 was issued on the 11th 
inst., and is as follows: 


Returns to the Statistician of the Department of Agriculture made 
up to May 1 show the area under winter wheat in cultivation on that 
date to have been about 33,107,000 acres. This is 964,000 acres, or 
2°8 per cent, less than the ares sown last fall, and 4,525,000 acres, or 
15°8 per cent,in excess of the area of winter-wheat harvested last 
year. The percentage of abandoned acreage in all the important win- 
ter-wheat (growing States is unusually small, the abandonment, in- 
cluding the area to be cut for hay, reaching 100,000 acres only in 
+ | Kansas, Texas and California. 

For the area remaining under cultivation the average condition on 
May 1 was 92'6, against a condition of 97-3 for the total area sown re- 
ported on April 1, 1903, and 76°4 on May 1, 1902, 94°1 at the corre- 
sponding date in 1901, and 82-5, the mean of the averages of the last 
ten years, for the areas remaining under oultivationon May 1. While 


there has manifestly been some deterioration of condition during the 
Sat. tate Ter og fi Ye (5% month, special field agents despatched to the principal winter-wheat 
May delivery inelev..... 4458 44% 4536 454645 45.9 States on the occurrence of the frost of April 30 and May 1 report the 
say ever? = av -s> 7 4a 4419 «4429 «44% «445 wheat crop as practically uninjured by the cold snap. 
delivery oeee 


re delivery at the Westera market have been 
Fed etive and there has been « fractional advance in 


Crops news from points east of the Mississippi have 





The following comparison for three years covers the 
rn as of winter wheat in the leading States at stated 
periods: 


















































en of @ promising character, and this, couoled with CONDITION OF WINTER WHEAT. 
comparatively fight country offerings, has favorably in- - og 
finenced pricee. Business in the local spot market has been 1903, 1902. 1901, | saree 
jet, but as offerings have been limited, prices have been ecereaded WREPT eocel eieee SEE Pees l average 
well maintained. To-day the market was higher on anfavor- April.| May. |April.| May. | June.|April.| May. | June. yay 1. 
indications. Tne spot market was steady. — ore — — 
able crop Ohio........ we 97] 95} 77/ 26] 6] as| 83) 90) 19 
DAILY CLOSING PRIOES OF OATS IX NEW YORK. Indiana........- 97} | s1| 7} 76) 89) 9] oo! 17 
gat. Mon. Fues. Wed. Thurs. ri. | tilinois.... .... 88; 92] 80} 87| 90] 92] 100} 84! 78 
mixed in elev..... 38 338 38 889 38 38 i Paya 95 87 91 91 96 98 | 102 8} «683 
Be 5 white a elev..... 40% 40% 40% 41 41 41 to” sees} 97] 05 | 73| 6t | 60] 105] 105| 87/| 78 
DAILY OLOSING PRICES OF 40, 2 MIXED OaTA IN CHLOAGO, Michigan....... 9 | 90! g3| so| 83] 72| 7] 68! 78 
Sot. pe — son Bot 3619 California. ....|) 98| 93] 98] 88| 86| 100} 8 | e2/ 80 
delivery in elev.... 3534 Oregon. ........ 90; 88} 88) 96| 9} | 99) 97| 98 
ny im elev.... 32% 32 32% 32% S2ie 33. | New York...... 99 | vo| ot] 85| 82| 90| 90! 98] g0 
delivery inelev.... 30% 20% 20% 30% 30% 30%! insyivanis..| 100| 05| ss| | 76] 39| o¢| 96| 86 
Following are the eroring quotations: Tennessee....., 98| 89| 60] 67| 61| s81| 89| 83| 86 
og 5 | Kentucky.. ... 100| 98| o8| 6o| ot} 75| 89| 81) 87 
PBB aon ences 9S OO 22 08 yarns Rage ape 150 eae. | Maryland...... 99| 97} 7] 75) 69| 98| 97/ 100| a 
No 5... 275 @280 | Ryefloursuperfine 275 @3 50 | Virginia. ...... 108 | 9¢| 54] 59| 49| o1| 99) 98| 98 
Op Lene 3 95 ps = } men gtow flour.. Nominal DOBIR is xetnis see 94 83 92 70 57 63 59 45 | 79 
ettiee 620 © orn meal— Nebraska......| 96| 96| 93] 89] 91] 100| 103| 90] 87a 
esesess>. 550 0400 etc... 280 @2 90 ~ F 
faut coring... 410 0485 | Brandywine ....395 @800 | Otsboms.....) 100) 07) 67) 75) ey) 88) a 
(Wheat in sacks sells at prices below those for barreis.) Average...... 973 | 92°) 78°7! 764! 761) O17 | 941 | STR) ROG 
push.— 8. 6. ee yr bueh,— 6. ¢ a Five-year average. b Three-year average. 
"iard »8U1.. £0. b.8953 Wes mixed,.......52 @56 The average condition of winter rye on May 1 was 93°3, as com- 
Wtbern Dul., No.1 f. 0. b.877% No. 3 mixed...... £.0.b.54 | nared with 97 9 on April 1, 1903, 83-4 on May 1. 1902, 94°6 at the 
No.3 {0.0.83 | No.2 yeliow........ £0. bibs corresponding date in 1901 aud 88-4 the mean of the May averages of 
Nor¥n Dal. No. %. f.0.b.86% | No. Zwhite.......... £0.0.55 | the last ten years, New York reports 88 and Pennsylvania and Michi- 
Oate—Mix’d, p. bush. A414 E oper bush— 539059 xan each 94,"these three Soniap soeeeateiaas 56 per cent of the total 
WRI .cccce snowne - tern wees ceee winter-ry6 acrea, 0 . 
No, 2mixed...... 38 ®39 25S 053 The ame e condition of meadow-mowing lands on May 1 was 92'8, 
No. 3 white. 41 @42 52 Y 





61 
: , Scrr7783 1a 5439 

Exports of Grain and Flour from Pacific Ports.— 
Telegraphic reports indicate that there have been no exports 
of flour and grain from Pacific ports for the week ending 


May 15, 
Thoarports to foreign countries for the period since July 
1, 1902, have been: 





Eaports = Flour, Wheat, Oorn, Oats, Barley, Rye, 
from— bbls. bush. bush. bush. bush. bush, 
San Fran. 793,754 8,419,093 38,466 11,1#8 6,263,748 215.107 
Puget8’d.1,720,086 8,148,846 10,618 822,943 223,841 25 
Portland.. 694,435 7,883,270  ...... 117,728 974,034 ..... e 
Total,...3,208,275 24,451,209 49,084 951,869 7,461,623 215,132 


GoveRNMENT WEEKLY GRAIN, Erc., REPoRT—Mr. James 
Berry, Chief of the Ciimate and Crop Division ot the United 
States Weather Bureau, made public on Tuesday the tele- 

hic reports on tue grain crops ia the various States 
or the week ending May 11, summarizing them as follows : 


WEATHER.—The Ohio Valley, Middie Atlantic and Southern States 
have experienced another cool week, and while the temperature has 
been above the seasonal average in the more northerly districts, the 
reports generally indicate the need of warmth. (n the Lower Mis- 
sourl, Central sissippi and Ohio valleys aud Atlantic coast ais- 
tricte, including the northern portion of the East Gulf States, rains 
would be of much benefit. Rain would also be beneficial ia the Rocky 
Mountain and Pacific coast districts. Much needed and abundant 
tains have fallen in the West Gulf States and Florida. In Oklahoma, 

, Nebraska, fowa, the Dakotas. Minnesota and Wisconsiu the 
have been generaily favorable. 
Corn planting continues very late, but is now in general 
throughout the central valleys and bas begun in the extreme 
tD districts. This work has been carried on under much diffi- 
in the lower Missouri, Central Mississippi, and Obio valleys, and 
Portions of the Middle Atlantic States, owing to hard and cloddy 
. Germination and growth have been very slow in ali districts; 
ann West Guif States, however, the crop has recovered rapidly from 
tflects of the cold of the previous week. 
Peet WHEAT.—An improvement in the condition of winter wheat 

Teported from Nebraska, Kansas, Okiahoma, Texas and Ohio, but 

crop has suffered deterioration in Indiana. Illinois, Kentucky and 
Missouri, much in the southern portion of the last-mentioned State 
having been greatly damaged by rust and insects. Wheat is now 
heading as far north as Kentucky and southern Missouri. On the 
Pacific coast winter wheat continues one | Oregon, but in Wash- 

4nd California it is in need of rain, the late-sown in California 
unpromising. 

AT.—Spring-wheat seeding is now practically finished, 
dition, cerly-sown is comingup to good stands and is in healthy con- 
of the 0 6 s6ems to have resulted from the severe weath-r 
aw }revious week. In the Northern Rocky Mountain districts and 
C) 


cf 


4 


the reports are less favorable, rain being needed. 
tistrote, Seeding of oats is nearly finished in the more northerly 
v where good stands are promised, and from Texas northward 
Wook, bere Missouri Valley the nop has improved much since last 
dang ana com the lower Missouri Valley eastward over Illinois, In- 
nin, Ud Obio the stands are uneven and the crop is much ia need of 


against 86:6 on May 1, 1902, 92°8 at the corresponding date in 1901 
and 90°4 the mean of the May averages of the last ten years. 

The average condition of spring pastures on May 1 was 92, 
against 84-9 on May 1, 1902, 91°5 at the corresponding date in 1901 
and 89°9 the mean of the May averages of the last ten years. 

The conditions thatin all but a few States have been favorable to 
meadow-mowing lanis and spring pastures have with aimost equal 
uniformity been unfavorabie to spring plowing, and the proportion, 
57:9 per cent, of the amount reporced an contemplated that was 
actually done up to May ‘ was the lowest, with one exception. in 
twenty years. The area plowed up to the corresponding date last 
year was 72°3 per cent of the total amount intended and was within 
one-haif of one per cent of the ten-year average. 


The movement of breadstuffs to market asindicated in the 
statements below is prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending May 9 
and since Aug, 1, for each of the last three years have been: 









































Receipts at—| Flour. Wheat. Oorn. ° Oats. Barley. Rye. 
Bbis.196 lbs} Bush.60 lbs) Bush.56 lbs} Bush.32 lbs| Bush.48 lbs| Bu.56 lbs, 
Saidago...... 126,209 858,225, 1,209,225) 1,210,650 284,749) 68,000 
Milwaukee. 60,100 86,080) 12,350} 183,900 307,800) 15,200 
Sulutk ...... 98,600 129,891 ts eee 24,405, 66: 8,749 
Minneapolis. ceesvere 653,580 26,430 262,540 35,080, 10,000 
POlOMO.......] — seseeeee 47,000 216,000) 52,200} see 4,940 
@etroit ..... 6,000 15,120 70,481 40,000, wc esses wry 
Jieveland... 18,554 $9,528 105,427 SIE & «ad nictiue ht esomente 
3t. Louis .... 66,265 272,718 561,085 886,100 8,000) 11,756 
Peoria ....... 9,800 20,000) 285,000) 99,600 30,700 8,200 
Kaneas City. Sébocoee 403,200} 194,400 63,400 oveesl Uiseseliece 
Tot. wk.1903 $76.528{ 1,975,290, 2,680,398) 2,356,251 617,001; 121,846 
same wk.’03. 400,285} 1,658,716, 2,119,021 8,174,789| 430,860) 81.880 
Jame wk.'02. 425,228] 2,294,037) 3,581,768 sen aee 221,270, 94,323 
Since Aug. i. | 
1902-03.......| 16,237,008/221,601,321)126,875,463/154,216,498 50,317,984) 9,303,785 
1901-02...... | 16,841,656)/203,102,699|103,088 078'118,426,108; $8,804, 4,742,192 
1900-01..... 15,863,463' 198,860,042 168,448,914'196,889. 860° 87,677,066 3.552.887 





The receipts of flour and grain at the seaboard porta for 
the week ended May 9, 1908, follow: 















Fleur, Waess, Corn, Cate, Barley Bye, 
$a at— bdis. bush. bush. bush. heap. bush 
New York... 148,641 1,111,500 424,200 411,000 12,375 29.258 
Boston...... 60,448 187,871 86,149 veo 14s 
MONtP@Al. 1... see0ree- 4,107 354,758 341,042 28,615 7,770 36,175 
Patlad@lphiu,.....cc. 108,119 146,803 68,304 97,807 . 88 
Baltimoré..... 66,386 50,088 243.679 41,177 
hmond.. 2,120 14,464 28,238 28,876 
Sow Orieans*.. 19,168 633509 101,750 23,725 
wport N@Ws...+0.. «+... we 16,785 80,840 ns eevee 
! TON... co0e ecccoece 600 700 
Portland, a % 10,268 = seee-se. 
WUNSiccescacscccicss | BOW oii sce) 0+ ose 
4t.Jonn, N.Bu....-- 8,585 11,263 __ 8,808 
Total week,...... $91,035 3,076,605 1,624,204 
Weok 1902,........... 943619 3,776,814  463,8lu 1,080,491 
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Total receipts at ports from Jan. i to May 9 compare as 
for four years: 


of— 1908, 

eoconese: eseeseeDBls. 7,569,573 
-»-bDush, 80,109,797 
+ “51,260,271 


1901, 1900, 
7,691,609 7.778.046 
184. 25.486,701 
ar eenoes $o'308 800 68,812,710 
tame "Rataaae “Sgabier 
1510-280 997.834 "066.791 
57.671895 184,505,705 194,244.59 
from the severa! seaboard ports for the weer 

9, 1908, are shown in the annexed statement: 


Wheat, Gore. Pees, Barley 
ce + Sears 74 $3108 


1908. 
7,246,908 




















a; ‘Me. 10.258 .... 
tadeiphia.. 261,685 169,215 
16,000 01,7 
panose 


St Jona... 
Total week.. 73,841 167,681 
game time 0i,.2.708.867 aay et 97,541 107,501 
The destination of these exports for the week and since 
July 1, 1902, is as below: 
Baports for Week Since July 
ed a <<. 
124,7 ¥ 
minedom 2eeeie Sects ists Wigtan 
12,288 — 844.259 762 = 20,600 
18.688 1,081,288 16,730 4 
6.158 164,436 600 740 228,503 
4413 835,880 102,590 908.034 


$58 14,297,747 2,190,801 103,267,821 1,764.685 61,839,915 
‘977 12'890:813 $7e2°007 119,516,765 10 008 24302765 


The visible supply of the stovcas 
granary at te prinelpal ollias £6 aevtemicibon at lake and 
seaboard ports, May 9, 1908, was as follows: 


Oats, Rys, 
in , ~ wend * bush. 
10 


n——-— Wheat.——~ —-——Oorn,—--—— 
Week HnesJuly Week Sines J 
1, 1902, May 9. 1, 1908, 

bush. Owsn, Dush. 
949.776 39,088,488 
685,748 v0,181 
0 148,973 


9,101 





, 
Wasei, 


Orleans coos 1,224,008 

Si ccadocaepones Ue 

eccee 84,000 

a RE 



































THE DRY GOODS TRADE. 
Naw Yorg, Fripay, P. M., May 15, 1908, 

Curtailment is being freely talked of at Fall River, it was 
advocated at the annual meeting of Southern Spinners held 
at Charlotte, N. C. yesterday, and individual mills are re- 
ported resorting to it at various points, There isno evidence 
that it isas yet important, but the prevailing indications 
point to a large cut-down in the manufacture should present 
conditions continue, There is no evidence of any impending 
change in these. The influence of the still advancing cotton 
market is all one-sided in so far as it stiffens sellers without 
causing buyers to depart from the hand-to-mouth policy they 
have been pursuing of late. This week’s demand has again 
been light in all departments. Buyers are filling-in positive 
needs and these are quite moderate, their interest in forward 
business being confined to bids, which are often ridiculously 
low in view of possibilities, or to apparently purposeless in- 
quiries. The market is thus dull but firm in tone, with no 
quotable price changes of any moment. The woolen goods 
division has rule quiet throughout and considerable ma- 
chinery is lying idle, owing to unsatisfactory results up to 
date, Silk mills also are shutting downjfrom lack of suffic- 
ient demand. 

Woortgen Goops.—An increase in the number of orders 
coming forward has been noted this week but the demand 
still fails to reach satisfactory |e sealer or to give 
evidence of supplementary buying of importance setting in, 
The chief demand is for woolens, but a slight increase has 
been seen in the call for clays and serges. Woolen goods for 
men’s wear are generally steady and an occassional line has 
been slightly advanced. Worsteds show considerable irreg- 
ularity and the bulk of the idle machinery is in worsted 


being pressed for sale, particularly in fancy worsteds, (yy. 
warp and union sbote are inactive, A ‘quiee oie 
reported in overcoatings and cloakings, Woolen ana men! 
dress goods are in moderate request, with a steady roby 
lines of carpets for fall have been in good requat se 
showing advances ranging from 1c, to 10c,, 
quality. b 
DomEsTIO CoTTON Goops,—The exports of cotton 
from this port 4 fis big erap May 11 were 
packages, valued a oir destinat 
points specified in the tables below: Ton betig to ty 


1903. 
4 . |Sinee Jan.1 


Groat BritaiN.cc. owe. n+. 984 
Other Buropean. senccs cenea- 587 
Ohina.... Seewes Seer vawens owe: 96,357 
ERGIB. cocnnn ceccgs pucens cence 5,594 
BEADIA. 200 cone one. -22- vewne 14,870 
BEFICR...carcce came pees onpe.qne 3,821 
“ 11,929 

1,037 

063 


4, 
24,198 
3,988 





Baw YOuK TO May 11. 








MOXICO...00. .n0c cone -0-- one 
Central America. ........-.- 
gouth America.,....... sos-. 
OtherOountries.....-.- --. 








TOGA. 2000 coce cece vans vans 











~167,423 





The value of these New York exports since Jan, 1 todsh 
has been $6,976,020 in 1908, against $5,069,429 in 1908, 

The demand from the home trade for brown sheetings nj 
drills has not called for any quantity of merchandise an 
there has been no export business of any account. The my. 
ket is firm in tone, although there is evidence in some qu. 
ters of stocks accamulating. Bleached cottons are in 


request for small quantities. Stocks are light and rh 


ket firm. Blackstone 4-4 advanced 1c, per yard, Wik 
sheetings, sheets and pillow casee are unchanged, Ootin 
linings are dull throughont, but steady. The demand for 
ducks is limited at Pegg prices, Supplies of ¢oar, 
colored cottons are limited and the market firm for all d& 
scriptions, with a quiet demand coming forward. Sales of 
printed calicoes are on a moderate scale, but the stocks in 
first hands are limited and prices steadily maintained, Fins 
wash goods continue slow. There is no in the 
ham situation. The print cloth market is dull but on 
the basis of 3i{c, for regulars. Wide goods are firm and in 
fair demand. 

Forriagn Dry Goops.—There has been no ¢ in the 
market for imported dress goods, a quiet demand coming 
forward at steady prices. ere has teen no change in silks 
or ribbons. Linens are quiet but firm and burlaps quiet bat 
barely steady. 

Importationsand Warehouse Withdrawals of Dry Goou 

The importations and warehouse withdrawals of dry goois 
at this port for the week ending May 14, 1908, and since 
January 1, 1908, and for the corresponding periods of las 
year are as follows: 
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mills, Stocks on hand are very easy to buy and some are 
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index ws matter appearing in this Depart- 
fe for x to eriod fYOm) Jan, 3, 1908, to March 28, 1908, in- 
aoe, was published in the CHRONICLE of April 4, 1903, 


News Items. 


—Revised Constitution.—Efforts are again 
vue the Constitution of OConnecticat, he 
of Representatives in the General Assembly on May 
Howtopted ‘a resolution embodying, it is stated, all the 
it in the State Constitution determined upon by the 
tational Coavention of last year, aud which, when 
to a vote of the people, were rejected. The rejec- 
is supposed to have been due to the unpopularity of the 
- in the clause regarding representation, and accord- 
ly these changes are now to be left out, 
in aer the existing Constitution, amendments must pass 
the House of one Legislature by & majority vote and both 
houses of the following General Assembly by a two-thirds 
vote tefore they can be submitted to the people, 
[linois.—Legislature Adjourns.—The State Legislature 
May 7, 1908, 
ream apeetal Session of the State Legislature.—The 
Governor has called the Legislature in special session for 
of appropriating money for a State exhibit at 
isianva Purchase Exposition to be held in St. Louis 
in 1904 and for the Lewis and Clark Exposition to be held in 
Portland in 1905. ; 

San Franciseo, Cal.— Municipal Ownership of G Street 
Railroad.—According to the San Francisco “News Burean” 
the Su have finally passed an ordinance declaring 
that public interest demands the acquisition by the city of 
the y Street road on the expiration of the present fran- 
chise in November, 1903. The ordinance directs the Board 
of Works to estimate the cost of reconstructing the system. 

The next step incumbent upon the Supervisors under the 
Charter, Section 7, Article xii., according to the ‘‘News 
Bureau,” is to call a special election, at which only the ques- 
tion of voting bonds can be submitted. The charter declares 
that the kind of bonds shall be those known as serials, and 
not less than one-fortieth part of the whole debt shall be paid 
each year, These bonds are tobe exempt from taxation for 

purposes and shall be in denominations of not less 
than $10 nor greater than $1,000. 

Wisconsin.—Bills Vetoed.—The Governor has vetoed a 
bill, passed by the Legislature, which sought tojlegalize the 
issuance of bonds put out by municipalities without a vote of 
the people. The Governor disapproves of the measure 
because it deprives the people of the valuable right of passing 
upon proposed bond issues. The Governor also vetoed a bill 
which gave to La Crosse the right to borrow $100,000 for anew 
high school building because it did not contain the provision 
that the question be first submitted to the voters. 


Bond Proposals and Negotiations this 
woek have been as follows : 


Albany (Mo.) School District.—Bond Offering.—Propo- 
sas will be received until 4 Pp. m., May 20, by R. M. McCam- 
mon, Secretary, for $8,000 6% bonds, Denomination, $500. 
Date, May 1, 1908 Interest annually at the Gentry County 
Bank of Albany, Matority, May 1, 1911; subject to cail 
$1,000 yearly, Certified check for 24¢¢ of the amount of bid 
required, The district has no other debts, Assessed valua- 
tion, $773,180; real value about $1,400,000. 

Alexandria Bay, N. Y.—Bond Sale.—This viliage has sold 
an issue of $30,000 water and §40,000 sewer 4s 30-year bonds 
to Isaac W, Sherrill of Poughkeepsie at 101°50. 

Alexandria (Ind.) School District.—Bonds Not Sold.— 
This district offered for sale on April 15 $26,000 5% school 
Warrants, but did not sell the same. Date of warrants, 
Jane 1, 1908, Interest, semi-annual, Maturity, $3,000 yearly 
an ah 10 from 1904 to 1910, inclusive, and $4,000 on Nov. 1, 


Allegan, Mich.—Bond Offering.—Proposals will be re- 
jg until 6 P.M., May 18, by Chas, F, Davison, Village 
, for $4,000 4¢ electric-light bonds. Dencmination, 
000. Date, April 6, 1908. Interest semi-annually in Jan- 
uary and July at office of Village Treasurer, Maturity, $1,000 
Yearly on July 15 from 1904 to 1967, inclusive, 
4 éricus Township, Lyon County, Kan.—Bonds Defeated, 
township has voted against the iesuance of $15,000 
Eprecting bonds. Authority to vote these bonds was 
ne by the Legislature of 1903, as stated in V. 76, p. 823, 
erson, S. C.—Bond Sale —On May 5 the $40,000 5% 30- 
— improvement and school bonds mentioned in V. 
“pe war awarded to MacDonald, McCoy & Co., Chi- 


(Ohio) School District.—Bonds Not Sold.—No 
bids were received ay 12 for the $12,000 4¢ bonds described 
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Avalon, Allegheny County, Pa.—Bond Offering.—Propo- 
sals will be received until 7:30 P. m,, June 4, by E. E, Cus- 
tard, Secre » for $10,000 street, $5,000 sewer, $25,000 bor- 
ough-hall and $15,000 funding street and sewer 4% bonds, 
Date, July 1, 1908, Interest semi-annually, free of all tax, 
Certified check for $3,000 required, 

Baker City, Ore.—Bond Offering.— Proposals will be re- 
ceived until 4 P. M., May 26, by W. H. Bentley, City Clerk 
and Auditor, for the following bonds : 


$46,000 5% 20 year city-hall bonds. Denomination, not less than $100. Certi- 
. fled check for $2,500 required. 
12,000 5% 20-year sewer bonds, Denomination, not less than $100. Certified 
ec! 


check for $600 required. 

Date of bonds, July 1, 1908. Interest semi-annually at the 
office of the Mw 4 Treasurer. All bids must be unconditional 
and the certi ehecks are to be made payable to the City 
Anditor and Clerk. 

Barrie, Ont.—Debenture Sale.—On May 2 the following 
debentures, aggregating $25,535, were awarded to H, O’Hara 
& Co, of Toronto at a premium of $50: 


$1,585 4% draia and sewer debentures. Maturity, part yearly for 5 years. 
15,000 4% sidewalk and road debe ntures. Maturity, part yeurly for 20 years. 
4,200 4% electric-light debentures. Maturity, part yearly for 20 years. 
8,00 4% water debentures. Maturity, part yearly tor 80 years. 
1,800 4% electric-light debentures. Maturity, part yearly for 20 years. 


Battle Creek, Mich.—Bond Offering.—Proposals will be 
received until June 80 by the City Recorder for $10,000 street- 
paving a $15,000 sewer bonds. Interest to be 3, 81, 4 or 5 
per cent. 

Bayonne, N. J.—Bond Offering.— Proporals will be received 
until 8 Pp, M., May 19, by the City Council, for $89,000 4 
gold water bonds. Date, July 1, 1908. Interest, Jan. 1 
re 1. Maturity, July 1, 1928. W.C. Hamilton is City 

erk. 

Bishopville (S. C.) School District.—Bond Sale,—This 
district has sold an issue of $7,000 5¢ 20-year school bonds to 
Robinson-Humphrey Co. of Atlanta at 100°30, Date, May 1, 
1903. Interest. annual. 

Blackhawk County (P. 0. Waterloo), Iowa.—Bond Sale, 
—On rg $60,000 4¢ funding bonds were awarded to Mac- 
Donald, McCoy & Co., Chicago, at 100°188, accrued interest 
and blank bonds, Following are the bids: 


MacDonald, McCoy& Co.,iCh!..+*860,083 | Denison, Prior & Co., Cleve- 
W. J. Hayes & Sons, Cleve...... 460.097 land and Boston. ............ +860,102 
ad \F. L. Fuller & Co., Cleve........ 
wsien* blank bonds.%+ And accrued interest. + Accrued interest not to be 


Denomination, $1,000. Date, May 1, 1903, Interest semi- 
annually in Chicago, Maturity, May 1, 1918; subject to call 
after May 1, 1908, 

Bloomfield (Lowa) School District.— Description of Bonds 
Sold.—We stated last week that an issue of school-house 
bonds had been sold, These bonds, we are now advised, ag- 
gregated $21,000, and were‘purchased at par by John Nuveen 
& Co, of Chicago. Denomination, $500, Date, April 15, 
1908. Interest 434%, payablesemi-annually. Maturity, April 
15, 1918; optional after April 15, 1908, 

Biue Towaship, Jackson County, Mo.—Bond Offering.— 
Pro will be received until 12 m,, June 1, by J. L, 
Phelps, County Clerk, P. O. Kansas City, for $100,C00 4¢ 
refunding bonds, Denomination, $1,000. Date, July 1, 1908, 
Interest, semi-annually at office of County Treasurer. Ma- 
turity, July 1, 1928, subject to call after July 1, 1908. Cer- 
tified check for $5,000 payable to Jackson County required, 

Bolivar (Mv.) Schooi District.—Bond Offering.—Propo- 
sals were asked for until yesterday (May 15) by T. H. B, Dun- 
negan, President of the Polk County Bink, and who is aiso 
District Treasurer, for $8,000 44¢¢ bonds. Denomination, 
$500, Interest, semi-annual, Maturity, 20 years; subject to 
call $1,109 yearly atter five years. 

Boone County, lowa.—#ond Offering.—Proposals will be 
received until 10 a, M., May 21, py 8. A. Bengtson, County 
Treasurer, for $15,000 5¢ 5-year poor-farm and insane-asylum 
bonds of $1.000 each, dated Jan. 1, 1993; also for $10,000 4¢ 
funding bonds of $300 each, dated April 1, 1903, and matur- 
ing in 10 years, subject tocailon 30 days’ notice. Interest 
on both issues will be payable semi-annually at the office of 
the County Treasurer. Certified check for $100 required 
with bids. 

Boulder (Colo.) School District.—Bonds Voted.—By a 
vote of 225 to 9, this district recently authorized the issuance 
of $30,000 school-building bonds. 

British Columbia.—Debentures Not Sold.—We are ad- 
vised that the $204,000 81¢¢ dyking debentures, the sale of 
which was advertised to take place on April 20, were not 
sold, the Government having withdrawn the debentures from 
the market. For description of securities see V. 76, p. 716. 

Buffato, N. Y.—Bonds Proposed.—The Finance Committee 
of the Board of Aldermen has voted unanimously to report 
in favor of a bond issue of $400,000 at 81¢¢ to take up out- 
standing time warrants. 

Bond Sale.—On May 9 the $100,000 34¢¢ 1-20-year (serial) 
refunding bonds described in V. 76, p. 9¥0, were awarded to 
N. W. Harris & Co., New York, at 100°38, The $383,833 84 
aT grade-crossing bonds offered on the same day were not 
sold. 


Caledonia (N. Y.) School District.—Bond Offering.—Pro- 
posals will be received until 8 P. M., May 25, for $20,000 4¢ 
1-20-year gee echool-house-addition bonds. Denomina- 
tion, $1,000. Interest will be payable in Caledonia. 

Camden, N. J.—Sond Offering.— Proposals will be received 
until 8 Pp. M., May 18, by Charles Laird, Chairman of Finance 
Committee, for $75,000 4g repaving bonds. Denomination, 








$1,000. Date, June 1, 1908, Interest, semi-annual. Matu- 
rity, June 1, 1988, Certified national bank check for 5¢ of 
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the amount of bonds bid for, payable to R. R. Miller, City 
Treasurer, required, 

Canandaigua, N. Y.—Bonds Voted.—The $200,000 street- 
paving bonds were authorized by a vote of 468 for to 193 
against at the election held May 5. No details of these 
bonds have yet been decided upon. 

Canton (Town), Conn.—Bond Offering.—-Ata special town 
meeting held May 5 the Selectmen and Treasurer were an- 
thorized to issue $20,000 4¢ 20. year town- hall bonds to be dated 
June 1, 1908. Proposals for these bonds will be received un- 
ti! 12 m., May 26, by J. H. Bidwell, Town Treasurer (P. O, 
Collinsville). Denomination, $1,000. Interest semi-annually 
at the Canton Trust Co. of Collinaville, 

Cape May, N. J.—Bond Sale.—It is stated that the $125,000 
4% 30-year improvement bonds offered but not sold on 
April 21 have been d of to J. Pemberton Newbold. 

Carthage, Tenn.—Bond Offering.—-Proposals will be re- 
ceived until May 25, by W. V. Lee, City Cierk, for $50,000 
5s toll-bridge bonds, Denomination, $1,000. The city has 
no bonded or floating debt, Assessed valuation, $800,000; 
real vaiue about 000. 

Champaign School District No. 71, Champaign County, 
Iil.—Bond Offering,— Propoerals will be received at any time 
by Joseph Carter, Secretary Board of Education, for $22,000 
4g bonds, Authority, election held March 80, 1903. Denom- 
ination, $500. Maturity, $2,500 yearly, beginning July 1, 
1915, Bonded debt of the district; $33,500, Assessed valua- 
tion for 1902 was $1,846,616. 

Charlotte, N. C.—Bond Offering.—Proposals will be re- 
ceived until 12 m,., May 21, by C. M. Etheredge, City Treas- 
urer, for $100,000 44¢¢ 80-year funding bonds. Denomina- 
tion, $1,000. Interest January 1 and Julyiin either New 
York City or in Charlotte. Certified check for $500, payable 
to the City Treasurer, required. 

Charlottesville, Va—<s8cnd Sale.—It is stated that the 
$70,000 4¢ etreet-improvement bonde offered but not sold on 
April 15 have been disposed of at par. For description of 


bonds, see V. 76, p. 555, 

Chester, Pa.—7 rary Loan Authorized.—The City 
Gouna have decided to borrow temporarily the sum of 

Chester (Town), W. Va.—Bond Offering.—Proposals will 
be received until 12 m., May 25, by O.O. Allison and G. D. 
Ingram, Bond Commissioners, for $22,000 5¢ bonds issued 
for the purpose of paying the present indebtedness of the 
town and for the payment of the expense of paving and 
storm-sewering certain streets, Denomination, $1,000. Date, 
May i, 1908, Interest annually at the First National Bank 
of East Liverpool, Ohio. Maturity, May 1, 1937; subject 
to call after May 1, 1913. Acerned interest to be paid by 
purehasers. Certified check for $100 on some national bank, 
payable to the Bond Commissioners, required. 

Chicago (Til), South Park.—Bond Election.—The South 
Park Commissioners have decided to eubmit to the voters in 
June the question of issuing $3,000,000 bonds. 

Chinook, Choatean County, Mont.—Bonds Voted.—This 
town has voted to isesne $26,900 water-works bonds. Inter- 
est not to exceed 6%, payable semi-annually, Maturity, 20 
— a to call after 15 years. Date of sale not de- 
term 


Cincinnati, Ohio.—Bonds Authorized,—The Board of Leg- 
islation on April 20 authorized the issuance of $40,000 4¢ 
city-hall-repair bonds, Denomination, $500. Date. June RB 
1908. Interest semi-annually at the American Exchange 
National Bank of New York City. Maturity, June 1, 1913. 

Bond Ordinance.—An ordinance recently passed the City 
Council providing for the issuance of $1,000,000 34¢¢ 50. year 
park bonds under the Longworth Act. These are the bonds 
authorized February 2 by the old Board of Legislation. The 

resent action is taken in order to remove all doubt as to the 
egality,of the bonds and to prevent any delays that might 
be occasioned by litigation concerning the authority of the 
old board to authorize the bonds, Date of bonds, July 1, 
1088. Denomination, $500. 

Bond Sale.—The sinking fund of this city since the first of 
January hes purchased the following bonds at par: $10,000 
4g maser viaduct bonds, dated March 1, 1903; $18,500 4¢ 30- 
year Glenwood Avenue bonds, dated April 1, 1908, and $74,- 
357 4¢ street-assesement bonds, payable at various dates, 

Cleveland, Ohio.— Offer mg. —Proposals will be re- 
ceived until 12 m., June 15, J.P. Mad , City Auditor, 
for the following coupon bonds 4 


4% intercepting sewer bonds, maturing June 1, 1022. 
$65,0004% $10,000 46 
2 000 20,009 44 ra | of Cleveland sewer district bonds; 
110,900 4% 35.06 4% 1] 12 wseues maturing June 1, 1926. 
10 000 4% 15,000 44 


4% electric-light an4é power-plant bonds, maturing June 1, 1926, 


Denomination, $1,000. Date, June 1, 1903, Interest semi- 
at the American Exchange National Bank, New 

. Acertified check on a national bank for 5¢ of 

amount bid for, payable to the order of the ‘Treasurer of 
City of Cleveland,” required. Bids must be made on blanks 
ee from City Auditor. Purchaser to pay accrued in- 


Clinton Ceunty, Ky.—Bond Election.—At the November 
election this county will vote on the question of issuing 
court- house bonds. 


Cloud County, Kan.—Bond Hiection,—This county, it is 
vote on the question of issuing $20,000 bonds in 
aid of the Nebraska Kansas & Gulf Railway. 


ment bonds advertised at public auction for = 
eee until 12 m,, May 28. For description st (rat 


. 76, p. 990, 
lorado Springs, Colo.—Bonds Ni wai 

vaen that ail bide Sealved May 4 tor the thee ty a a 
gold water-extension bonds, aggregating $409,009 po fy 
scribed in V. 76, p. 986, were rejected, Mr, MacMillan, de. 
City Clerk, adds that the bonds Will not, be re-ad " 

r , 
itttpedesn 

Bond Sale —This city has sold to Ord & Swope 
suehs Dude {a pap tien) fac upek Aen Deneeleeall 
coe January 1 and July 1. Fda! ” nomination, 

Jomanche Coan exas.— — 

bonds mentioned in’V, 76, p. 986, have ‘been sult a 
the State Permanent School Fund of Texas, 
agen thin cey on Avil 3 wulbosee hoe ga 
000 6¢ ranen-erothe bonds orien Whe teeanaee Gy 

Corinth, Saratoga County, N. Y¥.—Bond Offering. Propo, 
sals will be received until 1 P. m., May 20, by Edward Argy 
Village Clerk, for $25,000 registered sewer bonds, Denom, 
nation, $1,000. Date, June 1, 1908, Interest is to be named 
in bids, but must not exceed 5g, and will be payable gemi. 
annually at the United States Mortgage & Trust Oo., New 
York City, which company will also certify as to the genv. 
ineness of the bonds. Maturity, $1,000 yearly on June 1 from 
1908 to 1982, inclusive. The legality of the bonds has been 
approved by J. H, Caldwell of New York City, Oertified 
check on a national bank for $2,500, payable to CatlA, 
Diedrich, Village Treasurer, required, Bidders must us 
printed form of proposal furnished by the City Clerk, 

The official notice of this bond offering will be fownd 
among the advertisements elsewhere in this Department, 


Creighton ( Neb.) School District.— Bonds Defeated,—This 
district on April 24 voted against the issuance of $19,000 
school bonds, 

Crow Wing County (P. 0. Brainerd), Minn.—Bond Sak, 
—On May 5 the $15,000 4% 20-year refunding court-house 
bonds were awarded to F. L, Fuller & Co., Cleveland, at 
101°40 and interest, Following are the bids: 

F. L. Puller & Co., 4s 915,210 | Stoddard, Nye & Co., BB... os. 65,900 

U. H. Coffin, 6s 15,751 | Beasongood & Mayer, 4s......... 16,000 
* Less $400 for bond blanks and attorney’s fees. 

Cumberland County (P. 0. Fayetteville), N. C.—Bonds 

Defeated.—This county has voted against the issuance of 

bonds for gravel roads. 

Cuyahoga Falls, Ohio.—Bonds .—Mayor E. M, 

Young, in his inaugural address, recently recommended the 

issuance of $50,000 bonds to purchase sites for new factories 

and to encourage industries to locate in this place, 

Danbury Township (Ohio) School District.—Bonds In- 

jotned.—The Toledo ‘‘Blade” recently contained the follow- 

ing: 

Seas CLINTON, Ohio, Apett 89.—At the April election the residents of Dan- 

bury Township voted on the proposition to bond the township for $10,000 to 

erect a new high-schoot building, and the proposition carried. To-day a resi- 

dent taxpayer applied for an injunction to restrain the Board of Educatt 


Township Clerk and the County Auditor from issuing the ponds, There- 
straining order was granted. 


Deadwood (8S. Dak.) School District.—Bond Issues.—We 
are advised that of the $84,000 school bonds voted at the elec- 
tion held April 21, $30,000 will be sold to the State School 
Fund and the remaining $4,000 will be issued ot ag hm 
ment for additional grounds purchased. Date of bonds, July 1, 
1908, Interest 54, payable at the office of the County Treas 
urer, Maturity, July 1, 1908, : 
De Kalb County, Tenun.—Bond Election Authorized,—This 
county has legislative authority to hold an election to vote 
on the question of subscribing $150,000 to the capital stock 
of an yee 4 to — a to Smithville, Tenn., from 
some point not yet determined, 
Dickinson (N. Dak.) School District.—Bonds Voted reed 
Sold,—This district on May 1 voted to issue $15,000 4g ec he 
bonds, These bonds, we are advised, have been sold to 
State at par. 
Durango, Colo.—Bond Offering.—Proposals will be re 
ceived until May 19 by ©, L, Russell, City Olerk, for yon 
funding of $105,500 6% 5-15 year (optional) water bonds 
Nov. 1, 1897, will be 
East Liverpool, Ohio.—Bond Offering.—Proposals Slerk 
received until 12 M,, June 1, by Willis Davidson, City ne 
for the following 6% improvement bonds, saggres# 8 
$82,701 11: ae 
ami a ie il 
] * 
Oot Butte alg amas 88 es | ui 
2.244 00 Drury Lane and Cherry Alley 
2,049.00 Colleue Street bonds® 
1,008 60 Summit Lane bonds* 
1,685 00 Peach & Church Alleys bds* i ae 


10,608 00 Trent vale Street bondst 
18,243 00 Caicutta Street bondst..... . 2, 


Date of bonds—* Feb. 1, 1908; + April 1, 1908; ¢ June 1, 1902 
matures June 1, 1908. 


Interest on all the above iseues will be payable snnoai] at 
the office of the City Treasurer, Accrued in bank for 56 
paid by purchaser. Certified check on 4 nationa tee bed 


= 
tisass 


i 
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of the $39,000 3474 registered public-improve- 


of bid must accompany proposals for each issue. 
were offered but not sold on April 22. 





Paes a es on 


eee osheeost SS BRABSSBPRPES YF 


Boor Bezi 


2a 0OD 20m Azza lC(<é 





- = 
= = 


& Sees SS7RR SSS F 


a? 3F 


7 = @35F 252 32 


rT Fe SePe TEPTSF 


eo. -_— = ro = 





ERS g:eece sep 


THE OMRONICLE. 


1101 





May 16, 1903.) 














asap 2 Ue —Bond Offering.—Proposals will be 
Bird Fae sane 18, Of HG, Schacter, Village 


received h Attorney, 519 Main 
at the office of Seott Bon tiene (eorial) Townshi 


Chet, *, ccinnat! 500 5 % 1-10- 
Btreety er oe. Authority, Sections 2267, 280 
Aven a vised Statutes of Ohio. Denomination, $650. 
Ym 9, 1908. Interest or ee | at the First National 
TY ood Place. Certified check for 54 of amount of 
Tee ‘Acerued interest to be paid by purchasers. 
Toa Ind.—Bond Sale.—The City Council, according to 
‘+a, has passed an ordinance providing for the issu- 
loaal yj $45,000 6s refunding bonds to P. 8. Briggs & Oo., 


Cinoinnati, bide Rejected—Bonde Re-offered.—No satis- 

: nn comsives May 7 for the $85,000 5% 20-year 
{a0tory Pee isanes) described in V. 76, p. 819, New bide 
for until Thareday night last (May 14), but with 


ot yet adv 
ae tw Neb.) School District.—Bond Election,—An 
Jection will held May 25 to vote on the question of issu- 
ing the $25,000 41¢% 10-20- year (optional) building bonds men- 
tioned in the CHRONICLE May 2. ‘ oa tai ties 
Fairfax School District, Marin County, Cal.— , 
_On May 4 $2 500 6% school bonds were awarded to Norbert 
Matter at 111°36. Following are the bids: 
worbert Matta. nes oo WERE 00 | Bmliy B. Du Boidcssss-css1-. 2.7822 
tion 0. Date, May 11, 1908, Interest annu- 
Py tte oles 7 the County Treasurer.; Maturity, $500 
early on May 1 from 1909 to 1918, inclusive. 
Tail River, Mass.—Bond Sale.—The city has sold to R, 
L, Day & Co., Boston, on private terme, the following 
bonds : 


zee 


abi pee 


Mg rea hae foun” | Yo(000 see o-Fens waver lo: 

are all dated April 1, 1908. Interest semi-annually 
wane. Denomination, $1,000. These bonds were offered 
put not sold on March 25. 

Fayetteville, N. ©.—Bonds Voted.—This place on May 4 

to issne $40,000 water-works bonds. 

Findlay, Ohio.— Bonds Authorized,— The Common Council 
has authorized the iesuance of $10,000 5% West Crawford 
Street paving bonds, Date, June 1, 1908. Denomination, 
$1,000, Maturity, $1,000 yearly from 1904 to 1918, inclusive, 
Interest semi-annually at the office of the City Treacurer. 

Ford, Mieh.—Bonds to be Issued.—-This village proposes to 
jssne $21,081 48 80-year water and $5,200 20-year electric- 
light bonds at interest not to exceed 5%, payable annually in 
Detroit. Date of cale not yet determined. 

Frederick, Md.—Bond Offering.—Proposals will be re- 
ceived until 12 M., June 2, by Geo. Edw. Smith, Mayor, and 
the Board of Aldermen, for $498,000 81¢¢ refunding bonds, 
Authority, Chapter 15, Laws of 1902, Denominations, $1,000, 
$500 and $100, to suit purchasers, Date, July 1, 1908, In- 
terest, semi-annual, Maturity, July 1, 1988; subject to call 
after July 1, 1918, Certified check for 5% of the gross amount 
of bid required. Bonds are exempt from all county and mu- 


nicipal taxes. 
The official notice of this bond offering will be found among 


the advertisements elsewhere in this Department, 

Fulton (Mo, ) School District.—Sond Offeriny,—Proposals 
will be received until 4 Pp. M., May 20, for $10,000 44¢¢ school- 
building bonds, Denomination, $500, Date, July 1, 1903, 
Interest semi-annually at the Merchants’ Laclede National 
Bank of St, Louis. Maturity, July 1, 1928; optional after 


July 1, 1908, 
‘Gallon, Ohio.—Bonds Authorized.—The City Council has 
authorized the issuance of $4,500 4% fire-engine bonds, De- 
ion, $500, Date, May 1, 1908, Interest, semi-annual, 
Maturity, $500 yearly on May 1 from 1904 to 1912, inclusive. 
Garden Grove (Lowa) Independent School District No. 1. 
—Bond Sale—This district bas sold an iesue of $7,500 5¢ 
school bonds to C. 8. Sterns of Garden City at par. Bonds 
& Ee Cenoniination of $500, dated June 1, 1908, Interest, 


Geneva, N. ¥.—Bond Offering.—Faurther details are at 
hand relative to the offering at 8 P. M., May 18, of the $46,500 
bmp Securities are as follows ; 

4 st , - 
CS ar ae ore OCR 
15,260 48 street improvement bonds propert owners’ share). Denomina- 
$600, except one bond. Maturity, $1,500 yearly on Vct. 1 

ye a AO] L. i lootusive, gaa s'00 on Oct. 1, 1912. ned 
April 1 from 1¥04 to Iola, inélusive.’’ dere tbe the sn tas: 

Certified check for $1,000 required with bids. Bids to be 
tent to John H. Rigby, Chairman Finance Committee. 

Glens Falls, N. ¥.—Bond Sale.—On May 11 the $12,000 vil- 

‘a? bonds described in V. 76, p, 990, were awarded to 

+ J, Hayes & Sons, Cleveland, at 100°18 for 43¢ per cents, 
ig are the bids ; 

W.d, Hayes & Sons, 4345........ $12,022 | Edmund Seymour & Co., 5s.....812,072 

quiet Rapids, Mich.—Bonds Authorised.—The Common 

| has authorized the issuance of $30,000 water-main- 

illage), Suffolk*County, N. Y.—Bond Sale,— 

On May 12 the $93,000" 5-26 year (seria } electric-light bonds 


Were awarded to the Southold Savings Bank at 106 and inter- 
St ford per cents, Following are the bids : 





gous Savings Bank....... $23,320 bof D. Shepard & Co., N. Y....$22,°57 00 


KR. ; 

@an, Chicago...... +++ + 23,464 wW.J. Hayes & Sons, Cleve... 22,006 60 

N. W. Harris & Co., N. Y...... 22,316 (6 | W. R. Todd & Co., New York. 22.000 00 
Seasongood & Mayer, Cin.... 22 36 


Greenwood, 8. C.—Bond Llection—An election will be 
held in this city to vote on the question of issuing $18,000 
school-building bonds. 

Griffin, Spaulding County, Ga.—Bond Election.— An elec- 
tion will be held June 10 to vote on the question of issuing 
the following bonds : 


$36,000 % light and water bonds, maturing yearly on Jan.1 as follows: $1.000 
rom 191% to 1¥17, inclasive; $2,00u from 1918 to 1927, inclusive, and 
$3.000 from 1928 to 180, inclusive. 
65,000 4% sewer bonds, maturing yearly on Jan. 1 as follows: $3,000 from 1913 
1923, inclusive; $4,000 from 1924 to 1926, inclusive: $5,000 from 1927 
to 1930, inclusive. 


Date of bonds, Oct. 1, 1908. Interest Jan, 1 and Jnly 1 at 
office of City Treasurer or at the Importers’ & Traders’ Na- 
tional Bank, New York City. Thos. Nall is City Treasurer. 

Guilford County (P. 0. Greensboro), N. C.—Bonda Voted. 
—On May 12 this county voted in favor of issning $300,000 
road bonds. 

Gulfport, Miss.— Bonds to be Issued,—This city proposes 
= a $40,000 water bonds. Full details not yet deter- 
mined, 

Hancock County (P. 0. Findlay), Ohio.—Bond Offering.— 
The County Commissioners have authorized the issuance of 
$21,500 ditch bonds, These bonds, it is stated, will be sold at 
public auction at 10 a. M, June 3. 

Hannibal (Mo.) Senool District.—Bonds Voted.—This dis- 
trict recently, by a vote of 1,102 for to 108 against, anthor- 
ized the issuance of $75,000 new-high-school- building bonds. 

Harmony Grove, Ga.—Bond Election.—An election will be 
held May 16 to vote on the question of issuing $6,000 54 20- 
year bonds. The proceeds of the sale of these bonds, together 
with $6,000 insurance on the old school house destroyed by 
fire, will be used in erecting a new $12,000 school building. 

Hartford, Conn.—Bond Bills in Legislature,—The Honse 
Committee on Finance has reported favorably a bill author- 
izing $1,709,000 50-year Connecticut River bridge bonds; also 

800,000 bonds for permanent improvements in connection 
with proposed bridge. Interest in both cases is limited to 4¢. 

Holley, N. Y.—Bond Sale,—On May 7 the $4,500 4¢ village- 
building bonds described in V. 76, p. 991, were awarded to 
the State Exchange Bank of Holley at 100°222., 

Holyoke, Mass.—Bonds Pr —The Board of Alder- 
men has authorized the Water Commissioners to petition 
we _—- Legislature for authority to issue $50,000 reservoir 

nds, 

Huntington, Ind.—Bond Sale.—This city on May 6 sold 
$30,000 5¢ city-hall bonds. The bonds were all subscribed 
for by local investors in amounts of $500 and less. 

Independence (Kan.) School District.—Bonds Voted.— 
This district has voted to issue $20,000 4% school bonds. 

Jackson, Jackson County, Mieh.—Sond Offering.—Pro- 
posals will be received until 8 Pp. m., May 18, by the Common 
Council, for the $100,000 bonds voted at the election held 
April 6, 1903. Of this issue $76,000 is for sewer purposes 
and $24,000 for the improvement of Grand River. Denom- 
inations to suit purchasers, Interest January 15 and Jaly 
15. Maturity, July 15,1919. Interest not to exceed 44. C, 
E, Aldrich is City rder. 

Jefferson City (Mo.) School District.—Bond Sale.—On 
May 12 the $80,000 4¢ 5-20-year (optional) bonds described in 
V. 76, p, 987, were awarded to the Firat National Bank of 
Jefferson City at 102. 

Lancaster (Ohio) School District.—Date of Bond Elee- 
tion,—May 25 has been fixed upon by the Board of Educa- 
tion as the day on which the question of issuing $75,000 
ae ip bonds will be submitted toa vote of the 
people. 

Lansdowne, Delaware County, Pa.—Bids.—The following 
bids were received May 8 for the $24,000 4¢ coupon bonds 
ag tat $8,000 street and $12,000 fire-house) described 
in V. 76, p. 991: 


Guaranty Trust Co., Phila...... 1¢@00 
Lampreont Bros. Co., Cleve.....10890 
Lawrence Barnum & Co., N. Y..103°34 


Bids were referred to the Finance Committee, 

Latrobe, Pa.—Bids Rejected.—All bids received May 11 for 
the $17,500 44¢¢ 80-year tanding and improvement bonds de- 
scribed in V. 76, p. 1048 were rejected. 

Lead (S. Dak.) School District.—Bonds to be Solid to the 
State.—We are advised that the school bonds recently voted 
by this district will be taken by the State School Fund. 

Le Grand Scheel District, Merced County, Cal.—Bond 
Sale. —On May 6 the $8,000 5¢ 1-16-year (serial) bonds de- 
scribed in V, 76, p. 991, were awarded to Springer & 
oan’ Pasadena, at 103°564 and interest. Following are the 

8: 
1. Springer & Co., Pasadena... .98,285 10 | S.A. Kean, Chicago...........88.016 00 

Louisville, G@a.—Bonds Voted.—This place on April 4 
voted to issue $30,000 electric-light and water-works bonds. 

Lynn, Mass.— De ion of Bonds.—The $30,000 334% 
school and the $55,000 34¢¢ improvement bonds, the sale of 
which we recorded several weeks ago, answer to the fel- 
lowing description : 
$30,000 S3¢8 school bonds, Date, Jan. i, 1903. Maturity, Jan. 1, !9'S. Interest, 


an. land Jaty }. 
65,000 3ies improvement bonds, Date, font 1, 1903. Maturity, April 3, 1923, 


Interest, April 1 and Octoder 1. més are for the followipe pur- 
ee: ct) for drainage coustruction, 000 for Little River and 
Btrawberry Took tm provements, $10,000 for street crossings and side~ 

walas and §.0,000 for street improvements, 
Mamaroneck, Westchester County, N. ¥.—Bond Sale.— 
On May 6 the $10,000 §-24-year (serial) street-improvement 


Diek & Robinson, New York....103°48 
Mason, Lewis & Co., Caleago.... 101-00 
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bonds, described in V. 76, p. 991, were awarded to O’Connor & 
Kahler, New York City, at 108 for 4 per cents. 

Marshall, Mich.—bond Offering.—Proposals will be re- 
ceived until 7 P. M,, May 18, by B. L. Gardanier, City Re- 
corder, for 0v0 4% paving bonds, Denomination, $1,000. 
Maturity, ,000 yearly. Certified check for $500 required. 

Marshall (Texas) School District.—Bond Sale.—This dis- 
trict has sold $20,000 4¢ 5-40-year rg school-house 
bonds to the State Permanent School Fand. nomination, 
$1,000. The above bonds are part of an authorized issue of 
$80,000 and the remaining $10,000 unsold will not, we are 
advised, be offered this year. 

Memphis, Tenn.—Bonds Authorized._The Legislative 
Council on May 9 passed an ordinance providing for the isau- 
ance of $3,500,000 4¢ water-plant-purchase bonds. Denomi- 
nation, $1,000. Date, May 1, 1908. Interest, semi-annual. 
Maturity, bonds Nos. 1 to 2,000 on May 1, 1933; Nos, 2,001 to 
8,500 due $50,000 yearly on May 1 from 1904 to 1983, inclus- 
ive, As stated in the CHRONICLE May 2, $1,250,000 of the 
above bonds will be sold at once and the proceeds will mainly 
be used to pay the stockholders of the Artesian Water Co. 
for their plant, 


of the water company’s bonds aue in 1909; the ance 
of the issue will be held in reserve for future betterments, 
See CHRONICLE May 2, Feb. 7, 1908; Dec. 20, 1902. 

Merced School District, Merced County, Cal.— Bond Sale. 
—On May 6 the $80,000 5g 1-20-year (serial) bonds described 
in V. 76, p. 992, were awarded to Isaac Springer & Co., Pasa- 
dena, at 104°134 and interest, Following are the bids: 

1. Springer & Co., Pasadena. .$81,240 25 | 8. A. Kean, Chicago... ; 

Michigan.—Bond Bilis Signed.—The Governor recently 
signed the following bills : 

Sirter wate sb etortins epsnee paving bond 8. 

Wyandotte—Authorizing $125,000 sewer bonds. 

Milford, Del.—Bonds Voted.—This place on April 27, by a 
vote ot nearly 8 to 1, authorized the issuance of $20,000 street- 
improvement bonds. Details not yet determined by Council. 

Minneapolis, Minn.—Bond Offering.—Proposals will be 
received until 4 Pp, M., June 2, by L. A. Condit, Secretary of 
the Board of Court House and City Hall Commissioners, for 
$250,000 4¢ bonds. Denominations, $500 and $1,000. Date, 
March 2, 1998. Interest semi annually at the fiscal agency of 
the city in New York City. Maturity, $12,500 yearly on Jan- 
uary 1 from 1914 to 1988, inclusive. Accrued interest to be 
paid by purchasers, 

Bond &:lis,—This city has been authorized by the Legisla- 
ture to issue $250,000 bonds to complete the new court honse 
and city ball and $150,000 bonds to build an auditorium. 

Minneapolis({ Kan.) School District.— Bonds Voted.—This 
district has voted to issue $15,000 high-school-building bonds. 
Details not determined. Assessed valuation, $460,946. J. 8. 
Felt is Clerk Board of Education. 

Montevideo, Minn.— Sond Sale.—On ome 4 the $15,000 5¢ 
20-year water-works bonds described in V. 76, p. 824, were 
awarded tothe Minnesota Loan & Trust Co. of Minneapolis 
at 106°838, Following are tne bids: 

Minn. Loan & Tr.Co., Minn. .$16,025 00 | MacDonald, McCoy& Co.. Chi- 

yo ie ater Ses. 1s008 00 WJ. Hayes & Sons, Giéy e338 00 

Ff, L. Fuller & Co.. Cleveland. 15,376 bo John Nuveen & on Gio. * 15,326 00 

_ Parson, Leach & Co., Chic... 16,187 50 
* And blank bonds. 


Montgomery, Ala.—Bond Offering.—Proposals will be re- 
ceived until 12 u., June 8, by R. 8. Williams, City Treasurer, 
for $20,500 6¢ 1-20-year (serial) paving bonds. 

Morgantown, W. Va.—Bonds —The School Board 
desires to issue $20,000 school-bnilding bonds. 

Morristown, Tenn.— Bond Sale.—This city has sold $25,- 
000 5¢ 10-80-year (optional) funding bonds to N. W. Harris 

Co., Chicago, at 102. Denomination, $1,000.’ Date, May 1, 
1903. Interest, semi annual, 

Mount Clemens, Mich.—Bond Offering.—Proposals will be 
received until 12 M., May 18, by William Krachr, City Clerk, 
for $10,000 5¢ 1-10-year (serial) water-works bonds. Denomi- 
nation, $1,000. Interest, annual. Bids will be opened at 7:30 
P, M., May 18, 


Nance County (P. 0. Fallerton), Neb.—Bonds Voted.— | posals 


This county, by a vote of 1,088 for to 389 against, recently 
authorized the issuance of $75,000 bridge bonds. 
Nashwauk,{Itasea County, Minn.—BSond Offering 
~~ will be received until 12 M., May 19, by Paul H. 
edt, Township Clerk, for $12,000 6g 6-year bonds. Denom- 
ination, $1,000. Date, May 19, 1908. Interest, semi-annual, 
Natehez, Miss.—Bond Sale.—On 7 the $150,000 5¢ 
water and sewer bonds described in V. 76, p. 992, were 
awarded to the Britton & Koontz Bank of Natchez at 100°666, 
New York City.—Bond Sale.—On May 12 the $3,000,000 
834% gold corporate stock of thie city was awarded at an 
average price of 104°327—a basis of about 3'32¢. i:This is over 
four points better than the result at the sale of last month, 
when the basis was abont 3°864g. Bonds were awarded as 
follows : 


ing.—Pro- 


$1,000 Rapid Transit 
1,000 Rapid Transit 
1,000 Rapid Transit 


Edward Day Parker. 


W., Roovers, 
G. Newton. Sherburn 
Joshua Pres. Sherberee.. 
& Co. 


“209 
and bridges, 
Ri 


Another $1,250,000 will be placed with the | Breed & Aobot 
Memphis Trust Co., as trustee, to provide for the redemption Deginer B 


We give below a complete list of bids received « ia 
$1,000. .108°75 
Edward D. Parker. 1,000. .107° 
Edgar W. Roovers... 
Joshua Pratt 
Homer G. Newton... 
Elizabeth Huggins... 
Kdwin 8. Kassing (re- 
Jectead) ....... recoee 
t & Co. 106 
Harvey Fisk & Sons. 8.00 t 


Kuhn, Loeb & Co.. } 1,000, 
Farson, Leach & Co. } 1,000, 


Standard Trust Co...1 
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Ernest Ehrmann, Tr, 
T. W. Stephens & 
MIO y onchange aghavea 
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Isaac @ZON....... 
Dominick & Domi- ( 1,0¢ 
nick and Welles, < 1,00 . 
Herrick & Hicks. ( 1,000, -108°209 | Vermilye & Co 
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Robert B. Smith.... 
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Franklin Trust Co..; 
N. Y. Sec. & Tr. Co... 


J. & W. Seligman & } 


Minnie P. Mandell... 
8. W. Whitson { 
Harrington & Ellis... 


United States Mort: | 
& Trust Co 4 

















23 
Bs 


Denison, Prior &Co. 


Brooklyn Trust Co... 
R.St. George — 
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W. B&. Hutton & Co.{ orf 
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William E wand 
& Co.... sereeneees | 
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Long Island Tr. Co. Tenney & Morse... 


©, de P. Field, Bx'r.. 
Henry E. Van Loan. 
R.J. Kimball & Co. 


ASS, 
$3 





22s) 


W. J. Hayes & Sons 


e 4 ‘ E. D. Shepard & Co.. 
Harris; Gates & Go. '20,000.:1o84g | Glens Falle Ins. Co. 
Goldman, Sachs & Co. 250,000.. 
C. H, Dickerman 50,600.. 
iin aes aggregate of the amount of bids presented is $3, 
New Britain, Coun.—Bond News,—We are advised that 
the date on which the $75,000 4% water bonds authorized at 
the annual meeting in April will be sold has not yet been de 
termined, although it will probably be some time in Jaly. 
Denomination, $1,000. Date, July 1, 1903, Interest, Feb, 1 
and Aug. 1in New Britain. Maturity, July 1, 1933. 
Ocillv, Ga.—Bonds Voted.—This city on May 6, by a voteot 
118 for and none sgainst, authorized the issuance of $15,00 
6% 30 year school and electric-light-plant bonds. These are 
the first bonds, it is stated, to be issued by the city. 
Olin (Iowa) Independent School District.—Bond Ofer 
ing.—Proposals will be received until 6 P, m., May 20, by D, 
E. Rummel, Secretary, for $8,000 6% 5 10 year (optional) 
bonds. Dsnomination, $1,000. Date, June 1, 1903. Suc 
cessful bidder must furnish blank bonds. Certified check for 
te bid, payable to W. H. Crain, District Treasurer, re 
quired. 
Omaha, Neb.—Bids.—Foliowing are the bids received May 
7 by this city for the $200,000 (two issues) of 4% refunding 
bonds described in V, 76, p. 992: 


Spitzer & Co., Toledo $201,060 00 | Seasongood & Mayer, Cin... $200,760.00 
J.L.Banders & Sons,Omaha,. 201,010 00 Co 
As stated lust week, boods were awarded to Spitzer & Co. 


of Toledo at 100'53, 
S. Dak.—Bond Offering.—Pro- 


Parker, Tarner Count 
will be received until 6 P. M, May 21, by ©, L, Jones, 


City Auditor, for $10,000 5¢ 10-20-year (optional) water- 
works bond. Denomination, $500, Date, July 1, 1903, In- 
terest semi-annually at the office of the City Treasurer. 
Pelham Union Free School District No.1, W. 
County, N. Y.—Hond Sale.—On May 5 the $18,000 ocbat 
house bonds described in V. 76, p. 988, were & to Ha: 
mund Seymour & Co,, New York, at 101°27 for 4 per a 
Pensacola, Fia.—Bond £lection.— An election will ate 
doy 2 to vote = the qnetins | wy ag public-improve' 
nds aggregating, it iss * 000, 
Perry, Wyoming County, N. Y.—Bonds Voted.—This vil 
lage on May 5 voted to issue $15,000 street-improvement 
bonds, Details of issue not determined. ordi: 
Philadelphia, Pa.—Bond Hilection fr .—An tor 
nance bas been introduced in the City Counoils providin . 
the submission to a vote of the people of the question f at 
onte 95,900,000 bonds for the improvement and extension 
the filtration system. 
Loan ridin dames -Onitoanees were introduced in thee 
Councils on May 14 providing for a loan of $1,000, 
schools, $1,000,000 for hospitals and $1,000,000 for sewers 
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£0,000. 
Yorkville Bank.....} 18 
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Pleasant Ridge, Ohio.—Bond Sale—On May 9 the #80! 
4x 20-year refunding street-improvement bonds were awarded 
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the Atias Natio onal Bank at 101°087, and the $1, 500 5% 20- 

to the sidewalk bonds were gant by the ane inetitation at 
bonds see Pp ‘ 

yest Or For description of Tae Se cassived } 


—Bids Rejec 
uno ne ca (optional) electric-light A 


were rejected .9, Valley County, Mont.—Bond 
"Poplar School District No ge ke oy apt 2a, ay 28, 
a hool District, for 10-year 
Bea Walker, Girt Shoot I $500, Interest must not 
: rod 1, Colo,—Bonds 


Voted.—This city has voted to issue 
snr id ponds, Full description of these bonds has 
+ been determined. 
vs Election.—An election is proposed 
Malverne, Cal—Bond F $50,000 bonds for the following 
ia For park purposes, including a road to the top of 
pertgoux and improvements in Fairmount Park, $10,000; 
fire department, $12,000, of which $3,000 is for a chem- 
pe engine, $3,000 for hose and fire alarms, $1,500 for station 
‘Arlingtop $4,500 for central station on Eighth or Ninth 
— to accommodate the town and East Side companies, 
street improvements, $28, 000, divided as follows: Cut- 
- down Cypress Hill, $4,500; West Riverside FP 
$8,000; crusber and roller, $8,000; crosswalks, $1,500 
, $ll, 
5 ee: —Bill Signed Authorizing Disposal of 
Stock.— Under Chapter 381, recently signed by ihe Governor, 
this city is authorized to sell and dispose of the stock of the 
er & Genesee Valley Railroad Company owned by it. 
Rockland, Me.—Bonds Authorized. The issuance of $27,- 
900.86 bonds to take up a like amount of 84g per cents which 
mature ee 1, 1908, has been anthorized. Denominations, 
Date, July 1, 1908. Interest, semi-an- 


400 July 1, 1923; subject to call after July 1, 1913, 
es receivable in payment of taxes. 
ebt at 


troller on April 28 
(optional) bridge bonds of thiscounty. These bonds have been 
sold to the State Board of Education at par. 


Coupons 
The county a no bonded 
present. The assessed valuation is $7,850 

St. Cloud, Minn.—Bonde Voted.—This city on May 7 voted 


to issue $100,000 414¢¢ bonds to purchase the water plant. 
Details not yet determined, 


Saline County, Kan.— Bond Election.—An election will be 


held in this county to vote on the question of issuing $50,000 
41¢6¢ 10-20 year (optional) bonds in aid of the Nebraska Kan- 
sas & Gulf Railway. 


Sandusky County, Ohie.—Bond Offering.—Proposals will 


be received until 12 m., May 16, by the County Anditor, for 
the following ditch bonds: 
$6,960 6% Ohio Oil Co. Ditch No, 569. Maturity, one bend. Rd $1,160 each six 


months from Jan. 1, 1904, to July 1, 19€6, nejust 
1,200 64 J. F. Hartman Ditch No, 567. Ma aturity, one ye $200 each six 


ih No. Maturity, one bond $120 each six months 
from Jan. 1, 19v4, to Jul * 1906, inclusive 
1,800 5a Pe Heseman Ditch ag Maturity, one bond $900 Jan, 1, 1904, 
one bond for #900 uly, 
500 58° Cb. as. Schrader Ditch No. oie. Mat turity. one bond for $125 each six 
mo the from Jan. 1, aeed 06 avtz}. 1906, inclusive, 
200 5% Minnie veshwse® © h No. bg urity, one 250 bond each six 
months from Jan. ! 1908, toJ A 1, 1906, inclasi 
600 5% Fred Yeasting Ditch No. 57¥. Maturity, one $300 t bond on Jan. 1, 1904, 
and also on July 1, 1904, 


Date of bonds, May 18, 1903. Interest, Jan. 1 and July 1. 

San Saba County, Texas. —Bond Sale,—The State Comp- 
registered an issue of $7,000 5-20-year 
Denomination, 


Santa Barbara, Cal.—Bonds Voted,—This city on May 6 


voted to issue $200,000 water, $50,000 boulevard, $20,000 
sewer and $14,000 bridge bonds. 


Saranac Lake (Village), N. Y.—Bond Offering,—Proposals 





“ a hg Sey bonds, we are advised, will not be offered for 
- as they will probably be taken by the holders of the old 
ponds who are all ae ? ie a % of —~ Mir 

unty (P. O sbury '.— Bond Cffering.— 
cede y gl Ee ccshved until 12'M., June 1, by the Board 
of gsioners— W, L. Kluttz, Chairman—for $25,000 5¢ 


is wlll be 





will be received until 12 u., June 1, by Seaver A. Miller, 
Village Clerk, for $45,000 water bonds, to carry interest at a 
rate not to exceed 4%, Authority, Chapter 414, Laws of 1897- 
Denomination, $1,800. Date, Aug. 1, 1903. Interest, semi 
annually at the Adirondack National Bank of Saranac Lake, 











goupon funding bonds, Denomination, $500, Interest, Jan- Maturity, $1,800 yearly on'Aug.‘1 from 1908 to 1983, inclusive, 
vary land July 1. Maturity, $10,000 July 1, 1913, and $15,- | Bonds may be either registered or coupon as desired by pur- 
NEW LOANS. NEW LOANS. NEW LOANS. 
$815,000 825,000 $493,000 


(ITY OF MINNEAPOLIS 
MUNICIPAL BONDS. 


OFFICE OF CiTY COMPTROLLER, 
Minneapolis, Minn., April 28th, 1903, 
Bn ropesals and popular subscriptions will be 
y the Committee on Ways and Means of 
icity Council of the Oy. of Minneapolis, Minne- 
it the office of the Ci oN SA EO AY of said 
ay: until goers P. 7 ¢ Y, THE 
ab DA OF MAY, A. D. 908, tor wy pha or 
any va tthe miose itandred and Fifteen Thou- 
Doliars ($815.000) of municipal bonds of said 
7 of me's authorized to be issued by the 
Chy Cougell of of said City by resolution passed Apri) 
I + -¥ A pelle dt h, 1803, and approved April 


teeon Ways and Means to the highest responsible 
bidder or bidders therefor, ana the actual residents 
of Minneapolis el be preferred to all other per- 
a th Sd ad 8a 
Said bonds will be in denomination of $50, $100, 
$500, hay ti, 000, and will be dated April ist, 1903. 
payable A il Ist, 1933, These vonds are issued for 
by tate ing purposes and amounts: 
for building, constracting, widening, 
ing and repairing bridges 
’ corporate limits of saia city. 
EE taiekceseissbocsosc.asecereoee $215,000 00 
vor a defraying the cost of making cer- 
tain local vements in intersections 
of streets and in tront of property ex- 
empt by Jaw from special assessments. 
“Permanent Improvement lsonds,”....... 150,000 00 
i defearing | the cost of making cer- 
ements in advance of the 
collection of tne ibe: special assessment levied 
— and to provide for ascertaining, 
and Fy ad od any impairment 
or depletion he fund into which the 
Posted of sald Bonds comme." ‘Permanent 
vement Revolving Bonds” ......... 350,000 00 
For the purpose of extending the water 
Works system ee said city. “Water Works 
109,000 00 


Total #810,00 
Tppger interest at ti at the rate os rates and one- 
am, payable semi-annual! 
st coabteek t b. - ist of euct year, rye land 
scal agency ot ‘t 
pollen “y mo Coy of New Yo Yo Pk: wee be 
Tr subscription must state thet ota) 
cmuetet bonds | bid for, the denominations thereof, 
and the total amount offered for the same, includin 


ea 


Means, care of Joshua 

aa aly as  Minseagais, Minnesota, 
on enve : Bridge Bonds, 
Proponal #23 srermancnt ye Bonds,” 


accom panie: 
ae oe re ure 
0 
ofthe par value of the ‘Donds'b bid for as 


syaeyeed Polly ey gina will be entertained 

waree of the bonds and 

re soreat ta date oe de avis of said bonds, 

oe any or all bids is hereby reserved. 

del: vered to th: oer ines thereof 
Sho Oty Comptrol 


xo ay June x4 ian at the 
order of thio Comnittes 


of var the 
Kean ROG He Cin Comptroller. 


Village of Corinth, N.Y., 
SEWER BONDS. 


Sealed proposals will be received at the office of 
the Village Clerk of the Village of Corinth, Saratoga 
County, New York, until the 20TH DAY OF MAY, 
1908, AT ONE O'CLOCK P. M., for the purchase of 
$25,000 Registered Sewer Bonds of said Village, of 
denomination of $1,000 each. One of said Bonds 
will become due annually beginning June Ist, ‘9, 
and continuing until all are paid. Interest pa: able 
semi-annuaily on Vecember Istand June lst. Bonds 
will bear interest after June Ist, 1905, at a rate not 
exceeding nve per cent per annum, and will ve sold 
to tne person who will take them at tne lowest rate 
of interest. 

Principal and interest will be payable at the office 
of the United States Mortgage & Trust Company, 
New York City. Bonds will be engraved under the 
supervision o: and certifiea as to their genuineness 
by the United States Mortguge & 'I'rust Company, 
and their legality approved by J. H. Caldwell, Msq.. 

of New York City, whose opinion as to legaiity will 
be furnished to the purchaser. The bonds wili be 
delivered to the purchases on June Ist, 1¥08, at 
he office of the United States 
Mortgaue & Trust Company. No. 56 Cedar Sireet, 
New York City. 

Kach propenal must distinctly state the rate of 
interest, and must state the amount of premium 
offered, ifany. Amount of bids must be stated in 
both words and tigures. 

Each proposal mast be oem panied by a certified 

eck on a National Bank for $2,600, payable to 
Carl A. Diedrich, Viliage Raseier: to be returned 
if bid be not accepted; otherwise to be retained 
weet Se delivery of the bunds and the payment 
erefo 

Bidders must use the — form of proposal 
furnished by the undersigned 

All proposals must be addrered to ae undersigned 
avd be endorsed “ Proposal for Bond 

The right is reserved to reject any or all bids. 
Population, village enumeration in Jan. 1901...2,165 
Population pow (estimated) 
Assessed valuation of Real Hstate............ 

(This does not include the capital stock. surplus 
—= undivided profits of the National Bank of the 

(Within the Fanmig ined lMmits of the village is 

located the Hudson River Mii! of the Internationa! 
Paper Company, valued at upwards of two millions 
of doslars,) 
Actual vareasion (estimated) 
ROE TORS, FOU occ ccc esbdncebedccotcoecvccces 
‘lax rate, IDOL ovceccvccceccecccece ° 
DAE FOL, BOOB, .ncnccerccncenssesecetegecescesce 

The village nas no bonded debt except for $44,000, 
boing the amourt of an issue to provide for water 

y¥ issued im i901, 

“The Union School District, which includes all of 
the Village and other territory, has no bonded debt 
except for show of an issue of $20,000, all of which 
we be paid by 10v4. 

Dated, Coriuth, N. Y., May Ist, 1803. 
EDWAKv ARGY. Vulage Clerk, 








~1OWA AND MINNESOTA 
5s MUNICIPAL BONDS, 
Correspondence invited. 
BARRY B. POWELL & CO. 





Weedsteck, Vermont. 


>} address t 





FREDERICK, MD., 
334% Refunding Bonds. 


The Mayor and Aldermen of Frederick, Md., will 
receive proposals until 12 M., JUNE 2D, 1903, for 
Four Hundred and Ninety-tbree Thousand Dollars 
(3493,C00) of 344% refunding bonds, to be dated July 
ist, 1903, and payable thirty years after date to 
bearer, redeemabie, however, at the pleasure of 
said Msyor and Aldermen at any cue after the 
expiration of fifteen years from their date, the 
interest payable semi-annually on the ‘arst day of 
January and July in each year. These bonds are 
autborized to be issued by Chapter 15 of the Acts of 
the General Assembly of Mary/and, passed at 
Session of 1902, and by said Act are exempted from 
all Cu anty a lyme Ln ern 

Protests Oss &@ populat: of about 10,000. 
The total ndea vaebe of the City ie the sinking 
iund), including this isaue, 1s $515,600. 

The eity owns its own waterworks, which are con- 
sidered worth $25v,000 at a conservative estimate, 
and receives an income from this source of about 
$14.00 annually; a modern electric-light Tues 
yaines at $4u.000 and a City Liall building valued at 


The City has always met the interest on its bonded 
debt promptly, and annually levies ten cents on 
eve un¢dred dollars worth of Le ee y assessed, 
which is arplies to the sinking fund forthe payment 


of its bonded 
pro i@ must be addressed to Geo. Edw. 
Smith, mares. Frederick, Md.. and accompanied by 
a certified check for 5%’ of the gross amount bia. 
No bia for less than par can be considere 
The bonds will be issued >. denominations ot 
and $100 to gu er, and must be 
paid for on July = * napa . ‘right is reserved tu 


reject an and all ® 
“ THE MAY AND ALDERMEN 
OF FREDERICK, 


D.. 
By Geo. Edward Smith, Mayor. 


For ony information concerning this bond issue 
e@ Mayor or Charles P. Levy, City Attorney 





$50, 000 FIRST MT@. bs @oLD BONDS 
OF THE 


Sterling (Ill) Gas & 
Electric Light Company. 


Net earnings three times the interest charges. 
Send for circular. 


CHAS. S. KIDDER & CO., 


184 LA SALLE STREET, CHICAGO. 


Blodget, Merritt & Co., 


BANKERS 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS, 
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chaser. Certified check on a national bank for 5¢ of the 
amount of bid required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Seattle, Wash.— Bonds Not Sold.—Only one bid was sub- 
mitted on May 9 for the $590,000 4¢ general bonds described 
in V. 76, p. 773. This bid was for par provided the interest 
rate was increased to 41¢¢ and was submitted by E. D. Shep- 
ard & Co,, New York City. A communication was also re- 
ceived from Seasongood & Mayer, Cincinnati, stating that 
they would consider the purchase of the bonds provided the 
interest rate was increased. 

Bonds —Tbe Park Commissioners and the Com- 
mittee on Parks and Boulevards of the City Council have 
voted to recommend the issuance of $500,000 4% park bonds. 

Sevier County, Tenn.—Description of Bonds.—The $16,000 

ike bonds which we stated last week had been sold to N. 
W. Harris & Co., Chicago, carry 43¢¢ interest, payable an- 
nually at N. W. Harris & Co., Chicago. Denomination, 
$1,000, Date, May 1, 1903. Maturity, May 1, 1923, 

Shadyside (Ohio) School District.—Bonds Voted.—This 
district on May 2 authorized the issuance of $3,000 school- 
house-addition bonds by a vote of 24 to 11. ’ 

Shawnee (Okla.) School District.—Bond Offering.—Pro- 
posals will be received until 8 P. M., June 1, for $50,000 5¢ 
building bonds. Denomination, $1,000. Date, July 1, 1903, 
Interest semi-annually in New York City. Maturity, July 1, 
ane Certified check for $2,000 on a national bank re- 
quired. 

Shiawassee County (P. 0."Corunna), Mich.—Bond Offr- 
ing.—Proposals will be received until June 1 by Albert H. 
Northway, County Treasurer, for $75,000 4¢ court-honse 
bonde, Anthority, election held April 6, 1908. Denomina- 
tion, $1,000. Interest, semi-annually. Maturity, $15,000 
three years from date of issue and $15,000 each three years 
thereafter. Bonds will be delivered to the purchaser in lots 
of $15,000 from time to time as the Board of Supervisors may 
direct. Certified check or bank draft for $2,000, payable to 
the County Treasurer, required. 

South Bend (Ind.) School District.—Bonds to be Issued.— 
The Trustees of this district propose to issue $200,000 4¢ 1-10- 





year (serial) bonds for the purpose of refundin certain # 
and for the completion of buildings now in . ye 
struction, Interest, semi-annually in New York City ~ 

Spottsylvania County, Va.—Bond pats 
oy _— <r reer bog be ype to authorize 
to hold an election to vote on the question of issnin 
co a 

ring Grove, Houston County, Minn.— 
Propomts will be received until 10 a.m., June i 
Joerg, Village Recorder, for $5,500 4¢ electric-light bon 
Denominations, two for $1,000 each, one for $1,500 and 
for $2,000. Date, June 1, 1903. Interest, annual, ~ 
$1,000 July 1, 1917; $1,000 July 1, 1919; $1,500, Jui ne ’ 
and $2,000, July 1, 1928, Accrued interest to be Dy pur 
onstroudsburg, Pa,—Bonde Voted.—Thi 

roudsburg, Pa.—. oted.—This borough 
to issue $29,000 4¢ sewer bonds. Date of sale ‘aheaee 
tails not yet determined. 

Summerville, Ga.— Bonds Voted.—This village, on Apri 
80, voted to issue $25,000 water, street and sewer bonds, 

Sunflower County 0. Indianola), Miss.—Bond Ofe. 
ing.— We are advised by W. P. Gresham, Clerk of the Chap. 
cery Court, that the Board of Supervisors will on June { 
receive bids for $20,000 refunding bonds. Date, July { 
1908, Maturity, July 1, 1928, Interest rate to be named is 

8. 

Swampscott, Mass.—Bond Sale.—On May 9 the 
1-40-year (serial) sewer bonds dated Sept. 1, 1008 Gee 
in V, 76, p. 1060, were awarded to Estabrook & Co., Boston, 
at 101°087 and interest—a basis of about 3'428¢, Following 
are the bids: 
Beeirook. & LT mag soa denen | Geo. A. Fernald & Co., Boston..10091 

Syracuse, N. Y.—Result of Bond Offering —Only one bid, 
that of 100°088, was received May 5 tor the $14 000 81¢¢ 1-9. 
year (serial) bridge bonds. No bids were submitted for the 
$171,000 81¢¢ 1-9 year (serial) local-improvement bonds ala 
= on the same day. For description of bonds see V, %6, 
p. , 

Tarentam, Pa.—Bonds Not Sold.—All bids received May 9 
for $7,000 4¢ curbing and paving bonds were rejected, Bonds 
will be re-adverticed, 








NEW LOANS. | 


NEW LOANS. 


INVESTMENTS. 





$45,000 


Saranac Lake Village 
WATER BONDS. 


Sealed proporals will be received at the office of 
the Clerk of Saranac Lake Village until 12 o’clock 
M., JUNE 18ST, 1903, for the purchase of $45,000 
Water Bonds. No bids will be received at less 
than par value with accrued interest. Said bonds to 
be dated August Ist, 1903, and to bear interest ata 
rate not to exceed four (4) per cent, payable semi- 
annually on the first day of February and August. 
Said bonds will be twenty-five (zo) in number, of the 
Senomination of $1,800 each, and payable as follows: 
No. 1, five years from cate; No. 2, six years from 
Gate; No. 3, seven years from date. and so on, one 
failing due each year thereafter until all of said 
bonds are paid. 

Interest and principal payable at the Adirondack 
National Bank of Saravac Lake, N. Y., in New York 
Exchange. 

These bonds will be issued pursuant to Chapter 
414 of the laws of !r87. 

Bonds may be registered or coupon as purchaser 
may prefer, 

Each bid must be accompanied by a certified 
check drawn on a National nk for tive per cent 


of the amount of the bid, same to be forteited if | — 


bidder fai!s to compiete payment for bonds by Aug- 
ust 1, 1903, 
The board of trustees reserves the right to reject 
any avd ai! bids. 
or further particulars address Seaver A. Miller, 
Village « lerk, Suranac Lake, N. Y. 
of Trustees of Saranac 


By order of the Board 
Lake Village. 
ALFRED L. DONALDSON, President. 
SHAVER A. MILLER, Village Cler«. 
Dated, Saranac Lake, N. Y., May 12, lvv8. 





BONDS 
SUITABLE FOR 


Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 


Rudolph Kleybolte & Co., 


INVESTMENT BONDS, 


SEND FOR LIST. 





#101,800 


Territory of New Mexico, 
4¢ GEN. REFUNDING BONDS. 


Sealed proposals will be received by the under- 
signed, Treasurer of the Territory of New Mexico 
at Santa Fe, New Mexico, until MAY 30TH, 1903, AT 
10 O’CLOCK A. M., for the entire issue of the above 
described bonds, delivery to be made at New York, 
Chicago, 8t. Louis or Denver. No bids for less than 
par will be entertained; the right being reserved to 


reject any or all bids. 

ssue is made under Council Bill 28 of the 85th 
Legisiative Assembly of the Territory of New Mex- 
ico in the manner ge ae by Chapter 58, Sections 
1 to 12, Laws of 1898. for purpose of retiring one 
hundred and one thousand, eight hundred ($101,800) 
dollars of Casual Deficit bonas. 

Bonds to be dated June ist, 1908,and becoming 
absolutely due and payavle thirty years after cate 
and optional in_twenty years after date of issue; 
payabie in New York, bearing interest at the rate of 
four per cent per annum, interest payable semi- 
annually in New York. 

J.H. VAUGHN, 


Treasurer of New Mexico, 


MUNICIPAL — 


Public Service Corporation 
BONDS. 
E.H. ROLLINS & SONS, 


BOSTON. 
San Francisco. 





Denver. Chicago. 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washir,ton Street, 


CHICAGO, - - - 
LisT ON APPLICATION, 


MacDonald, MoOoy & Oo., 
MUMRICIPAL AND CORPORATIO“ 
BONDS. 

171 La Salle Street, Chicago, 





ILLS, 








DENISON, PRIOR & CO. 
CLEVELAND. BOSTON. 


4 State Street, BOSTON. 


J. F. WILD & CO, 
BANKERS, 
Indianapolis, Ind, 


HIGH-GRADE 
MUNICIPAL, 
CORPORATION, 
RAILWAY 
BONDS. 


Indiana Bonds and Local Stocks 
a speciality. 





FARSON LEACH & 00, 
Public Securities, 


MEW YORK. BOSTOR, 


PHILADELPHIA. 


CHICAGO. 








F. R. FULTON & CO., 
Municipat Bonps, 


LA SALLE STREET, 
CHICAGO. 


BECURE BANK VAULTS. 


171 





AND IRON 
WELDED CHROME ee mt ed 


CHROME STEEL WORKS, 





Kent Ave., Keap and Hooper Sts 
Bale Man’f’ers inthe U.8. BROOKLY®, N.Y. 





Ss oa See ee hs he i) jt i: pe te 


m2 & be te A Ou, bee 








—-89 & FR SESS wi ssi Feu 


oe 


Ss SSFSa 8 FFZS 


AY 


15 


T, 


i | 





May 16, 1903.) 


THE CHRONICLE, 


1105 








a 


hool District.—Bond Election Pro- 
The of holding an election to vote on the 
- of school-building bonds is being considered, 


se uthorized.—The Common Council 
Toledo, On?  Domiianee of $9,600 4% main sewer district 
es authority, Sections 2880, 2704 and 2705, Re- 


No, 96 bonds. of Ohio, Date, Feb, 1, 1903, Interest semi- 


ey at the City Treasurer’s office. Bonds are payable, 


amoun' exceeding $2,000 in any one year, between 
nt mong the years 1903 and 1908. 

Bids Rejected.—The Committee on Ways and Means has 

a all bids received May 11 for the $497,000 81¢7 10-year 

anding water bonds described in V. 76, p. 882, The bids 


Ws: 
were a8 ollo rless $18,000 commission. 
Bpltzer & Oo ore roleao, par less $21,000 commilssion. 
cer rust Co., Cincinnati, par less $25,000 commission. 
mg et & Co., Cincinnati, par less $31,500 commission. 
ell, 6 & Mayer, Cincinnati, par for 4% 80-year bonds. 
mech Bros. vs .. Cleve., par less $4,050 commission for 4% 30-year bonds. 


The Auditor was authorized to re-advertise the bouds as 4 


eke Bonds Authorized.—The City Council has 
omy $850,000 4¢ water bonds voted at the election 
bald April 7, 1908, These bonds are to be issued to purchase 
the existing water plant, subject to a mortgage of $270,000, 
dne July 1, 1926, carrying 6g interest, payable semi-annually. 
The city bonds are to be in denomination of $1,000. Interest, 
gemi-annual, Maturity, 20 years. 

Tyrrell County (P. 0. Columbia), N. C.—Bond Offering.— 

will be received until June 1 by the County Com- 
missioners for not lees than $2,000 nor more than $15,000 
court-house bonds, carrying interest at a rate not exceeding 
4, Denomination, $1,000. Interest annually in Norfolk. 
Mata rity $1,000 yearly, beginning two years after date. This 
county, it is stated, has no indebtedness at present. 

Union Township School District, Union County, Ohio.— 
Bond Offering.—Proposals will be received until 2 Pp, m. to- 
day (May 16) by John A, Kennington, Clerk (P. O, Milford 
Center), for $9,000 6% bonds. Denomination, $4,500. Date, 
May 16, 1908, Maturity, $4,500 May 16, 1904, and $4,500 
Nov, 16,1904, Bidders must satisfy themselves as to the 
legality of the bonds before bidding. Certified check for 5% 


Viborg Independent School District No. 4, Turner 
County, 8. Dak.—Bond Sale.—This district has soid an issue 
of $2,500 5¢ 15-year bonds to the State Permanent School Fund. 
A bid of par, less $25 for attorney’s fees, was also received 
for the bonds from s firm in Minneapolis. 

Washington.— Bond Sale Postponed.—The sale of the $76,- 
500 4% Capitol Building fund warrants advertised to take 
place May 5 was postponed until May 12. For description of 
securities see V. 76, p, 940. 

Washington County, Me.—Proposition to Sell Stock De- 
feated,—This county on May 11 voted against selling its 
holdings in the preferred stock of the Washington County 
Railroad (the par valine of which is $500,000) to the President 
of the road, Mr. F. W. Whitridge. 

Waterloo, lowa.—Bond Sale,—On May 7 $50,000 54 Sewer 
District No, 2 bonds were awarded to the Waterloo Savings 
Bank at 100°504. Denomination, $500. Date, Nov. 1, 1902, 
Interest semi-annually at the National Park Bank, New 
York City. Maturity, $7,000 in 18 months, $8,000 in 30 
months, $8,000 in 42 months, $9,000 in 54 montha, $9,000 in 
66 months and $9,000 in 78 months from date of bonds, 

Watonga, Okla.— Bonds Defeated.—T ne proposition to issue 
$16,000 80-year water bonds failed to carry at the election 
held April 15. 

Waxahachie, Texas.— Bonds Defeated,—This city on May 
5, by a vote of 85 for to 151 against, defeated a proposition to 
issue $8,000 electric-light-plant bonds, 

Wharton s J.) School District.—Bids Rejected.—All 
bids received May 12 for the $6,000 4%%¢ school bonds de- 
scribed in V. 76, p 995, were rejected. © district will now 
endeavor to dispose of these bonds at private sale. 

White Plains crows), Westchester County, N. ¥.—Bond 
Offering.—Proposals will be received until 7 P, m., May 25, 
by Farrington M. Thompson, Town Su , at the East- 
ern State Journal Building in White Plains, for $5,000 3144 
road-improvement bonds, Denomination, $1,000. Interest, 
semi-annual. Maturity, Jan. 1, 1980. Certified check on a 
a +3 national bank for 10% of the par value of bonds re- 
quired. 

Yonkers, N. Y.—Bond Bill Signed,—The Governor on May 
18 signed a bill authorizing this city to issue $250,000 city- 


of the par value of the bonds required. 





hall bonds, 








INVESTMENTS. 





Evansville Gas & Electric Light Co, 5s, 
Evansvilie, Indiana. 
ringfield Gas & Electric Co, 5s. 
7 Springtield, Mo. 
Light, Heat & Power Co. 5s, 
wanda and North Tonawanda, N. Y. 
Citizens’ Heat & Light Co, 5s, 
Elwood, Indiana. 
Burlington Railway & Light Co. 5s, 
Burlington, Iowa. 
Write for Special Cireular. 


MASON LEWIS & CO., 
BANKERS, 


Boston, 60 Devonshire Street. 
Philadelphia, 505 Chestnut Street. 
Chicago, Monadnock Building. 





VICKERS & PHELPS, 
29 Wall Street New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 


BONDS, 


Kansas Municipal Bonds 


Bought and Seid. 
D, H. MARTIN, Topeka, Kan. 











THE GRAND PRIX 





WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS. 


They are the only A 
ever le this—the babar 


apers which have 
. It means they are the xi gf - a4 
rere 
made, poet on baving Fn for your fine corres- 
; = pee peationett. Are you using 
ri ° 
Samples ana 1 a pe s in your Blank-Books, 


WHITING PAPER COMPANY, 


HOLYOKE, MASS., 


The Merchants’ 
Loan & Trust Company, 
Chicago. 


CAPITAL AND SURPLUS, $4,000,000 
GENERAL BANKING. 


Accounts Solicited. 
Trust Department, High Grade Bonds, 


Foreign Department, Savings Department, 
Safe Deposit Vaults. 


DIRECTORS: 


Marshal! Field, Cyrus H. McCormick, 
Albert Keep, Lambert Tree, 

A. H. Burley. Erskine M. Phelps, 
Elias T. Watkins, Moses J. Wentworth, 
Enos M. Barton, E. H. 

E. D. Hulbert, Orson Smith. 





CONTINENTAL 
BANK & TRUST CO., 


FORT WORTH, TEXAS. 
CHARTERED, JULY 26, 1870, 


Transacts a general banking business, accepts and 
pays interest on savings deposits, acts as agent for 
any approved financia! business, manages and sells 
real estate, looks after estates, makes real estate and 
Other loans and investments for clients, conducts 
mortgage foreclosures, takes charge of litigation 
and aoes a general fiduciary and trust business. 
OFFICERS AND DIRECTORS: 

J. G. WILKINSON, President. 

D. T. BOMAR, Ist Vice-President. 

D. B, KEELBR, 20 Vice-President. 
A. M. YOUNG, Cashier. 

Gec, Thompson, J. V. Goode, 

Kk, P. Bomar, R. W. Flournoy, 

W. C, Stripling. 


BR. H. Carter, 
Morgan Jones, 





“The Oldest Trust Company in Oregon.” 
Incorporated April 22, 1887. 


PORTLAND 
TRUST COMPANY 


OF OREQON. 


Transacts a general Trust, Agency and Bank 
ing business; makes collections, and issues 
interest-bearing Certificates of Deposit, at rates 
fixed by the terms of the Certificate. 





AND 150 Duane STREET, - New York. 





BENJ. I. COHEN, President. 
B. LEE PAGET, Seoretary. 


TRUST COMPANIES. 


BEAUMONT ———— 
i PT caf 


BEAUMONT, TEXAS. 
New York City, 


22 Pine Sireet. 


Chicago, 
159 La Salle Street. 


Lendeon, England, 
159 Cannon St. 


8. W. THOMPSON, President. 
J. H. BAILEY. Vice-President. 
L D. BARTON, Vice President. 
Hon. R. C. DUFF, Vice-President. 
JASON C. MOORE, Treasurer. 
HORACE Ht. LANEY, Secretary, 
ALFRED H. EVANS, Aast. Sec. 
Does a General Trust Company, Fiduci- 
ary and Banking Business, and has special 
facilities, both here and abroad, for handling 
Railroad and all other Good Securities. 
Executes trusts of every description, and acts 
as fiscal agents and registrars for approved 
companies. 





Oregon & Philadelphia 


Securities Co. 
McKAY BLDG., PORTLAND, ORE. 
Capital, - - * $100,000. 


“BANKERS AND BROKERS.” 


Loans on approved security. Bonds dDought and 
sold, Interest paid on time deposits. Acts as ad- 
ministrator. exeoutor. « . assiguee, receiver, 
trausfer agent and registrar. Trust funds and trust 
investments are kept separate from the assets of 
tre bank. Loans made for capitalists on aty real 
estate or farms guaranteed. Large tracts of timber 
and agricultural /ands for sale. 

Correspondence solicited. 

Marion A. Butler. Attorney for Company. 
References: Portland Trast Company of Oregon, 
Portland; Merchants’ National Bank, Portland, Ore; 
First National Bank of Pendleton, Ore. First Na- 


tional Bank, Baker City, Ore. The Bradatreet Co. 








MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 





121 Devonshire Street, 
BOSTON. 


Bohs 


wee 
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trust Companies. 








CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 


$4,000,000 
1,000,000 


Capital, 
Surplus, 


CHABLES G. DAWES, President. 
W. IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 
LAWRENCE O. MURRAY, Sec’y & Trust Officer 
WILLIAM R. DAWES, Cashier. 
CHARLES T. WEGNER, Asst. Cashier. 
MALCOLM MeDOWELL, Asst. Secretary. 
MAX PAM, General Counsel. 








North American Crust Company. 


135 BROADWAY 
CAPITAL AND SURPLUS, $5,000,000.00 








HORACE E. ANDREWS 
Pres, Cleveland Electric Railway Co., Cleveland. 
c. T. BARNEY 
Pres. Knickerbocker Trust Co., 
AUGUST BELMONT 
Banker, New York. 
H. = BLACK 
Chairman Board of Directors U.8, Realty &Con.Co. 
WILLIAM H. CHESEBROUGH 
Pres, Century Realty Co., New York. - 
HEMAN DOWD 
_ Vice-Pres. North American Trust Co., New York. 
CLemeny A. GRISCOM 


N.Y. 


TRUSTEES. 


JOHN M.M 

Philadelphia. dome 
JOY MORTON 

Joy Morton & Co., Chicago, 
WILLIAM R. NIC 

Pres. Land Title and ON 
JOSEPH J. O’DONOH 

Pres. Brooklyn Ferry Co., fabs das 
E. ey POTTER 

al Estate, New York, 

WILLiat A. READ 

Vermilye & Co., New York. 
sone J. RIKER 


“Aaah ANGERS yb 


Pres, International Mercantile Marine Co., N. ¥ 


4 :. HOLLINS 
. Hollins & Co., New York. 


erchant, New York, 
HENRY F. SHOEMAKER 
Chairman - C. H. & D, Ry, 
JOnN HONE SAMUEL sruncen 
John Hone & Co., bers York, President Southern Railway Co, 
camry JOURD SAMUEL THORNE ge 
Brooklyn ean Gas Co., Brooklyn. New 48 
DAVID H. KING, Jr. EOWIN N THORNE Ba 


Pres. New York Dock Co. - 
JAMES S. KUHN OAKLEIGH THORNE ws 

Pres, Pittsburgh Bank for Savings, Pittsburgh. North American Trust Co., New York, 
CHARLTON T. LEWIS sown Cc. TOMLINSON Ty 

Director —— Bell Telephone Co., N. Y. Director New Amsterdam Gas Co., New Yorks 
WM. LOG RoseAT . VAN C 

Cashier oe National Bank, New York. Kean, Van Sane rat hes ad : 
ALLAN McCULLOH WARNER VAN NORDEN 

Director Home ce Co,, New York, 


Counsellor at Law, New York. 
P. A. B. WIDENER, Philadelphia. 


DIRECTORS: 

FRANK 0. LOWDEB 
HARRY RUBENS, 
GRAEMB STEWART 


A. J. EARLING, 

MAX PAM, 

CHAS. T. BOYNTON, 

CHARLES DEERING, THOMAS R. LYON, 

P. A. VALENTINE, ALEX, H. REVELL. 
CHARLES G. DAWES. 


SAVINGS AND TRUST 
DEPARTMENTS. 


FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 


BANKING, 











OAKLEIGH THORNE, PRESIDENT PY ie 
S. D. SCUDDER, Treasuren F. L. HILTON, Stonerany 
F. W. BLACK, Aupitor F. C. PREST, Ass’ Sec 


J. R. BURNET, Artorney CARLETON BUNCE, 
AND TRust OFFICER 


HEMAN DOWD, 
W. H. CHESEBROUGH,  } yice-Pres, 
G. M. WYNKOOP, 


Capital, Surplus & Undivided Profits 


$9 000.000 00 Exerutes Crusts of Every Description : 
4 MP tse : RECEIVES DEPOSITS SUBJECT TO CHECK. PAYS INTEREST ON DAILY BALAN 
OFFICERS: = 


OZAL H. McCARTER.........,.....President Rp gi isirar me) Oransier Cu ‘ 7 , 


JOHN F. DRYDEN, . ‘Vice-President 
EXECUTIVE OFFICE, 


THOMAS N. McCARTER, 
82 LIBERTY STREET, NEW YORK. 


Vice-Pres. & Gen. Counsel. 
JEROME TAYLOR... ........TFust Officer | 
Acts as Registered Agent for Corporations in New Jon 
and New York - 

















FREDERICK W. EGNER, Sec. and Treas. 


JAMES BH. SHACRA STON, 
Asst. Sec, & Aust. Treas. 


AND q 
As Transfer Agent and Registrar for Corporations of all cate 
NEW JERSEY OFFICE, 15 EXCHANGE PLACE, JERSEY CITY, — 


DIRECTORS. 
Cc. C. COUYLER, Cuyler, Morgan & Company. 
OSCAR L. GUBELMAN, Treasurer Commercial Trust Company of New Jersey. « 
JOHN W. GARDENBK« GH, President Commercial Trust Company of New Jersey. 
ROBERT 8. ROSS, Vice-President Commercia! Trust Company of New Jersey. 
WILLIAM C. SHERWOOD, Vice President of the Company. 
EDMUNO W. WAKELEE, Treasurer of the Company. 
GEORGE W. YOUNG, President United States Mortgage & Trust Company, 
JAMES C. YOUNG, President National Realty Company. 


COLONIAL TRUST COMPANY 


St. Paul Building, 222 Broadway, New York. i 


Capital, Surplus and Undivided Profits, $2,800,000, 


Transacts a General Trust and Banking Business. 
Allows Interest on Daily Balances. 
OFFICERS: 
JOHN &. BORNE, President. 
ARPAD §&. GROSSMANN, Treastre ~ 
EDMUND L. JUDSON, Secretary 
PHILLIP 8. BABCOCK, Trust 0 


DIRECTORS: 

Jehn F. Dryden, Forrest F. Dryden, 
Jas. W.Alexander,. Henry 8. Redmond, 
James H. Hyde, Charles A. Feick, 
Leslie D. Ward, Bernard Strauss, 
Thos. N.McCarter. Jobn C. Elsele. 
Edger B. Ward. Wm. H. Nolutyre. 
William Scheerer, Anthony R. Kuser, 
Schuyler B. Jacksou. Henry KR. Winthrop, 
Ugeal H.McOerter, Mark T. Cox, 
Jerome Teyier. Henry M. Doremus, 
Wa. N. Coler Jr. Otto H. Kahn, 
William H. Staake, Jacob E. Ward, 

Rebert H. McCarter. 


Maryland Trust Co., 


MN. W. Corner Caivert and German Street. 
BALTIMORE. 
CAPITAL, - - $2,125,000. 
SURPLUS,- + $2,437,500. 


tMEive burosis boxm Zon RENT. 
SAFE DEPOSIT BO 











RICHARD DELAFIELD, 
CORD MEYER, § vice-Presidents 
JAMES W. TAPPIN. 

TRUSTEES: 
Cord Meyer, 
Perry Belmont, 

m, T. Wardwell, 
Vernon H. Brown, Henry N. Whitney, 
Seth M. Milliken, Theo. W. Myers, 

W sewara Webb. 


4. Wm. Middendorf, Pres. A. H. Ruth 
B. L. Wi Mae thang 


eral trust 
security. Allo’ 
Trustee under 


ot ie 
of Stocks eden for the payment “nae upOns 


interest 
WILLCO President. 
Y J. Bowpow, lst t Vice-President, 
yD L. JA ACKBON, 24 V: 24 V iee- President. 


sam TaN NBBS Ave exc boop Treas. 
Wm. A. Marb’ JA. , 
a 2: Mandelbous, 


H. J. Bowdoin, : 

, °C: Blackwell 
Josh i fenkiss. 
Jam 
¢ 


Daniel 0’ Day, 
Percival Kuhne, 
Frank Curtiss, 


Henry 0). Havemeyer, 
Anson RK. Flower, 
Lowell M. Palmer, 
John E. Borne, 
Richard Delafield, 











The Investment Company 
of Philadelphia, 
North American Bldg,; Philadelphia. 
Capital Stock, - - $2,000,000 
Surplus & Undivid. Profits, $1,000,000 


This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
York or Philadelphia Market, and will make advan- 
ees upon approved Corporate, Personal or Rea) 
Batate security. | Plants, ete. 








H.P.Page, ad 

“ E. C. Hathaway, General ; Le 

Railways and Light 
of America, 
EXROUTIVE OFFICES: 

CONTINENTAL TRUST BU " 

BALTIMORE, HD. 


es Bond, oon Bwileos ‘Wilson 
A 2. von Laneen, J. 8. Lemmon. 
L. F. Loree. 





Henry Walters, 
W. B. Brooks Jr., 
i. Jackson, 


H. A. P 
Clayton ©. Haall, 
and STOCK 


B O N D S OB BS Ky 1s TRS 


sient he Seri apare 208 Work. 
0 cheaper—but not cheap-loo ne—gesth pe- 
gtaped and parliy type printed. Bn in 

tew days. ey 


—_— =e Be, sr G & 60. pt 
Ogre ers, Agen’ 
(Sdepnenateanedion) 103 illiam St.,N. Y. 




















Under its charter rights it will act as Trustee. industrial 
for the control of corporations or aished on all classes of 
for the construction of pablic or private works. 


Correspondence Belicited. 











